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Vision

To be a symbol of The Protection for
Motor Vehicle Victims Act and be the

leader in service excellence and road

safety by innovative technology with

international standards.
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Missions

1. Develop Claim Management
Services to provide
convenient, fast, accurate
and fair services to road
accident victims along with
alliances and contracting
parties by value adding and
strengthening trust between

partners.

/

2. Develop a comprehensive
and effective Underwriting
System by building
capacity of underwriting

staff.

3. Become the Model

Organization for Road
Safety and enhance the
value to society and the
insurance industry by
supporting and promoting

road safety activities.

/

4. Develop the organization to
reach excellence, adhere to
good corporate governance
comprised of competent
employees with ethic and
integrity, take pride in
working for society at large,
and take into consideration
the interests of customers,

alliance partners, the

\shareholders and the J
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m3dansulmumauny visvnansa Ennudes)
RVP’s Claim (Number of Cases)

+2.20%

Overall Operation

Y a o o 3 -
nsSansaulvamauny uwnuudsmdu (MnuLseY)

Other Insurance Company

21,268

344,495

337,086
-12.74%

18,558
289,410

2559 /2016 2560 /2017 2561 /2018 2559 / 2016 2560 / 2017 2561 /2018
&
FuunsussRiulagnse @) Welseiudy ws.usadnseugudsulagnse (@uum)
Number of policy Insurance premium (Baht)
+5.08% +5.53%

4,367.63

4,138.59

3,857.16

14,382,175
13,686,940
13,106,838

2559 / 2016 2560 / 2017 2561 / 2018 2559 / 2016 2560 / 2017 2561/ 2018

LT Increase

9 2561
Y 2018

9 2559

Y 2016 Y 2017

9 2560
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Ysunalsswenunadanisauluuszuu e-Claim (518)

Ysualsameuiaenau
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FuunsusTssulaenss (auu)

Weuseiue ws.usadnseueudsulaenss (Um)
Samaruilumaiiomg (%)
Samsnumenunawiedenedustaudy (um)

FIUUNTNUY (AL)

Total Claim Management (Number of Cases)

RVP’s Claim (Number of Cases)

Claim Management for Other Insurance
Company (Number of Cases)

Other Insurance Company
Coordination and forward claim
Number of hospital in e-Claim system
Private Hospital
Public Hospital
Underwriting Operation
Number of policy
Insurance premium (Baht)
Accident Frequency (%)
Average Medical expenses per victim (Baht)

Number of Employee

310,726
289,410

23,419

21,316
2,103
2555

313
2,220

13,106,838
3,857,158,337
2.23%

9,887

829

337,086

27,341

13,686,940
4,138,590,220
2.51%
10,160

828

Road Accident Victims Protection Co., Ltd. Strives for Road Safety Culture.

363,053

344,495

22,241

18,558
3,863
2,933

328

14,382,175
4,367,631,870
2.45%
11,341

819

1.31%

2.20%

(17.99%)

(12.74%)
(36.39%)
2.95%
1.86%
3.09%

5.08%
5.53%
(2.49%)
11.63%

(1.09%)
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dnsrduAdulmamauny fials (@1enw) gvd (Eum)
Loss Ratio (%) Net Profit
+5.51%
+49.64%
103.33% 314.96
97.93%
210.49
88.30%
2559 / 2016 2560 / 2017 2561 /2018 2559 / 2016 2560 / 2017 2561 / 2018
dasrdauaURe e YD IIUND MU (%) HAIEUANNAEDY
Capital Adequacy Ratio Liquidity Ratio
+13.88%
+1.97%
940.23%
874.20% 825.61%
857.33%
555.63%
805.59%
2559 / 2016 2560 / 2017 2561 / 2018 2559 / 2016 2560 / 2017 2561 /2018

3 2559 9 2560 9 2561 l.ﬁ'uﬁvu Increase

Y 2016 Y 2017 Y 2018
Wouseiugefidedusgld Earned Premium 3,765,520,431 | 4,004,010,704 [RAIRCIIINA 5.32%

edulnmaunuuazAlidrglunisdanisaulmmauny | Claims and losses adjustment expenses | 3325016002 3,921,229,725 [NCETAIICHE 11.12%
Sovrdurnduluamaunu Loss Ratio (%) 88.30% 97.93% 103.33% 5.51%
s (anw) avis (vin) Net Profit 550,283,492 210,488,524 [EEESURIIESS 49.64%
dnsdrunnuiisamevesiunamuy Capital Adequacy Ratio 805.59% 857.33% 874.20% 1.97%
dasrdudunindanimagea Liquidity Ratio 555.63% 825.61% 940.23% 13.88%

SnsdrunaneuuusodILYetEfoy Return on shareholders’equity 9.49% 2.97% 3.89% 30.83%

dnndndeusziudugniseRunamu Premium and Reserve Ratio 61.41% 64.09% 65.61% 2.38%
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F198WIAUNAYIITR Honorable Awards
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MSUsENANAUALENELS ymbiiufuilon
(Call Center ¢ 3ctoYo)

2561

MelagudiuBaazusludymiiuduilan (Call Center Aiv)

U3t nansfuasesifuszaufoannsa $1An Tnegdrutsnisdinussnduiusuazdeansesdns Suueusie’a
Ussmaiesinuguéudesiesieutazuilvtigmlirudusiaaeniben (Call Center) szdu”fviu” Gadalngdrinau
ANENTTINSANATESLUILAR anuBgITUS fugssour SguusiUseddinuiensguus’ Usesulufis Fsuismnanen
Iisusetasedeadulii 2 lnsssdadsnanueuliiessmaiesinuiussneugsiaitmissuuinsgnd qudsu
SeauazuidymliguilnngoniBounislivaninasinisdnidenvesdiinnuauenssunisduasesuilaa (aau) 7
A o Tsausudsda wnsus peuaudy NTUNNUNIUAT
Call Center Award for “outstanding service in consumer complaint receiving and handling”

Road Accident Victims Protection Co., Ltd. (RVP) by Director of Office of Public Relations and Corporate
Communications received Consumer Protection Thailand Call Center Award for “outstanding service in consumer
complaint receiving and handling” from Mr. Suwaphan Tanyuwatna, Minister of the Prime Minister's Office and
the chairman of the event. The Award Ceremony was organized by Office of the Consumer Protection Board
(OCPB), RVP has received Outstanding Call Center Award for the second consecutive year. The certificate of
recognition was presented to reflect the Company’s ability to offer quality service to consumers and assuming

social and public responsibility, held at the Miracle Grand Convention Hotel, Bangkok.

| ””

gmjs:gw'nuaua:-.u
 (Call Center i
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U3 nansAuaTesUszauduainsa $1in

Board of Directors

11||

a1y U UI¥n Junungu
No. Name Company Group Representative
weula Lnenua U3 woaduiusyiude dain (umww) gy
1
Mr. Manas Keskamol LMG Insurance Public Co., Ltd. Major group
wwesy Asiedlng UIIM Aesuvivseiude e (W) Tngy
2
Mr. Aran Sriwongthai Mittare Insurance Public Co., Ltd. Major group
, Weaany 9935208 S FFezuseiude Srie @) gy
Mr. Dondech Sajjaveerakul The Viriyah Insurance Public Co., Ltd. Major group
weUsenda §resIsunag UTEn duliunslsziudy $1in W) gy
aq
Mr. Prayat Thitathumkul Synmunkong Insurance Public Co., Ltd. Major group
Wedsus dmesuna U3En Useiudelned T e @mnww) nan
5
Mr. Jiraphant Asvatanakul Thaivivat Insurance Public Co., Ltd. Medium group
wgeuun S0 VTN nammUseiudy 9ia (o) nang
6
Mr. Anon Vangvasu Bangkok Insurance Public Co., Ltd. Medium group
WYNEN 7190 UStm eslneusyiude e (Wmu) naNg
7
Mr. Wasit Lamsam Muang Thai Insurance Public Co., Ltd. Medium group
Asauns dundana uTEn Aingdseiude e () nana
8
Dr. Somporn Suebthawilkul The Dhipaya Insurance Public Co., Ltd. Medium group
waEUees Ay USIM dunsndusziudy d1in L) 1an
9
Ms. Bungorn Meechareon Assets Insurance Public Co., Ltd. Minor group
. LAY NDIAY UM agdiusziude i Wnvw) 1N
1
Mr. Khomsan Thongtan Siam City Insurance Public Co., Ltd. Minor group
WAy Junviannded UM eUseiudy 9100 (v \an
11
Mr. Chatchai Chinvetkitvanit The Deves Insurance Public Co., Ltd. Minor group
weaan Indaues UM anuseauseiudy 9 (Wnvw) \an
12
Mr. Wallop Jitsanong The Union Prospers Insurance Public Co., Ltd. Minor group
, Weunaa duRnnsal U3t nanduasesusrauieainse nin ARYNTTUATT
1

Mr. Nopadol Santipakorn

Road Accident Victims Protection Co., Ltd.

Board of Directors

U3t nanduaseUsrauisansn $1in a1 imusssuaaUaenfennuy
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3. wwesy 3ol
99UTEHUNTIUNNG

Mr. Aran Sriwongthai

6 1. uge Ul g Vice President

UIg5IUNTINNIT hag

U3¢51UNTIUNIINTIFBU 4. wpNdd inwnua

Mr. Anon Vangvasu AITUNTT WAL NITUNITAMU
Vice President and

Mr. Manas Keskamol
Chairman of Audit Committee

Director and Investment Committee

2. WedsHus drmesuna

5. waeaLay #9350
39UTEHIUNTIUNT Uae

A3UANT
U5e51UNTIUNTAINU Mr. Dondech Sajjaveerakul
Mr. Jiraphant Asvatanakul Director

Vice President and
Chairman of Investment

6. WeUsendn Fagsssuna
ATIUNTUALNITUNITNTINEADY
Mr. Prayat Thitathumkul
Director and Audit Committee

Road Accident Victims Protection Co., Ltd. Strives for Road Safety Culture.
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U3 nansAuaTesUszauduainsa $1in

7. wiendn d19n
AFIUNIT
Mr. Wasit Lamsam
Director

8. As.auws duniana
NIIUNNT

Dr. Somporn Suebthawilkul
Director

9. uaYies ie3ey
NTIUNTT AT NIIUNTINTIEDU
Ms. Bungorn Meechareon
Director and Audit Committee

10. WEANF NDIAY 12. wgdaan Indeauss

N33UNT N3NNI
Mr. Khomsan Thongtan Mr. Wallop Jitsanong
Director Director

11. WewRve Junvianded
NIUNIT WAL NITUNITAINY
Mr. Chatchai Chinvetkitvanit
Director

13. wrgunaa duinnsal
NITUNITAIANTT LAz NTTUNITAMNY
Mr. Nopadol Santipakorn
Director and Investment Committee

U3t nanduaseUsrauisansn $1in a1 imusssuaaUaenfennuy
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Y Y
MYUNRNODINUY

Shareholder

seeuTEngtevungulugl (F1uauviu 500,001 vy July)

Shareholders Major group (No. of shares 500,001 up)

il eTouiEm RVl
No. Company No. of shares
1 Ut Answyilseiune 3199 (W)
571,176
Mittare Insurance Public Co., Ltd.
2 US¥n Aesauseiuie 31nm
1,242,776
Liberty Insurance Co., Ltd.
3 UM F5esUsEiudY 910e (naw)
1,702,685
The Viriyah Insurance Public Co., Ltd.
a VS AusTupsuseiude $7dm ()
660,740
Synmunkong Insurance Public Co., Ltd.
5 US wealdud Useiudy 31im (uvnww)
974,136
LMG Insurance Public Co., Ltd.
P2 a v oyA Y ' o v v
s1e9FpuTEndneviungunane (F1uuviy 50,001 - 500,000 viu)
Shareholders Medium group (No. of shares 50,001 - 500,000)
ddui s1e%auTEm U
No. Company No. of shares
SN ngannUseiudy 90 ()
1 181,447
Bangkok Insurance Public Co., Ltd.
U3Em nydlvenniiadseiude 9in (@)
2 208,426
Krungthai Panich Insurance Public Co., Ltd.
USW weeala Useiudy Wsemelne) $1in (W)
3 52,633
KSK Insurance (Thailand) Public Co., Ltd.
U uwenaussiude (neuaus) $1im )
q 52,633
Generrali Insurance (Thailand) Public Co., Ltd.
USEM LmszeUsEiung 9100 (Wn1v)
5 52,633
Chao Phaya Insurance Public Co., Ltd.

Road Accident Victims Protection Co., Ltd. @ Strives for Road Safety Culture.
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U3EN nansAuaseuszaufansa ia

A s1eFausEm U
No. Company No. of shares
UStm wuly Useiude Wsewdlng) 31ie (@)
6 54,391
Sompo Insurance (Thailand) Public Co., Ltd.
UTEN @n11 Usenude 9100 (Unnw)
7 52,633
Cigna Insurance Public Co., Ltd.
UIEN AneuseAuny 9190 (UN1gu)
8 328,621
The Dhipaya Insurance Public Co., Ltd.
S yuUsenude 3ia (umw)
9 52,633
Tune Insurance Public Co., Ltd.
USn Ineimunuseiude $199 (W)
10 245,060
The Thai United Insurance Public Co., Ltd.
USun Tneesuseiudy 910 Wrnww)
11 487,068
Thaisri Insurance Public Co., Ltd.
e Ineimsugiavseiude 91dn (@)
12 132,741
The Thai Setakij Insurance Public Co., Ltd.
UTEN 5UNUTEAUAY 9100 (UNI1¥U)
13 52,633
Thana chart Insurance Public Co., Ltd.
U3En wnauseAudy 9109 (L)
14 110,004
The Navakij Insurance Public Co., Ltd.
USEN 1duuseiuny 990 (Wr19u)
15 190,912
Nam Seng Insurance Public Co., Ltd.
USTN Tausuniyasdutisud
16 63,160
New Hampshire Insurance Co.
UIEN uenanandseiune 379n (W)
17 57,791
Bangkok Union Insurance Public Co., Ltd.
U3Hn Useiududy 9ia Wmww)
18 150,110
Safety Insurance Public Co., Ltd.
USn UseriuselnegdITand $1dn (unaw)
19 351,815
Thaivivat Insurance Public Co., Ltd.
S wnssssuUseiude e (uww)
20 52,633

Phutthatham Insurance Public Co., Ltd.

U3t nanduaseslsrauisansn $1in dsuaseimusssuaaUaenfenauy
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ddui Fe%auTEm MU

No. Company No. of shares
USEM AR Useiuie 9100 (Un1aw)

21 52,633
JP Insurance Public Co., Ltd.
U inalneUseiude 91im @)

22 68,318
Muang Thai Insurance Public Co., Ltd.
Ut guiluduines Ussiudy $1in (uvnow)

23 78,424
Union Inter Insurnace Public Co., Ltd.
e iSaysenauuedauseiudy 1in (W)

24 119,008
Sri Ayudhaya General Insurance Public Co., Ltd.
USEn daesuuseiusne 91a

25 76,256
Thai Development Insurance Co., Ltd.
UM 080Ut Useiudy 31ne (W)

26 52,633
Allianz General Insurance Public Co., Ltd.
USTm oauduseiuiy 10 (W)

27 324,495
The South East Insurance Public Co., Ltd.
Ut 8u tea le 3 Useiudy (Wszwelne) $1n wmww)

28 119,688
MSIG Insurance (Thailand) Public Co., Ltd.
UTEn L0313l seAuneg 9100 (W)

29 112,154
Erawan Insurance Public Co., Ltd.
UIEN Lang1UseAuny 9170 (Ur1%u)

30 72,107
AXA Insurance Public Co., Ltd.

a A v oy Y & o Y v ' 0%
F8VBUIBNHNDVUNGULEN (IWIUULBINTT 50,001 ¥U)
Shareholders Minor group (No. of shares less than 50,001)
Aaun s18%aUsEN MUY

No. Company No. of shares
yS¥m Ae 1 Useiude 9100 (Wraw)

1 46,212
King Wai Insurance Public Co., Ltd.
UM asgyuseiune 9110 (unwu)

2 32,106

Charan Insurance Public Co., Ltd.

Road Accident Victims Protection Co., Ltd. @ Strives for Road Safety Culture.
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U3EN nansAuaseuszaufansa ia

il eTouiem U
No. Company No. of shares
USun Julardaauseiude e (wevw)
3 48,107
Chubb Samaggi Insurance Public Co., Ltd.
U39 Iaienunsudseiuie (WUsewmelne) $190 (W)
q 38,291
Tokio Marine Insurance (Thailand) Public Co., Ltd.
UIEN aUseiude 9100 (UA1T)
5 40,001
The Deves Insurance Public Co., Ltd.
Usun Ineuseiusie 100 (W)
6 31,896
The Thai Insurance Public Co. Ltd.
U3 Inglnyaduseiude drin )
7 42,860
Thai Paiboon Insurance Public Co., Ltd.
U3 Ineaynsuseiude 91in
8 34,106
Ocean General Insurance Co., Ltd.
USWN Tdudy weatisud 11m
9 25,474
The New India Assurance Co., Ltd.
USEn wdlvgnisuseiune 319
10 24,422
Commercial Insurance Co., Ltd.
V3TN earoulseiuny 3709 (Ur1w)
11 26,527
The Falcon Insurance Public Co., Ltd.
U3Hm Tege glilaly Budasud avdseindlng 911n
12 45,054
Mitsui Sumitomo Insurance Thailand Co., Ltd.
USn Fames Useiusy Wsewelne) s1im
13 37,054
Victory Insurance (Thailand) Co., Ltd.
USEN genuBRUsEAUsY 9100 (Ur19w)
14 28,422
Siam City Insurance Public Co., Ltd.
USEn anlisneusziuny 31 W)
15 21,264
Union Insurance Public Co., Ltd.
UTEN ardsmauseiung 3700 (WrYw)
16 23,053
The Union Prospers Insurance Public Co., Ltd.
USEN FaazUseiuiy 9100 (Ungw)
17 31,685

Sajja Insurance Public Co., Ltd.

U3t nanduaseslsrauisansn $1in dsuaseimusssuaaUaenfenauy
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a1aui YU IR

No. Company No. of shares

USEN dygrdseiudy 30e (uniwu)
18 28,718
Promise Insurance Public Co., Ltd.

USEN dunsnduseiude $19n (W)
19 44,633
Assets Insurance Public Co., Ltd.

UIEN BunsUsziude 9100 WnIT)
20 33,896
Indara Insurance Public Co., Ltd.

VST Llowdeuseiuiy 1950 9179 (Uvvw)
21 23714
The Asia Insurance 1950 Public Co., Ltd.

USTn euiduseiuse (WUsewdlne) 3100 W)
22 22,422
FPG Insurance (Thailand) Public Co., Ltd.

Ut 1eled Useiuiy (WUsemelng) 37de (W)
23 36,527
AIG Insurance (Thailand) Public Co., Ltd.

U3e loled nyanw Useiude 91in (umww)
24 23,714
Aioi Bangkok Insurance Public Co., Ltd.

e : s 2 usensenisnevulvigievusedu

Remark : Excluding 2 companies pending the sale of shares to other shareholders.

Road Accident Victims Protection Co., Ltd. @ Strives for Road Safety Culture.
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AMSAUINIT Management

1. wgunea duinnsal 2. WeUszdvi difn 3. WENTIve anada
NITUNMIHIANTT FRINTIUNITHIANTT AUUURNTS HUENIIUNMIHIANS
Mr. Nopadol Santipakorn Mr. Prasit Kumgurd Mr. Koravit Sagultang
Managing Director Deputy Managing Director Assistant Managing Director
4. weUszys fua 5. wednade astug 6. UNSAINIMNST A3Taslng
HYILNTTUNIHIANNT Henensdtinasivaeuy He1eMdnUIMIERTIuaENM SNy IMEIUa
Mr. Prayoon Pusae Mr. Sakchai Sorrakan Ms. Duangporn Sriwongthai
Assistant Managing Director Director Office of Internal Audit Director Office of Medical & Care Management
7. uan538 Urundien 8. wsenfigyann ganvmnily 9. unaEeIng Auly
Henensdinysynduiug frnemsdinuimsnnudes KomensdtinngsunIsEIang
uazdoasesAns wazAuNSUNURMUN Mg Ms. Saichit Sinpru
Ms. Tarinee Pankeoy Ms. Phensuda Usahapanich Director Office of Managing Director
Director Office of Public Director Office of Risk
Relations and Corporate Management & Compliance

Communications

Road Accident Victims Protection Co., Ltd. @ Strives for Road Safety Culture.



10.

13.

16.

unanlan Wesnvina

HonnenMeUnyd sy wavasu
Ms. Nisa Chientachakul
Director Accounting Financial and

Investment Department

wenwy Fedisug
Henunensiiesulseiudy
LaENIIAATN

Mr. Kasame Sungpiroam

Director Underwriting & Marketing

Department

wegrium 1 BuaLasey
Howaen1siieuimsdingu
wazdnde

Ms. Sunata Eadcharoen
Director Office Administration

and Purchasing Department

11. wgYiy Wos35uins
Honnensensnensuyed
Mr. Chanan Nitithammawat
Director Human Resources

Department

14. weenagsni 973
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(Wde: v)
UM IRUT UM IRURNILAINSG

NUYLAR) 2561 2560 2561 2560
6 427,201,956 404,686,535 416,931,215 400,287,176
7 47,214,285 49,607,053 47,214,285 49,607,053
47,492,643 47,364,986 47,492,643 47,364,986
8 10,242,739,162 10,169,180,593 10,242,739,162 10,169,180,593
9 - - 49,221,215 60,779,363
10 12,714 976 15,515,329 12,714976 15,515,329
11 357,311,161 189,162,284 348,128,384 176,478,371
12 19,267,111 24,895,925 8,484,137 10,157,774
13 202,759,883 194,284,356 203,578,881 192,915,239
14, 25 22,700,573 40,298,473 22,700,573 40,298,473
15,25 414,622,606 388,691,312 414,622,606 388,691,312
25 760,799 1,703,247 760,799 1,703,247
78,607,719 90,810,078 57,548,706 68,530,243

mnewnUsznovsunmstududumilwossunisiuil

11,873,392,874

11,616,200,171

11,872,137,582

11,621,509,159
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(Wae: )
JUNTRUTM JuNMsRuanzianis
NG 2561 2560 2561 2560

16 3,866,561,752 3,919,001,766 3,866,561,752 3,919,001,766
37,873,499 41,732,011 37,873,499 41,732,011
17 141,563,668 131,005,872 135,839,076 125,898,856
25 21,301,440 31,915,523 21,301,440 31,915,523
25 292,519,100 347,733,989 292,519,100 347,733,989
104,126,317 97,398,466 104,126,317 97,398,466
154,781,737 116,980,367 151,043,037 113,361,613
4,618,727,513 4,685,767,994 4,609,264,221 4,677,042,224

18
100,000,000 100,000,000 100,000,000 100,000,000
100,000,000 100,000,000 100,000,000 100,000,000
19 10,000,000 10,000,000 10,000,000 10,000,000
7,130,684,142 6,809,756,016 7,139,956,979 6,824,992,110
8 12,916,382 9,474,825 12,916,382 9,474,825
7,253,600,524 6,929,230,841 7,262,873,361 6,944,466,935
1,064,837 1,201,336 - -
7,254,665,361 6,930,432,177 7,262,873,361 6,944,466,935

11,873,392,874

11,616,200,171

11,872,137,582

11,621,509,159
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(Widae: Un)
JUNTRUT UM TRURMNEAINTT

NAYLNG) 2561 2560 2561 2560
20 4,3437743310 4,098,866,716 4,343743310 4,098,866,716
20 (126,912,103) (94,856,012)  (126,912,103) (94,856,012)
4,216,831,207 4,004,010,704 4,216,831,207 4,004,010,704
20,25 5,763,150 6,236,550 5,763,150 6,236,550
196,185,344 212,829,272 196,185,344 212,829,272
20,25 1,679,501,024 1,593,989,425 1,679,501,024 1,593,989,425
9 4,466,049 136,651,915 (7,092,099) 136,651,915
(123,638,097) 20,492,267 (123,638,097) 20,492,267
11 753,135 10,557,873 753,135 10,557,873
37,672,026 47,239,255 569,333 3,641,723
6,017,533,838 6,032,007,261 5,968,872,997 5,988,409,729
20 (24,282,166) 205,750,902 (24,282,166) 205,750,902
20 4,661,952,789 4,213,430,062 4,661,952,789 4,213,430,062
20 126,725,075 120,686,843 126,725,075 120,686,843
20 154,757,811 158,176,585 154,757,811 158,176,585
20, 21, 25 660,153,472 1,031,366,822 660,153,472 1,031,366,822
40,869,333 40,717,971 - -
22 5,620,176,314 5,770,129,185 5,579,306,981 5,729,411,214
397,357,524 261,878,076 389,566,016 258,998,515
13 (76,789,262) (48,534,695) (74,601,147) (48,509,991)
320,568,262 213,343,381 314,964,869 210,488,524

Road Accident Victims Protection Co., Ltd. @ Strives for Road Safety Culture.
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(We: Un)
IJUNSRUTIM JUNSRUERNZAINSG
AU 2561 2560 2561 2560

4,301,946 5,905,701 4,301,946 5,905,701
(860,389) (1,181,140) (860,389) (1,181,140)
3,441,557 4,724,561 3,441,557 4,724,561
- (15,490,740) - (14,628,518)
- 3,098,148 - 2,925,704
- (12,392,592) - (11,702,814)
3,441 557 (7,668,031) 3,441,557 (6,978,253)
324,009,819 205,675,350 318,406,426 203,510,271
320,710,501 213,289,866 314,964,869 210,488,524

(142,239) 53,515

320,568,262 213,343,381
324,152,058 205,639,562 318,406,426 203,510,271

(142,239) 35,788

324,009,819 205,675,350
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4,357,758,433 4,138,590,220 4,357,758,433 4,138,590,220

1,653,510,550
171,488,446
23,393,183
47,455,205

(4,511,337,018)

1,589,877,069
187,453,311
27,466,209
38,086,857

(4,531,203,892)

1,653,510,550
171,488,446
23,393,183
6,332,483

(4,511,337,018)

1,589,877,069
187,453,311
27,466,209
9,878,271

(4,531,203,892)

(304,743,274) (292,200,337) (304,743,274) (292,200,337)
(126,725,075) (120,686,843) (126,725,075) (120,686,843)
(153,490,345) (157,133,268) (153,490,345) (157,133,268)
17,597,900 (15,523,161) 17,597,900 (15,523,161)
(10,614,083) 15,017,508 (10,614,083) 15,017,508
(688,844,566) (1,028,156,293) (653,624,226) (995,903,265)
(89,983,689) (123,709,512) (89,983,689) (123,709,512)
(169,408,593) 344,870,067 (169,408,593) 344,870,067
2,800,353 2,679,410 2,800,353 2,679,410
- - - (22,500)
218,857,427 75,427,345 212,955,045 79,449,287
847,177 145,032,018 847,177 145,032,018
(192,884,571) (18,955,102) (192,853,571) (18,125,591)
(4,304,612) (8,012,548) (4,304,612) (4,152,636)
(196,342,006) 118,064,368 (196,311,006) 122,753,791
22,515,421 193,491,713 16,644,039 202,203,078
404,686,535 211,194,822 400,287,176 198,084,098
427,201,956 404,686,535 416,931,215 400,287,176

Road Accident Victims Protection Co., Ltd. @ Strives for Road Safety Culture.
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nildunulasinsnaysslesindeenannuveminny Ussnatunumdnadinmansuseiudy Jeiesendodoyatoaunisngeg lunis

Uszanaunisii WY §ns1Anan 8n51n15TuRuauluauan snTuTe kardnsInsasuwlasiudruiundneu Wudu
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6. [udawazsIen1sisumintuEn

(Wihe: um)
JUNITRUTI JUNTRURNIEAINT
2561 2560 2561 2560
NuaEn 3,467,664 3,470,000 3,454,000 3,440,000
Rurnsuimsussamlidimuesseznaidieiu 423,734,292 301,216,535 413,477,215 296,847,176
RushnsuasUssavdneiudieduimunszesia - 100,000,000 - 100,000,000
427,201,956 404,686,535 416,931,215 400,287,176

Ruaakarsensiiguyintuan

o

o Juil 31 Suen 2561 Rusnesuning warkurnUsyin Sonsmendesewinedosay 0.13 fia 1.00 sial (2560: Seway 0.12 §a 1.40

b

fov)

7. Ueusziudedneiu
Uil 31 Sunau 2561 uay 2560 ganpurieveleUseiuieassuanmsiuseiudelagnsdagdnunetgautuiunaaiise

HudssiuasuinuadiszmungunedvsmsiudeUss fudouanslanad
(e vm)

JUNNTRUSIULAZIUNNITRULNIZANS

2561 2560
gelafeimuniutise 46,656,737 49,185,050
Anesulaiiiu 30 Ju 20,492 17,229
A195U 30 - 60 Ju 17,094 62,886
A195U 60 - 90 Ju 206,677 113,375
AesU 90 Fu-11 313,285 228,513
Seusetusodedu 47,214,285 49,607,053

dwsudsdsziutomedunnfumunaswemhussnaldmuuandninaeinmsfemunilndulunungunedidenisituiledssfuste

Tnenlifiiuninimuasudissusmaldmiunsaunguminesuiuusazuenindunsdlly
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8. Ruawulunanning

8.1  FuUNANUTENNVBIRIUAU

(vhe: um)
UNSRUTIULALIUNTRVANIZAINT
2561 2560
IMVU/IAYU IANU/SIANU
findvdneg yargRsITH find e YaryAsTN
Ruasyuiiladn
ﬁunu 717,610,499 660,838,228 731,526,275 798,362,347
wﬂaaaanu 49,145,189 49,219,378 19,734,790 19,746,259
ludAgyuansdns - 12,194 420,227 524,895
T 766,755,688 710,069,800 751,681,292 818,633,501
wan Gin): s (emu) sliieduage (56,685,888) - 66,952,209 -
squﬁuaenuvﬁaﬁﬂ 710,069,800 710,069,800 818,633,501 818,633,501
Ruamuiilevne
Mﬁaaannu 101,854,919 118,000,396 102,089,373 113,932,904
van: flsfislaiAntuass 16,145,477 - 11,843,531 -
squﬁuaqnmuﬁawqa 118,000,396 118,000,396 113,932,904 113,932,904
Ruawuilazfesuasuimun
nannndsgua 522,166,328 524,889,039
MTRﬁiMﬁhﬁﬂmﬂ%u 431,673,746 376,927,363
Furhnantunsiuiiasuimuaiiundi 3 feu 8,454,833,892 8,334,722,786
s’auL‘iuamuﬁ%xﬁaauﬂmﬁmuﬂ 9,408,673,966 9,236,539,188
Ruasyuiily
ATIETNU 5,995,000 75,000
smRuasuily 5,995,000 75,000
swduasilundnning 10,242,739,162 10,169,180,593
druhunuanmsingarifuasuiiievs
(vhe: um)

JUNNTRUSIULAZIUNITRURNIZANS

2561 2560
aiamﬁunumnmﬁmdamﬁuamuﬁama a0 Tudud 11,843,531 5,937,830
Ayarfuamuiinssvingd 4,301,946 5,905,701
ei’;ul,ﬁuﬂ'jmumﬂmsi'mﬂam@uammﬁa‘ma o0 Tuaud 16,145,477 11,843,531
wn: n8Rule (3,229,095) (2,368,706)
Eiamﬁuﬂ’jmumnmﬁmgamﬁuammﬁamw - gviBannBRule 12,916,382 9,474,825
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FLUNANTTHSLIAIAIATD

a4 Juil 31 Sunew 2561 uaw 2560 RuamulunsansviluaeRurhnaantunsRuswunmussesnaawvaslinail

Ruasuiasiioauasunivum
nannsndsguna
asIasuilnnaenTu
Sushnaadunisiufiasy
. o A
MmuaAuNIT 3 oy
a S o

TwRuamuazioay

ATUNNUA

(wihg: um)
JUNSRUTINLAZIUNTRUANIZAINTS
2561 2560
ATUAINUA ATUAIRUA
13 1-59 1Ann 53 2 13 1-5% 1An 59 FRtt

240,515,870 225,972,937 55,677,521 522,166,328 - 392,568,626 132,320,413 524,889,039
155,528,370 271,145,376 5,000,000 431,673,746 25,014,912 326,912,451 25,000,000 376,927,363
5,704,833,892  2,750,000,000 - 8,454,833892 7,269,722,786  1,065,000,000 8,334,722,786

6,100,878,132

3,247,118,313 60,677,521

9,408,673,966  7,294,737,698

1,784,481,077

157,320,413 9,236,539,188

o Ju 31 Suneau 2561 wag 2560 Rurnsuimskaziusinsursduliildndituunenedounundamellununemade

26 way 27

a Juil 31 Sunau 2561 Juensu1AsdIuIL 1.3 d1uum (2560: 11.2 dwum) lagnilunslifusuiasmdediiion

Usgiusdudniiudadnlasuainsuims

9. Ruamuluuivndes

Ruamuluviendesmuiuanseglusunsiuanzians ngasduadwielull

JUNMTRURNIZANTT

oo Gudunafiuseny
U3 NUSENTTEU dnduuamu 3R Fusgningd
2561 2560 2561 2560 2561 2560 2561 2560
UM UM Sovag Sovag UM UV UM WUUN
Ustm Inedutsodandun dria® 60,000 60,000 97.43 97.43 60,779 60,779 - -
#n: Aflonsaeee (11,558) -
uRduamuluuIgnges - gvs 49,221 60,779

@ y3gn Inedudusednsinun $ada Duuidniidanduludssmalnediesnidugsimdnlunisuszaana Jwnsgd 398 dnvidoyasda

s

dnfunsevlydduasesfuszaudsainsa wa. 2535 uagliuimsifeniunsuiiames

o

Wieanuidngesiinaniszaunavianuannnisailiveuegseidies luseningd vsem-3dldvinnsussfiuganiieainagl dsudu

vosRuawuluEngesuaglituiinnavinnuannisresAdiuiy 11.5 duum sweglunariils (1anw) nduamuuandegludiu

voslsvsovinnulusunsiuaneianig

 Juil 31 Sunew 2561 Yarnulnydvesiuamuluuievgesuanidiuiu 43.3 auum
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10. Quliddu

o o o = ~ 9 v Y ° ~ X du o vo &
4 IUN 31 SUNAU 2561 Way 2560 EJ'eJ(ﬂﬂﬁWiﬁi’ﬁJ@ﬁLﬁuIWQEJlILLﬁ%W’JﬂL“UElﬂNi‘UI@EJQWLLUﬂ@J’]E!GﬂQJNUﬁ]ULLﬁ%ﬂ@ﬂLUEJWﬂN“U?iSLLﬁWQVLWWQu

(Wuaw: Um)
JUNTRUTIWLAZIUNTRULAWIZAINTT
2561 2560
S penibefadu S penidefnsy
328LLIA1AN9TTY
galyifarvuntisy 12,714,976 - 15,515,329 -
_— 12,714,976 - 15,515,329 -

Rulijduwnndnanlulasinsaiainisiaedmuaisduddulaiiu 100,000 v Andnsinenideni s Tuiilasueusd® laeg1ada

mudnsneniletudinUsed 1 Yvessuinsnydlne $1in () vinfesas 2 el

11. ffuuazgunsal

(Wihe: um)
UNRUTI
\A3DIANUAS
‘ duliulss uazgunsnl Fundndsening
Ay 1A dilnau PIUNIAUY NOAS T

ERGRVY
1 uns1Ay 2560 268,840,000 28,178,221 248,945,882 7,313,271 - 553,277,374
‘%@Lﬁm - 810,996 3,156,424 4,205,673 10,707,073 18,880,166
Touidn (o9n) - 57,000 9,012,900 - (9,069,900) -
S (134,420,000) (170,683)  (13,117,218) - - (147,707,901)
31 §uAN 2560 134,420,000 28,875,534 247,997,988 11,518,944 1,637,173 424,449,639
%}aLﬁﬁJ - 1,215,206 12,992,561 950,000 179,730,572 194,888,339
e - (468,388) (18,840,135) (3,345,794) - (22,654,317)
31 Suay 2561 134,420,000 29,622,352 242,150,414 9,123,150 181,367,745 596,683,661
Andousaazau
1 uns1Au 2560 - 24,403,204 189,492,881 6,583,913 - 220,479,998
F’i’]La‘laiﬁﬂmﬁ’m%jUﬂ - 1,453,688 25,809,151 774,533 - 28,037,372
Andousmazaudmivdu

‘ﬁﬁ‘]’”mﬂ’m - (165,879) (13,064,136) - - (13,230,015)
31 §uAU 2560 - 25,691,013 202,237,896 7,358,446 - 235,287,355
Andonsadmiud - 1,427,250 24,264,545 942,909 - 26,634,704
Andousmazaudmivdu

ﬁﬁmu'w - (461,527) (18,742,239) (3,345,793) - (22,549,559)
31 SuAu 2561 - 26,656,736 207,760,202 4,955,562 - 239,372,500
yafgnsnudyd
31 Suren 2560 134,420,000 3,184,521 45,760,092 4,160,498 1,637,173 189,162,284
31 SRy 2561 134,420,000 2,965,616 34,390,212 4,167,588 181,367,745 357,311,161
Andousndmiul
2560 28,037,372
2561 26,634,704
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31U

1 uns1Au 2560

&

oLy

Towdn (a8n)

I8

31 §unAL 2560

&

oLy

Y

31 §uAu 2561

ALdausAnEsay

1 uns1AN 2560

oA ° o

AN IAE NS UY

ANERUITIANETANd NS UAIU
Ao '
P3me

31 5W11AN 2560

oA ° o

AN IAE NS UY

ANERUITIANETANd NS UAIU
Ao '
Pme

31 §uAN 2561

yaAgnsAayd

31 §u2AN 2560

31 §uAN 2561
Andausiadmsud
2560

2561

(Wiae: un)
JUNSRUANIEAINIT
\A3DIRNUAT
. dmuiulse uazgUnsnl Funing
NAU 1AL dnau PIUNINUE FENINNDATN Eie}

268,840,000 22,821,611 212,950,933 7,313,271 - 511,925,815
- 810,996 2,326,913 4,205,673 10,707,073 18,050,655

- 57,000 9,012,900 - (9,069,900) -
(134,420,000) (170,683) (13,117,218) - - (147,707,901)
134,420,000 23,518,924 211,173,528 11,518,944 1,637,173 382,268,569
- 1,215,206 12,961,561 950,000 179,730,572 194,857,339

- (468,388) (18,840,135) (3,345,794) - (22,654,317)
134,420,000 24,265,742 205,294,954 9,123,150 181,367,745 554,471,591
- 19,046,614 169,000,438 6,583,913 - 194,630,965

- 1,453,688 22,161,027 774,533 - 24,389,248

- (165,879) (13,064,136) - - (13,230,015)

- 20,334,423 178,097,329 7,358,446 - 205,790,198

- 1,427,250 20,732,409 942,909 - 23,102,568

- (461,527) (18,742,239) (3,345,793) - (22,549,559)

- 21,300,146 180,087,499 4,955,562 - 206,343,207
134,420,000 3,184,501 33,076,199 4,160,498 1,637,173 176,478,371
134,420,000 2,965,596 25,207,455 4,167,588 181,367,745 348,128,384

24,389,248

23,102,568

Tusznined 2560 UFEM T meRauifiseuia 134.4 duum Tusia 144.7 v Mlsannisvefinuiangs s 10.3

% v &, o aa ¢ | o = o < I3
auum ouanadunarilsanmsuenfuwazaunsal Hludwveilsvieovanulusuilsvanudness

TIAMunowinAEeusIAAzaNveIgUnTal

31 SuaAn 2561 uay 2560 SmunewinandensInavauvesgunsaldsliAnandeuduyaruduadnddauegansaagd

(Wua: Un)
JUNITRUTI JUNTRUANIEAINIT
2561 2560 2561 2560
181,431,069 182,461,446 156,114,448 158,800,431
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12. Runswelaifinnu

(Wihe: um)
JUNITRUTIY JUNMITRUaNIEAaNIT
TUsunsu Wsunsy_ Tusunsu TWsunsy
ADUNLADS SBUIIRARAY bty AOUNADS TBUINIRARY Eiehy
319U
1 uns1Au 2560 92,599,023 3,084,778 95,683,801 61,154,036 3,084,778 64,238,814
“T?E]L‘ﬁlu 4,479,812 3,532,736 8,012,548 619,901 3,532,736 4,152,637
Towdn (san) 6,173,514 (6,173,514) - 6,173,514 (6,173,514) -
31 §uAN 2560 103,252,349 444,000 103,696,349 67,947,451 444,000 68,391,451
%E]L‘VQ\II?,J 2,717,800 1,586,812 4,304,612 2,717,800 1,586,812 4,304,612
Towd(aan) 1,480,000 (1,480,000) - 1,480,000 (1,480,000) -
fingnune (19,500) - (19,500) (19,500) - (19,500)
31 SuAN 2561 107,430,649 550,812 107,981,461 72,125,751 550,812 72,676,563
AfRITRUEZEY
1 unsnAu 2560 68,411,086 - 68,411,086 51,751,682 - 51,751,682
ARRT L 10,389,338 - 10,389,338 6,481,995 - 6,481,995
31 §uAN 2560 78,800,424 - 78,800,424 58,233,677 - 58,233,677
AR 9,933,425 - 9,933,425 5,978,248 - 5,978,248
QRLEDRPUGEHY
dusudaui
Fasvune (19,499) - (19,499) (19,499) - (19,499)
31 5uAN 2561 88,714,350 - 88,714,350 64,192,426 - 64,192,426
yaAgnsAudyd
31 $uAw 2560 24,451,925 444,000 24,895,925 9,713,774 444,000 10,157,774
31 §unAU 2561 18,716,299 550,812 19,267,111 7,933,325 550,812 8,484,137
aranIvnga iUl
2560 10,389,338 - 10,389,338 6,481,995 - 6,481,995
2561 9,933,425 - 9,933,425 5,978,248 - 5,978,248
13. M8Ruld
aldanenSsulidmiutauantul 31 Sunew 2561 way 2560 agUlddd
(Wihe: um)
JUNITRUTI JUNITRUANIEAINTT
2561 2560 2561 2560
aeRulatdaguu:
muduldlRyaadmsul 86,125,178  92,525671 86,125,178 92,525,671

= a v o o =
aBRuldsamfaUayd:
MmERuldsensiaddannsiianauanaeinnsLasNsnau
FIENITHALANANTIATI

ﬁi'ﬂ%’ﬁhﬂm@ﬁulﬁﬁLLamag'iufi'awaaf‘iﬂw%ammu 76,789,262 48,534,695 74,601,147 48,509,991

(9,335,916)  (43,990,976)  (11,524,031)  (44,015,680)
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SrununmBduldnnerdesivdnlsznauusazdinvesilsmauinasadud msulauaniui 31 sunau 2561 waz 2560 aguldnail

N a v v o aa A L)
nBRuldsensiadndnnedesiu
mlsnnnsiayamRuawulundnnindiions

AYUINNITUTFIUNIAUNSN ANIAAIEN T

o

(Wihe: um)
JUNTRUTIY JUNTRURNIEAINT
2561 2560 2561 2560
(860,389) (1,181,140) (860,389) (1,181,140)
- 3,098,148 - 2,925,704
(860,389) 1,917,008 (860,389) 1,744,564

o

1

° a ' A A v o o C Y Aa Wydgvo o & v o 9
31EJﬂ’W3ﬂ33V|UEJ?J®QTH’J‘UN'L!§$VD?Qﬂﬂ’?]ﬂ?i]ﬂ?‘l‘:ﬂ.ﬂul@ﬂUNa@m’Uaﬁﬂ"IVLTW’N [l vsnsnBRulaAlddmSulauantui 31 Suieu

2561 wag 2560 asnsauandle fail

mlsmetg@noumldinsnetule

Fas1nERdule

FnuNEINTnsIAERULS
~ yan vo v ~ A a o
nansgnunansvesselanlasuendunensuazanldaneily
ausarhuninanele

Caw o wve oo 2
Aldinen1sdulasuiludmresiilsviovianu

4

(Mu28: Un)

JUNNTRUTIY JUNSRUERNIZAING

2561 2560 2561 2560
397,357,524 261,878,076 389,566,016 258,998,515

20% 20% 20% 20%
79,471,505 52,375,615 77,913,203 51,799,703
(2,682,243) (3,840,920) (3,312,056) (3,289,712)
76,789,262 48,534,695 74,601,147 48,509,991
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diulsznauresdunindnmatulasensdnUyduaz nidun8tulasensdatyiuszneumesienisaneme Uil

)

Aunindn18duldsenisanUyd
drsoadoussiudeiisiitodumeld

Ailoniiasdbarge - Runasosiieaduluuey fuaumuiney
ﬁinLﬁawﬁfaaﬁ'saxgiy - Qnmﬁsaﬁnﬁuﬂﬁ

Alevilasdoazge - Aulvudsiugnsdl
Aflavilasdbazan - Guningdu
ﬁﬁammm?iadﬁaﬁﬁﬂaiéuqm
nszEniunayselevingn
dsasendulmmaunuilfetudussdlildsunenu
drsesrndulvumeaunu

Afomafesrfuamuludnges
sudunindn18duldsenisantyd
wiiaumBiduldsensiadnyd

Ruaunuiv
lsigalshnduannsTayariiuamulundnningiledn
flsfigelifntuanmsinyadiduamulundnnindidens

]

o aa vy v o
i'mMuaunwwu‘lmammﬂuzym

sdunindnsiuldsensiadeyd - qud

14, Runasasrgarduluunaunu

au Tuil 31 SunAn 2561 uaw 2560 Ruvnsesdierdulvumaunuaunsauenniuegniaad

S28ZL281AN9TN5E
mefulsiifuszeziian 30 Tu
fAasuiussezian 1 U

POy

vin: Aileniiasdargey

Runaseseadulnumauny - gvs

(Wihe: um)

JUNTRUTIY JUNMSRUANIEAINTG

2561 2560 2561 2560
76,090,869 70,298,576 76,090,869 70,298,576
8,081,483 7,092,729 8,081,483 7,092,729
200,000 200,000 200,000 200,000
111,723 111,723 111,723 111,723
347,714 347,714 - -
122,570,099 127,426,532 122,570,099 127,426,532
28,312,733 26,201,174 27,167,815 25,179,771
3,577,196 5,062,077 3,577,196 5,062,077
53,191,575 53,218,800 53,191,575 53,218,800
- - 2,311,630 -
292,483,392 289,959,325 293,302,390 288,590,208
82,924,521 77,738,263 82,924,521 77,738,263
3,569,893 15,568,000 3,569,893 15,568,000
3,229,095 2,368,706 3,229,095 2,368,706
89,723,509 95,674,969 89,723,509 95,674,969
202,759,883 194,284,356 203,578,881 192,915,239
(ie: un)

JUNTRUTIWLAZIUNITRURNISAINTT
2561 2560

22,978,732 40,576,632

9,075,853 4,191,263

32,054,585 44,767,895

(9,354,012) (4,469,422)

22,700,573 40,298,473
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15. [RUFUNUAIISU

' o
Sy v o

a Juil 31 $uAw 2561 way 2560 Ruaunuaesuaunsasenmueneniifiansgisylaceil

(mie: um)
JUNTRUTILAZIUNTITRURNIEAINTT
2561 2560
S28219ANAN9TN5E
Assuldiiuszegiian 90 Ju 414,622,606 388,691,312
Assuiuszeza 19 31,053,404 30,994,225
39U 445,676,010 419,685,537
win: Afloviasdoargny (31,053,40) (30,994,225)
RuauNUANSY - and 414,622,606 388,691,312
16. wilauandygsziude
(Wihe: um)
JUNTRUTILAZIUNTRULRWIZANTT
2561 2560
nlauR NSy QYN Mﬁﬁummﬁiyﬁyw
Useiudey and Useiiudey and
drsesrndulrmmnauny
dw?mlwwmLmuﬁlé’%’mwmuuﬁa 1,117,873,613 1,117,873,613 1,265,519,159 1,265,519,159
dulmmanuiistuusddildsuneny 17,885,978 17,885,978 25,310,383 25,310,383
drseadeuseiudy
drseudeusyiufeiidditedunyld 2,117,951,667  2,117,951,667  1,991,039,564  1,991,039,564
dsosrmudeiiddliiugn 612,850,494 612,850,494 637,132,660 637,132,660
39U 3,866,561,752 3,866,561,752 3,919,001,766 3,919,001,766
16.1 drsesArdulvanaunu
(Wuaw: Un)
JUNMTRUTIULALIUNITRURNIZAINTT
2561 2560
vonnIndadul 1,290,829,542 1,909,783,484
maulmmaunuiistusewingd 6,704,034,053 6,831,102,320
mﬁLﬂgauLLﬂaaﬁwﬁulwmwmLmumaﬁqﬁﬁm@dau (1,834,080,748) (2,589,091,920)
AdulnunaunuInesEinel (5,025,023,256) (4,860,964,342)
senatoUaned 1,135,759,591 1,290,829,542
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2561

2560

1,991,039,564
4,343,743,310
(4,216,831,207)

1,896,183,552
4,098,866,716
(4,004,010,704)

2,117,951,667

1,991,039,564

(Ww: vn)

JUNNTRUTILLAZIUNITRURNIZAINTS

2561

2560

2,628,172,224
5,733,741,169
(5,631,111,232)

2,327,565,310
5,031,358,894
(4,730,751,980)

2,730,802,161

2,628,172,224

Road Accident Victims Protection Co., Ltd. @ Strives for Road Safety Culture.
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17. anszpniurayselevintinaudiedng

mIRsuuUaenssyniunaystlemisseremveminnumdneandnaudmiulaugedui 31 Sunau 2561 sy 2560 LandAsil

(Wihe: um)
UNTRUTIY JUNTRURNIEAINIT
2561 2560 2561 2560
dseemauszleviiszazendvasntinauiul 131,005,872 104,077,322 125,898,856 100,490,999
druisuslumlsnieviany ;
sunuuinisluilagiu 11,851,033 9,450,378 11,356,488 8,906,669
ﬁunumanﬁa 3,574,030 3,737,932 3,450,999 3,623,170
duisusluilsmanuidaaiadu:
YINNUINNFUTLNUNTIUNSNALAFENS
Useiiusie '
duiltinannisudsullastoaunf
AuUsEInIAans - 5,825,866 . 4,920,217
drwiieannisidsunladoausd
ensay - 11,306,522 - 11,757,007
?i'm‘ﬁlLﬁWMﬂmiﬂ%Uﬂ‘gﬂmﬂUixﬁUﬂﬁﬂj - (1,639,648) - (2,048,766)
waUsElvtiasluseningd (4,867,267) (1,750,500) (4,867,267) (1,750,500)
mazgniuaulasinsayszlenivaned 141,563,668 131,005,872 135,839,076 125,898,856
AldeRefunalsslenisrersnveaiinanuivilunemsdeluiludumestilonanu
(ie: um)
UNISRUTIN UNTRURNIEAINT
2561 2560 2561 2560
AnaulnumaununazAlgdglu
SN A, M- 10,201,507 8,758,455 10,201,507 8,758,455
Aldanelumssulsyiususy 321,523 1,026,215 321,523 1,026,215
Alganeluntsafuanu 4,902,033 3,403,640 4,284,457 2,745,169
imﬁﬂ%ﬁh&ﬁ%ﬂi‘lmmmmﬁﬂiﬁﬁammu 15,425,063 13,188,310 14,807,487 12,529,839

USinwaruSEmgasaninazdnenalseleviseurevaantinauniely 1 U Sramddusiuiuuseunn 0.8 dA1uum (2560 : 91u3u 8.0

Auun)

A Juf 31 Suneu 2561 syegnanaisalanimtnlunisinetisenalsylevissezenvemilnauvesusenauseana 21 U (2560: 21 U)
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Joauuinddglunisusssnanisauvdnadinmansuseiudey o Julsalvasuladal

o

JUNITRUTIW JUNTRURNIEAINTT
2561 2560 2561 2560
INIIARNGN 2.6% - 3.0% 2.6% - 3.0% 3.0% 3.0%
Samnstuduitevluewian 4.5% - 10% 4.5% - 10% 6% - 10% 6% - 10%
Sannswdsuuadudiuumina (Sﬁuﬁ'mmmq) 0% - 40% 0% - 40% 0% - 10% 0% - 10%
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Road Accident Victims Protection Co., Ltd.
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(anas) (anag) (GlIGN)
gn31Anan 1% (18) (17
(1%) 21 21
Sasnstutuiey 1% 22 21
(1%) (18) (18)
Fasnisasuudadluduuninny 20% ) @
(20%) 8 7
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(ana9) (ama9) (ama9)
pZeetelahll 1% (1 (16)
(1%) 20 20
Sammstuiiuieu 1% 19 19
(1%) (16) (16)
Samnssuudadlusnoumingy 20% (6) (6)
(20%) 7 6
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JUNNTRUSILLAZIUNITRURNIZAINS

2561 2560
UszAudusn Uszunesn
4,343,743,310 4,098,866,716

(126,912,103) (94,856,012)
4,216,831,207 4,004,010,704
1,679,501,024 1,593,989,425

5,763,150 6,236,550
5,902,095,381 5,604,236,679
(24,282,166) 205,750,902
4,661,952,789 4,213,430,062
126,725,075 120,686,843
154,757,811 158,176,585

660,153,472 1,031,366,822
5,579,306,981 5,729,411,214

(Mua8: un)

JUNNTRUTIULAZIUNNTRURNIZANS

2561 2560
129,286,185 114,854,281
104,620,279 112,801,680
1,916,525 2,611,825
4,899,355 (5,820,503)
328,357,527 726,098,648
91,073,601 80,820,891
660,153,472 1,031,366,822
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2561 2560 2561 2560
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aldareieatuninau 456,152,516 425,114,178 429,429,315 398,053,459
lddreiieatuonms aouiiuazgunsol 118,640,770 125,591,609 104,620,279 112,801,680
AuINseyansussRl 328,357,527 726,098,648 328,357,527 726,098,648
Anlddglumssiiunudy 98,014,821 78,479,534 97,889,480 77,612,211
FotY 5,620,176,314 5,770,129,185 5,579,306,981 5,729,411,214
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FenssEIiunfiansyddyanansoagulined
(mihg: vm)

JUATRUTIULAZIUNTITRURWIZAINS

dmsulauaniui 31 sunay

3

2561 2560
sensgsfuUIEViRedesiu
(Rerdesiulaedudfovuvesuivm)
eldRuaumy 1,679,501,024 1,593,989,425
selaA1sssulannIsIANIg 5,763,150 6,236,550
AUINsTayansusssY 328,357,527 726,098,648

(1) uanesaeglusients “eldarelunisaniduen” Tusumlsemyudaass
YOAAIANILIN LS TN A A SN e eIy ol JuR 31 Sueu 2561 way 2560 fisuazidannll
(Mu28: Un)

JUNNTRUSIULAZIUNITRULNIZAINTS

2561 2560
en1sgatatuuEmiieatasiu
(Rertesiulaedudfovuvesuzvm)

Runasesieadulnunaunugns 22,700,573 40,298,473
Lﬁuamwuﬁw%’qu% 414,622,606 388,691,312
AaulnumawnuieuINanTilgns 760,799 1,703,247
Qudrsesdreadulnmeunusunnuievmusefufodu 21,301,440 31,915,523
AuIn1sfeyansusysiiegie? 195,902,064 299,909,139

@) uaneraueglusiens “algerenere” luauuanaguenI sy
8OAAIANTBITIENTTIRULALAR e AN U UKANIFIUENITRY

AINBUUNUNTTUNMIUWASHUTNNSEARY

TusgnineUaugniun 31 Sunan 2561 uay 2560 vEmaialddenauselovininauiliuinssunisuaziuims duieluil

(Wuae: Un)
JUNITRUTI JUNTRURNIZAINIT
2561 2560 2561 2560
maﬂﬁﬂwﬁﬁzwgu 43,440,793 40,028,770 42,225,508 33,547,250
naUselovisyezen? 2,179,479 1,259,152 1,823,452 952,496
PRI 45,620,272 41,287,922 44,048,960 34,499,746
26. nanndnduszaunslituunensdou
oy uit 31 Sunau 2561 ua 2560 UITMldaEISNEUss AUl T uwenssumumsy sy Russfaunesy feil
(#ie: um)
IUNTRUTIWBASIUNITRUANIZAINTT
2561 2560
IAVU/YAAYATTTY 1A U/YAAYRTTIN
RushnsuiAswigvd 3,500,000 3,500,000
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27. vindaundnassiifutudrsesnaifvuenadeu

a0 YUl 31 Sweu 2561 way 2560 usEmalenaudnningiiidutdudsesUseiusetuuensdoununsesrvdygausefuiunas

yaRUsEAUIUAY
Faseluil
(Wihe: um)
JUNTRUTIULAZIUNTRURNIZNINIT
2561 2560
AU YargRsIT AU YaryAsIT
NANNINESgUnauaEsIamng 510,000,000 526,099,888 510,000,000 537,190,620
PPty 510,000,000 526,099,888 510,000,000 537,190,620
28. nindauduiifidednfnuazanszyniiu
a1 Yufl 31 Suanaw 2561 way 2560 UMl ningunsdnliundnuseiu il
(Wihe: um)
JUNTRUTIULRY
Jun1TRulRnIzianis
IAM/AAANYRTITY
2561 2560
MusziursRudnifudydsunans
RuehnsuIAsWIaYe 11,333,892 11,222,786
29. Ruaununasmuusziviuasie
(Wihe: um)
JUNTRUTIILAE
JUMIRUanIzianIs
2561 2560
gonRuaununemulssiiuadvasaudul 72,595,417 62,348,250
Ruaununamulseiuiunaiesening 10,859,358 10,247,167
gonRuannunamulssminaivazauUanel 83,454,775 72,595,417
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30.1 AnssynWudygIaiuey
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U 31 §unnAw 2561 waz 2560 UIEVMIiiwIuRuIumsesislusuanvisdunelddygyitinniunuiivendnlila fsdl

(ae: a1uum)

JUNITRUTI JUNMIRURNIZANTT
2561 2560 2561 2560
melu1d 18.78 26.74 17.67 24.54
Wun 1 U weliu 5 Y 7.72 16.55 7.72 15.44

30.2 AsERnWunEIiuTedegieny

a Jud 31 Surnau 2561 vsEnadaseyniufgiusednedevuiifeitesiunisneaiseimsuazaunsaldinnuvesuisng
Dudwandu 69.8 dmum

31. anudeauazulgunenisusmsanudes

Road Accident Victims Protection Co., Ltd. @ Strives for Road Safety Culture.
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Road Accident Victims Protection Co., Ltd.

Moving into the 20t year of Road Accident Victims Protection Company Limited, in 2018, the company continues to operate

its business in accordance with the four main missions of the Board of Director’s policies, adhering to corporate governance as well
as complied with rules and regulations of regulator continuously to achieve the highest satisfaction of customers, partners and for
the mutual benefit of the public, road victims and the insurance industry.

At present, the government sector and insurance business increasingly emphasize on traffic accident reduction campaigns
whether it is driving speed control, don’t drunk drives campaign and importantly campaign on helmet wearing when riding or
traveling on a motorcycle. To make the campaign on such matters more effectiveness, the company therefore gives priority to the
accident reduction campaign by cooperating with network partners from public and private sectors at both provincial and national
levels by utilizing statistics of accident data from www.ThaiRSC.com to determine road safety strategy to create awareness amongst
motorcyclists to realize the importance of compulsory motor insurance and integrate efforts with relevant agencies to apply
accident data in solving accident prone spots in each province though road safety stage that RVP has established in provincial and
national level continuously under the project “Management Information System for Sustainable Road Safety”. This led to reduction
of traffic accident and losses to lives and properties significantly.

For the company’s duty as Thailand National Bureau of Insurance, RVP has continued to develop ASEAN Compulsory Motor
Insurance System : ACMI as a result, all ASEAN member states have agreed to use the system as central database for cross border
motor insurance in ASEAN region.

Finally, on behalf of the Board of Directors, the management team and the employees of Road Accident Victims Protection
Company Limited | would like to express my gratitude to the customers, business partners, network alliance and the shareholders
for continuous support and | would like to thank the management team and all the staff for their dedication in working to ease
sufferings of customers and road victims with full capacity and competency that led RVP to have a good operational results and

good development that is accepted at national and ASEAN levels until today and ready to move forward to the 215t year.

(9'4 \to\.ﬂ-\\rm

(Mr. Anon Vangvasu)

Chairman

Road Accident Victims Protection Co., Ltd. @ Strives for Road Safety Culture.
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Company profile

20 years of pride in social work

Road Accident Victims Protection Company Limited has been established under section 10 bis of the Protection for Motor

Vehicle Victims Act B.E. 2540 (Volume.3), the revised version of the Protection for Motor Vehicle Victims Act B.E. 2535. This revised

version was published in the Royal Gazette, Volume 114, and Part 72, dated 16 November 1997

® The Company was registered ®
on February 24", 1998 with
a registered capital of 100

1998

2000

Signed Memorandum of Understanding
“Service Agreement” for ratification
between the hospitals members of
Private Hospital Association and RVP in
the provision of services to road victims
and to reduce the process of operation
among others especially in checking
documents for medical expense to
ensure convenience and speedy process
by FAX CLAIM method continued to sign
“Service Agreement” with government

hospitals.

U3t nanfuasewUsvauieansa 91in uaseiaussuanuUaenienisouy

million baht, comprising 10
million ordinary shares, each

with a par value of 10 baht.
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2001

Focused on raising public awareness on @

compulsory insurance compensation
scheme though various campaigns to
provide knowledge and benefits of
insurance according to The Protection of
Motor Vehicle Victims Act to community
leaders,
hospitals through “RVP Hotline”

No. 153 153 153 to provide services to

the public as accident notification and

government agencies and

information center available 24 hours.

underwrite  motorcycle

The Cabinet passed a resolution on March 2, 1999
prescribing the Company shall underwrite only the
motorcycle insurance under the Protection for Motor
Vehicle Victims Act, the company has accelerated its

operation to ensure that all the branches were able

insurance  simultaneously

across the country, since April 16", 1999 onwards.

"jf‘;&;-

2002

Officially appointed as

“Thai National Bureau of Insurance”

Established accident notification
center to help road victims in
cooperation with Ministry of
Transport, the center available
24 hours via number 1356.




Appointed to act as administrator

of “Compulsory Motorcycle Insurance

Pool : CMIP” for reinsurance only motorcycles
according to the Protection for Motor Vehicle
Victims Act which was considered high risk

from general insurance companies.

Trusted by the government to be

the project manager “Compulsory Motor
Insurance via Community Leaders”

to support the government’s policy
ensuring all motorcycles insured under

compulsory motor insurance.

Selected as the agency for receiving
claim petition from the insured and
underwrite insurance under the project
one baht per day insurance also known
as “Aua- Athon Accident Insurance” in
accordance with government’s policy to
encourage people to have insurance.

Road Accident Victims Protection Co., Ltd.

Used of electronic system for the first
time as a tool for reporting accident and
verifying insurance cover instead of
sending by fax by creating a clam
management program based on the
Protection for Motor Vehicle Victims Act
named “Automatic Claims System
(e-Claim System)” to set the standards
and create awareness among parties
faster. Which was a new step in applying
modern technology in the insurance
industry.

Assigned to receive insurance claims on
behalf of all insurance companies in the
event of a tsunami catastrophe in the 6

southern provinces.

Annual Report 2018
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Received the grace from Her
Majesty the Queen to proceed
with the project “ Every policy for
Mother's Day” on the anniversary
of His
Birthday. All insurance policies
Aua-Athon

accident insurance project the

Majesty the Queen's

underwritten under

company shall donate to the
royal charity, Bangsai Arts and
Crafts Foundation one baht per

policy.

2003

2004 2005

e 6 6 6 &6 o o

2006

® The company initiated
“JOBINSURE” system in order to
facilitate the recruitment of
personnel faster and more
convenient to meet the needs
of the non-life insurance
company, reduce the cost of
recruiting employees and also
promote the image of career in

insurance business.

2007

The company carried out activities to celebrate the auspicious occasion for the Thai people
for another year through the project "Driving safely, wear helmet to celebrate the 80™ birthday
of his Majesty the King" together with the Insurance Department and the non-life insurance
business total of 80 organizations.Creating yellow safety helmet adormed with the 80™ birthday
badge with a helmet number and invited people across the country to participate by
purchasing helmet with special price 80 baht per piece and made a resolution to wear helmet
every time when riding a motorcycle. All proceeds from the project were presented to His
Majesty the King through the Chaipattana Foundation without deducting expenses.

On June 12, 2007, the company moved the head office to a new place at the office number
44/1 Rungroj Thanakul Building, 11" Floor , Ratchadaphisek Road, Huay Kwang Subdistrict,
Huai Khwang District, Bangkok 10310.

Used innovation and modern technology in relation to compulsory motor insurance, the
Department of Insurance issued a cancellation notice of “Insurance Mark” promoted the sale
of policy by Online system via automatic policy issuer or PVR Machine (Policy Vendor Register
Machine) which received positive response and acceptance by the insurance industry.

Signed Memorandum of Understanding (MOU) between the Department of Insurance,
Department of Medical Services, Office of the Permanent Secretary, Ministry of Public Health,
Private Hospital Association, Thai General Insurance Association and hospitals, clinical

units in order for all parties to support the payment of compensation through “Automatic
Claim System (e-Claim System)”

Road Accident Victims Protection Co., Ltd. Strives for Road Safety Culture.
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Received ISO 9001: 2000 quality management
system certification in accordance with the Thai
standards (NAC) and the UK standard (UKAS) from
SGS (Thailand) Co., Ltd., covering activities “Claim
management and insurance underwriting under The
Protection for Motor Vehicle Victims Act” RVP was
the first non-life insurance company in Thailand
that has received standard certification covering
head office and all branches of the company
throughout the country.

Project “Call Center by Disabled Road Victims” to
support social policy by providing the disabled, the
road victims to work as Call Center and can work
from home. To generate income for the disabled
encourage them to live normal life and add value
to the disabled.

“RVP Road Safety Camp: RSC” project to promote

road safety in educational institutions by
establishing road safety clubs in school with
objectives to raise awareness among youth on

the importance of road safety behaviors.

2008

Developed “ACMI: ASEAN Compulsory Motor Insurance System” to
support cross-border motor insurance the four countries have signed
Memorandum of Understanding on cooperation of Compulsory Motor
Vehicle

Cambodia.

Insurance between Thailand, Lao PDR, Vietham and

Together with the Office Insurance Commission and the Office of
Insurance Commission (OIC), Road Safety Directing Center And Thai
General Insurance Association carried out project “Bill board of Road
Victims Campaign” with cooperation from road victims gave their
permission to use their pictures and story used in the campaign to
remind motorists and road users “drunk, don’t drive” or “Driving with
respect to traffic rules” to reduce traffic accidents, the bill boards
were installed along the main routes of all provinces throughout
Thailand.

Together with the Office of Insurance Commission (OIC), Ministry of
Labor, Bangkok and the Thai General Insurance Association carried out
a project “Generous Motorcycle Station, Road Safety for the King” on
occasion of the 84" birthday of His Majesty the King. 84 motorcycle
stations were installed stations in Bangkok and surrounding area, 60
stations in Bangkok and 24 stations installed in metropolitan areas.
Provided ride training for motorbike taxi in motorcycle stations for
safe riding skills and service etiquette and self-care.

2009

e 6 6 &6 0o o o

2010 2011 2012

® Certified SO 9001: 2008 Quality ® Toward the Decade of Action for @ Established “Road Accident Information Center" by
Management System certification Road Safety, RVP as a member launching a public website. www.THAIRSC.com with
in accordance with Thailand committee of the Road Safety objective to be a center for collecting and publishing
Standard (NAC) and British Directing Center along with road accident information. The information was from the
Standard (UKAS) from SGS safety network alliance from accident notification across the country displayed
(Thailand) on 8 September 2010. government and private sectors on Thailand map to warn motorist the accident-

agreed to announce the intention prone areas. The information was used to determine

® Assigned as  administrator  of to join the Decade of Action for traffic accident prevention measures effectively and
project “Accident Insurance Road Safety 2011-2020 with aims used in research to find crashes factors and causes.
for  Motorcydle  taxi  riders” to create road safety culture and ® Entrusted by the Office of Insurance Commission
(Motorcycles Smile) Project for the promote sustainable road safety in (OIC) to pay compensation under Section 23 on
motorcycle taxies registered  in Thaitand. In the first year focused behalf of the Victim Protection Fund to the hospitals
Bangkok area. By the cooperation on 100% helmet wearing campaign under the project “Road injuries, no worries, you’re
amongst  Office of  Insurance to increase helmet wearing rate covered” by paying medical expenses for
Commission,  The  Thai e among  riders and - passengers emergency patients from the Victim Protection
Assurance  Association,  Thai under project. “Rider and Fund.
General Insurance  Association, Passenger wear Helmet 100%”
Thailand Motorcycle  Taxi @ RVP as Road Safety Organization “RVP Strives for
Association in the effort to Road Safety Culture” and produced RVP White
enhance the quality of life for the Paper for Road Safety Culture as a road safety
motorcycle taxi riders, to promote guidance for the company employees to strictly
insurance awareness as well as follow and implement to create road safety culture
building security and stability for in the organization and expand into community as
motorcvele taxi riders and their part of the steps toward the Decade of Accident for

Road Safety.
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Certified Security Management System-ISMS
ISO/IEC 27001:2005 under UK standards
(UKAS) from SGS (Thailand) Ltd.

Road Accident Victims Protection Co., Ltd.

In collaboration with the Office of
Insurance Commission (OIC), Thai

General Insurance Association and
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Certified I1SO 27001: 2013 Information
Security Management System Certification
from SGS (Thailand) Co., Ltd.

Thai Life Insurance Association, RVP
acts as a center to receive claim @ Certified Software Engineering Standards
ISO/IEC 29110:2011 from SGS (Thailand)
Co., Ltd.

® Together with the Office of Insurance
Commission (OIC) and the Thai General

Insurance Association organized e-Claim

request for compensation under

Micro Insurance (Insurance 200).

Awards ceremony to present awards to

® Developed a Mobile App for # Launched new insurance distribution

the hospital, rescue foundation and

accident notification online channel through convenient store

personnel with outstanding use of e-Claim
real-time notification system for T-eleven nationwide available 24 hours.
both Android and IOS systems,

allowing the network alliance and

System from various organizations across

the country. And to encourage insurance

companies to use e-Claim system to Organized a workshop seminar on road

rescuers to send accident @ safety action plan at provincial, district

increase service capacity in providing
and local levels to support National
Road Safety Action Plan 2013-2016
under the project MIS for Sustainable

Road Safety.

insurance protection for the people. information, pictures and accident

location immediately.

RSO

® Project Road Safety Organization:
(Strives for Road Safety Culture)

2013 2014 2015

e & 606 6 606 0 °

2016

2017

Certified ISO9001: 2015 Quality Management @
System  certification in  accordance  with
Thailand's standards (NAC) and the Britisk
Standard (UKAS) from SGS (Thailand) Co., Ltd.

2018

RVP Management and employees
with
cabinets to Buddhist temples across

® rxpand the senice to support @

personal accident services and donated  Tripitaka storage
health insurance for the industry
(PA / HA Gateway) to reduce work

duplication of the hospital, enabling

the country to mark the occasion of
the company’s 2 ot anniversary as
the public to receive complete @ Areport summary of “Solving Black-Spot” has
been submitted to each province as  a book
“Safe Road, Solving 76 Black-Spot (provinces)”

1o various agencies in every province.

well as to promote wisdom and
insurance protection. ethics in Thai society as temples are
the center for spreading ethics and

virtue to the society.

Road Accident Victims Protection Co., Ltd. Strives for Road Safety Culture.
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Corporate Governance

Road Accident Victims Protection Co., Ltd.’s Board of Directors recognizes the importance of the implementation of good
corporate governance practice to deliver transparency and build confidence amongst the shareholders. Therefore the boards of
directors have established the policy that promotes the implementation of good corporate governance with the main principles as
follows:

® To treat the shareholders and stakeholders equally and fairly.

® Boards of directors are committed to adding value to the company and sustaining its long-term growth as well as to
operate and manage carefully, thoroughly, and responsible for their duties to perform with sufficient capacity to benefit
the shareholders. Supervise to prevent problem relating to conflict of interest and take responsible for their actions
and decisions.

® Operate business with transparency, accountability and sufficient disclosure.

® Operate business with awareness of risk and risk management.

® Establish good practices of moral in business for the directors and employees.

1. Right for shareholders

Road Accident Victims Protection Co., Ltd recognizes the importance of rights of the shareholders. Therefore the company has
always encouraged the shareholders to exercise their rights equally in accordance with the established rules such as right to buy/sell
or transfer shares, right to participate the shareholders meetings, right to be fully informed of sufficient information aiming at
disclosing accurate and complete information for the shareholders.

In 2018 the company has held the 1t ordinary meeting on Tuesday, 24 April 2018 at the General Insurance Association. The
company sent out the agenda and meeting documents to the shareholders seven days prior to the meeting. In each discussion,
opinions and views of the board of directors were included in agenda. There were numbers of committees participated in the
meeting including the chairman of each committee and the chairman of board of directors was the chairman of the meeting. The
chairman of the meeting allocated appropriate time for discussion and encouraged the shareholders to express their opinion and
raise question relating to the company’s operation. All the queries and recommendations had been made during the meeting were

included in the official meeting minutes.

2. Right of stakeholders

The Road Accident Victims Protection Company Limited was an entity established according to the Protection for Motor Vehicle
Accident Victims Act B.E. 2535 (3rd Amended B.E. 2540). According to the Act prescribing that all non-life insurance company shall
buy in capital shares of Road Accident Victims Co., Ltd. as well as performing other business according to the minister’s stipulation.

The company has set policy on equal treatment for each groups of stakeholders and respect the rights of all stakeholders as
it believes that the company will gain support from the shareholders in its operation to improve its performance and to sustain its
good image to reach an excellence performance that witnessed by the industry and society. Nonetheless, the company is aware
of its role, duty and responsibility it has for all parties that holds different expectation whether it be shareholder, customer,

hospitals, directors or company’s employees, as well as the government.

3. Disclosure and transparency
The Board of Directors has policy to disclose important information include both financial and none-financial information
through annual report and www.rvp.co.th. All disclosed information is ensured to be up-to-date and easy to access for all relevant

parties. The summary of disclosed information is as follows:
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3.1 Aggregation or Segregation of Positions
The Chairman of the Board of Directors is an independent director according to the meaning provided by the Stock
Exchange who has no relationships with the management and is not the same person as the Managing Director, in order to have
the separated duty in setting the policy of work monitoring and management.
3.2 The balance of power for non-executive directors

The company’s Board of Directors comprised 13 members as follows:

® Shareholder representative directors 12 persons
( Representatives from large group 4 persons,
representatives from medium group 4 persons and
representatives from small group 4 persons )
® Executive Director 1 person

3.3 Responsibility for Financial Statements

Board of Directors is responsible for the company's financial statements and financial information appeared in the annual
report. Such financial statements have been prepared in accordance with generally accepted accounting standards in Thailand by
applying appropriate accounting policies and compliance with a regular basis with prudent considerations and best estimation, as
well as the sufficient information is disclosed under the notes in the financial statements audited by the auditor who is appointed
by the shareholders and has been reviewed by the audit committee.

Board of Directors has maintained the internal control system’s effectiveness to reasonably ensure that accounting records
are accurate and sufficient for maintaining the property and for identifying the weaknesses in order to prevent corruption or the
significant unusual performance.

With this regard, the Board of Directors has appointed an Audit Committee consisted of non-executive directors to be
responsible for the quality of financial reporting and internal control systems. Opinion of the Committee on this matter appears in
the report of the Audit Committee, which is listed in the annual report. Committee is of the opinion that the Company's internal
control system was in satisfactory and able to generate the reliability for the company’s financial statements dated December 31,
2018.

3.4 Directors and Executives Remuneration

The remuneration for the directors must be approved by the shareholders and it has been paid in a form of Board meeting
attendance fee.

Executive’s remuneration is determined transparently within the budget that has been approved by the Board of Directors.
Principle of executive remuneration in accordance with the systematic job evaluation is considered together with other factors such

as the success of the organization measurement index and the annual performance evaluation etc.

4. Responsibilities of the Board of Directors

Board of Directors recognizes the role and responsibilities as representatives of shareholders who have important task in making
decisions about policy and strategy of the company and ensure that the Board of Directors has adopted a policy and strategy to
follow for the best interests of the company.

4.1 Roles, Duties and Responsibilities of the Board of Directors

® | eadership and Vision
Board of Directors consists of experts and shareholders representatives are full with knowledge and experience in

many areas, which are all beneficial to the company management. Board of Directors plays a significant role in consideration of
company’s vision and business goals, as well as supervising the operation of the management to be in accordance with prescribed
policies efficiently and effectively. The Managing Director, as an executive is responsible for overseeing the business and operations

to ensure that they are in accordance with the policies of the Board of Directors.
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In the use the powers and performing the duties of the Board of Directors, they will take into account the principles
of legal regulations and resolutions of the shareholders strictly with ethics and moralities, as well as to supervise the administration
of the management approach to ensure that it is based on the maximum benefit for all parties.

® Business Ethics

There is a company practice concerning to the ethics of Board of Directors, Management and Employee, which all
involved party must use it as a guideline to perform their duties with honesty and fairess, both in term of performing their duties
toward the company and all groups of stakeholders, the public and society as well. The involved parties have agreed to comply
with this practice. The company has regularly communicated with employees and tracked their compliance with such guidelines

on a regular basis, as well as determining the disciplinary action by the chapter.

® Conflict of Interest
The company has a clear guideline for focusing on the prevention of any conflicts of interest, especially in the Board
of Directors meeting. If a director has an interest in any agenda, he/she must disclose it to the meeting.
4.2 Internal Control and Audit System

The Board of Directors pays special attention to building internal control systems, both for financial operations and
performance control. The Office of Internal Audit has responsibilities to monitor the practices of staff and information technology
to ensure that the main practical and financial transactions of the company have complied with the guidelines and be effective. In
order to provide independence to the Office of Internal Audit in auditing and balance power holding, the Board of Directors has
prescribed that the Office of Internal Audit must report the auditing result directly to the Audit Committee and being evaluated
from the Audit Committee.

4.3 Quality Management System ISO 9001

The company has internal quality audit by the Internal Quality Auditor (IQA) according to the quality management system
ISO 9001 to control the work operation to be effective with productivity and to be in accordance with the quality policy and quality
procedures as specified by the Company to maintain a quality management system ISO 9001, which has been certified by The
National Accreditation Council (NAC) of Thailand and United Kingdom Accreditation Service (UKAS) of England.

4.4 The Board of Directors Meeting

The Board of Directors holds the meeting regularly in the 4™ Monday of each month, and additional meeting when
necessary with an advance clearly determined agenda, and the performance review agenda is regularly included. The secretary
send the meeting notification including meeting agenda and supporting documents to the directors at least 7 days before the
meeting so that the directors have enough time to study about the information before the meeting. In general, each meeting takes
approximately 3 hours. In 2018, 12 regular meetings were held.

In addition, the Board of Directors has agreed in the 32/2543 meeting to enforce the management to send the copy of
the minute, which has been certified by the Board of Directors, to the shareholders so that the shareholders can acknowledge the
results of operations of the company at any time. The management has taken this resolution in accordance with consistently.

4.5 Audit Committee and Investment Committee

The Board of Directors has appointed the Audit Committee and Investment Committee to screen and monitor the

necessary and important activities. The Chairman of both committees is an independent non-executive director with scope of

duties and responsibilities under the Charter of the Audit Committee and Investment Policy.
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Risk Management Policy

Purpose and scope of policy

Road Accident Victims Protection Company Limited is aware of the importance of Risk Management in the operation of
company to support the company to achieve its goals and missions. The Company established Risk Management Policy to be
a guideline for risk management of the company that covers operations relating to underwriting and claims management as well
as other supporting operations of all departments and covering company’s investment in other business and asset liability
evaluation of the company. The management and all employees are the owner of risk based on their functions and responsibility

and implement Risk Management Policy to control the company’s risk in an acceptable level.

Guidelines for risk management
1. Risk management is the responsibility of the management and all employees in the company.

The Board of Directors is responsible and ensures that the company’s risk management is in accordance with the risk
management policy and that the company has the appropriate organizational structure with effective and adequate Risk
Management Framework and control of potential risks to an acceptable level. The management and all employees are responsible
for understanding the principles of risk management and put the risk management principles into practice under scope of

responsibility.

2. Integrate Risk Management in defining strategies and action plans.
Risk management is risk-based processes that will help the company accomplish its missions and achieve its goals. The
company incorporated the results of Risk Management into the company’s policies and guidelines for both strategy and action
plans to ensure the effectiveness of Risk Management to be in line with the company’s strategies and acceptable risk level to

define the clear and appropriate Risk Management.

3. Integrate the risk management into a systematic and continuous process.
Incorporating the risk management process as part of the operation of all units in the company by setting a risk
management process that is seamless, interconnected and coherent including comprehend the incident that may arise from both

internal and external risk factors to determine the guidelines and policies to manage and control the risk.

4. Evaluate risk management in accordance with changing circumstances.
The company requires monitoring and evaluation of risk management as a discipline-enhancing tool to ensure continuous

prevention or mitigation of risks by reviewing risk management suitability and consistency with changing circumstances.

5. Support information and communication within the company.

The company has implemented Information Security Management System which is crucial for business continuity,
protecting the company’s information systems from the risks of various threats. It also prevents business processes from unexpected
risks, ensuring the management receive accurate and timely information. In addition, the company also put emphasis on corporate
communication by ensuring both the management and the operational departments aware of the corresponding information. All

units can recognize the problems and operate in cooperation to achieve the company’s missions.

6. Appropriate risk response to maintain acceptable Risk Appetite.
The company presents the results of the risk management includes risk management plans to the Risk Management
Committee. Selecting the most appropriate risk management approach and consider the level of Risk Appetite, as well as the

interest of the stakeholders, social responsibility and relevant laws and regulations.
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7. Training and Human Resources.
The Company requires all employees to attend a training program to understand the risk management framework and
responsibility concerning risk management. Considering the level of responsibility and knowledge of risks and all new employees

are trained through the orientation program.

8. Instill risk management as a corporate culture that leads to value creation for the company's operations.
Risk management is part of the day-to-day operation of all units of the company. Based on organizational structure,
polies, practice and procedures combined with the use of appropriate information and reporting system that become a corporate

culture.

9. Monitoring risk management process.
Determine appropriate methods for monitoring risk management through reporting and reviewing the risk management

processes on a regular basis.

Fair Treatment Policy

Road Accident Victims Protection Co., Ltd. put emphasis on optimize the maximum benefits of the insured, road accident
victims, eligible party to receive preliminary compensation and compensation as well as related stakeholders and the public.
Therefore, the company has set this policy for the Board of Directors, executives, employees as well as agents and brokers to abide
by to ensure that the insured, the victim, the beneficiary, related stakeholders and the public will receive services in insurance and
claims conveniently, speedily, accurately and fairly. With the process of underwriting and claim payment and selection of agents
and brokers, providing distribution channels and insurance information, complaint management as well as monitoring and internal

auditing that can support and ensure effectiveness of insurance service and claim management.

Fraud Risk Management Policy

Road Accident Victims Protection Company Limited operate its business by adhering to good corporate governance
principles with ethics, taking into account the maximum benefits of the insured, the victims, beneficiary, relevant stakeholders and
the public. As an important principle in the company management, therefore determined this policy to create fraud risk
management both internal and external of the organization. The personnel at all levels are obliged to strictly comply with the

fraud risk management policy without negligence to activities that may cause fraud.

Receiving complaints or clues in case of fraud
The company has a channel to receive complaints or clues in cases of fraud by employees, disclosers can provide details
of complaint and inform name as well as contact address and telephone number though the following channels.
® 1791 Call Center
® Compliant and suggestion form (FM-KCP-204) (via post)
® | etter to "Office of Public Relations and Corporate Communications" at following address:

Office of Public Relations and Corporate Communications, Road Accident Victims Protection Co., Ltd. 26 Soi Sukhumvit

64/2 Sukhumvit Road, Phra Khanong Tai, Phra Khanong District, Bangkok 10260

Measures to protect confidentiality of complainant

The company provides protection for employees' right, complainant who give information in good faith by covering the
name, address or any information confidentially without disclosure of such information to other parties unless it is disclosed
according to the order of the Managing Director, the committee appointed to be responsible, legal orders, court orders or related

regulatory agencies.
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Report of the Board of Directors

The Board of Directors of The Road Accident Victims Protection Co., Ltd is well aware of its responsibility and commitment
to operating with transparency and accountability. Therefore, reasonable care has been taken when compiling the financial
statement and financial information appearing in the annual report. The financial statements have been compiled according to the
accepted accounting standards in Thailand, with emphasis on appropriate accounting policies and consistently applied with due

care in the process of preparing the report. Significant information has been sufficiently disclosed in the accompanying notes.

To ensure that the financial statements are accurate adequate and sufficient to cover the company’s assets and liabilities
and to prevent misunderstanding on significant unusual transaction, as well as to sustain efficiency of the internal control system
in compliance with principles of good corporate governance and adherence to related rules and regulations, The Board of Directors
therefore, has appointed an Internal Audit Committee to be responsible and to report to the Board of Directors regularly. The

opinions of the Audit Committee on such issues are included in the Audit Committee’s report published in the annual report.

The Board of Directors is of the opinion that the overall internal controls of the company are adequate. The Audit
Committee has examined the financial statements with the management team and the EY Office Limited as the company’s
independent auditor. Therefore to the best of our knowledge the financial statements of the company as at December, 31, 2018

are true and fair and accurately reflect the true position of the company.

Q. Nowwomm

( Mr. Anon Vangvasu )

Chairman
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Audit Committee Report

Dear Shareholders of Road Accident Victims Protection Co., Ltd.

The Audit Committee of Road Accident Victims Protection Co., Ltd comprises three members of the independent director
who have sufficient knowledge and experience to verify the reliability of the financial statements and have high qualification as

required by the Office of Insurance Commission (OIC), namely,

1. Mr. Anon Vangvasu Chairman of the Audit Committee
2. Ms. Bungorn Meechareon Audit Committee
3. Mr. Prayat Thitathummakul  Audit Committee

Mr. Sakchai Sornrakan Internal Audit director is Secretary to the Audit Committee

During the year 2018, Ms. Bungorn Meechareon served full term of the Board of Directors and as a result, her tenure of
Audit Committee ended on April 24, 2018. The general meeting of the shareholders year 2018 has re-elected Ms. Bungorn
Meechareon to be a director, and the Company’s Board of Directors had a resolution at the meeting No.251/2018 to appoint Ms.

Bungorn Meechareon as Audit Committee for another term, effective from May 22/2018

The Audit Committee performed under the Scope of duties and responsibilities assigned by the Board of Directors and
pursuant to the regulations of the Office of Insurance Commission (OIC) including the good corporate governance review, financial
statements review, risk management review, internal control assessment review and the internal audit supervision. In 2018, the
committee held 12 meetings and additional joint meetings with administrators, auditors and internal auditors. The results of the

meetings can be summarized as follows;

1. Financial Report Review

The Audit Committee and the executives has jointly reviewed the Company’s quarterly financial statements as well as
its consolidated financial statements of 2018 and also consulted with the auditor on the independence in performing the duties
and the expression of opinion of the auditor. The auditor was asked about the correctness and completeness of the financial
statements and adjustment of significant accounting items which impact on the financial statements, the sufficiency and the
appropriateness of the account recording methods, the scope of the audit, the disclosure of information in a correct, complete
and sufficient manner and the independence of the auditor. The auditor confirmed that his performance is in line with the specified
plan and guidelines without any hindrance or restrictions and that the independent auditor can express opinions freely according
to general accepted accounting standard. Accounting system and financial statements are accurate and reliable, and the disclosure

of information in the financial statements is adequate and timely.

2. Risk Management Review

The Audit Committee has reviewed the risk management including risk management plans and guidelines according to
the principles prescribed in the policy on risk management in order to minimize possible impact to an acceptable level. The
effectiveness and suitability of the process, which has been employed for handling risks arising from the Company’ s both internal
and external factors, have been considered and reviewed. Furthermore, the Committee followed up the progress on significant risk
management by taking into consideration and identifying risk factors existing in operations as well as chances to generate impact
by such risk management. Accordingly, such management ensures that the Company has systematically assessed significant risks
while providing knowledge and understanding for the employees across the organization in order to be an important mechanism

in creating additional value to its business.
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3. Review of Internal Control and Compliance with Business Related Laws

The Audit Committee performed a review of internal control system and compliance with Business Related Laws by
discussing with the internal audit office about the observations made in the office of internal audit reports, and with auditor about
internal control and Company risks , which fell under the purview of external auditors. The Audit Committee made assessments of
the adequacy of internal controls and risk management according to the rules of the Office of Insurance Commission (OIC), including
reviewing compliance with policies and measures against corruption and money laundering, as well as acknowledging complaints
filed with the company by outside persons and whistleblowers through various channels, including direct notification to the Audit
Committee. Investigations on compliance with principles of good corporate governance have concluded that the company has had
adequate internal control and careful risk management to support Company operations in achieving their objectives efficiently and

effectively.

4. Supervision of Internal Audit

The Audit Committee is tasked with the supervision of the internal audit office, which covers the unit’ s key operations,
scope of duties and responsibilities and its independence in performing audit as well as the organizational and workforce
management. The Committee reviewed and approved an annual audit plan established in accordance with risk assessment results
from various departments and provided operational advice to the internal audit office on an ongoing basis. This is to ensure that
internal auditing has been conducted in compliance with international standards and the professional practice framework. In

addition, the Committee kept track of corrective actions with a focus on significant issues in audit reports.

5. Consideration to appoint The External Auditor

The Audit Committee considered the selection, nomination and remuneration of the company’ s auditor and presented
to the Board of Directors before proposing for an approval from the general meeting of the shareholders. The committee had
considered the audit plans, the performance, the independence of the auditor and the appropriateness of remuneration, and then
nominated Ms. Narissara Chaisuwan CPA Registration Number 4812 from EY Office Limited to be the company’s auditor for the year

2019.

6. Review of connected transactions or transaction which might contain conflicts of interest

The Audit Committee has reviewed connected transactions or those which might contain conflicts of interest. The
Committee found that information in these transactions has been thoroughly and sufficiently disclosed. Such information comprises
actual trading transactions which are general and reasonable businesses with no conflict of interest and in compliance with the

requirements of the Office of Insurance Commission (OIC) and any relevant laws.

The Audit Committee has independently performed its duties without limitation in obtaining information and has received
cooperation form the company. The Audit Committee is in the opinion that financial reports are complete and accurate. Financial
disclosures were adequate and appropriate and in line with the standard accounting practices. Internal controls, internal audits and
risk management are adequate and efficient. Laws, rules and regulations as related to the insurance law, and other relevant laws
are observed. Transactions with possible conflict of interest or transactions between the Company and related parties were
conducted in compliance with the normal course of business operations, and the disclosure of information was sufficient . The
Company conducted its business in compliance with the anti-corruption and anti-money laundering measures. The Auditors were

able to perform duties with independence and professionalism.

Q. Voo

( Mr.Anon Vangvasu )

Chairman of the Audit Committee

Road Accident Victims Protection Co., Ltd. @ Strives for Road Safety Culture.



9 1 enulszad 2561
U3EN nansAuasesuszaufansa $in

EY EY Office Limited USEM dtiban 8w i
33rd Floor, Lake Rajada Office Complex g o
el : WU 33 DIMITIANTVA
193/136-137 Rajadapisek Road i 1‘ [: (f‘ ':) -
—— Klongtoey, Bangkok 10110 193/136-137 QUUIHA NN
wcrking j;ﬁj;,a el G.P.0.Box 1047, Bangkok 10501, Thailand napuAd AN 10110
. Tel: +66 2264 9090 @ 1)1 1047 ngammna 10501
Fax: +66 2264 0789-90 Tnsein: +66 2264 9090
ey.com Tnsas: +66 2264 0789-90
ey.com

Independent Auditor's Report

To the Shareholders of Road Accident Victims Protection Company Limited

Opinion

I have audited the accompanying consolidated financial statements of Road Accident Victims Protection Company Limited and its
subsidiary (the Group), which comprise the consolidated statement of financial position as at 31 December 2018, and the related
consolidated statements of comprehensive income, changes in owners’ equity and cash flows for the year then ended, and notes
to the consolidated financial statements, including a summary of significant accounting policies, and have also audited the separate

financial statements of Road Accident Victims Protection Company Limited for the same period.

In my opinion, the financial statements referred to above present fairly, in all material respects, the financial position of Road
Accident Victims Protection Company Limited and its subsidiary and of Road Accident Victims Protection Company Limited as at 31
December 2018, their financial performance and cash flows for the year then ended in accordance with Thai Financial Reporting

Standards.

Basis for Opinion

I conducted my audit in accordance with Thai Standards on Auditing. My responsibilities under those standards are further described
in the Auditor’s Responsibilities for the Audit of the Financial Statements section of my report. | am independent of the Group in
accordance with the Code of Ethics for Professional Accountants as issued by the Federation of Accounting Professions as relevant
to my audit of the financial statements, and | have fulfilled my other ethical responsibilities in accordance with the Code. | believe

that the audit evidence | have obtained is sufficient and appropriate to provide a basis for my opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements
Management is responsible for the preparation and fair presentation of the financial statements in accordance with Thai Financial
Reporting Standards, and for such internal control as management determines is necessary to enable the preparation of financial

statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Group’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless management

either intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Group’s financial reporting process.
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Auditor’s Responsibilities for the Audit of the Financial Statements

My objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes my opinion. Reasonable assurance is
a high level of assurance , but is not a guarantee that an audit conducted in accordance with Thai Standards on Auditing will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these

financial statements.

As part of an audit in accordance with Thai Standards on Auditing, | exercise professional judgement and maintain professional

skepticism throughout the audit. | also:

® |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis for my opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting

from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

® Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in

the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Group’s internal control.

® CFEvaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related

disclosures made by management.

® (Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on
the Group’s ability to continue as a going concern. If | conclude that a material uncertainty exists, | am required to draw
attention in my auditor’s report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify my opinion. My conclusions are based on the audit evidence obtained up to the date of my auditor’s report. However,

future events or conditions may cause the Group to cease to continue as a going concern.

® Fvaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether

the financial statements represent the underlying transactions and events in a manner that achieves fair presentation.

® Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business activities within
the Group to express an opinion on the consolidated financial statements. | am responsible for the direction, supervision and

performance of the group audit. | remain solely responsible for my audit opinion.

| communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit

and significant audit findings, including any significant deficiencies in internal control that I identify during my audit.

I am responsible for the audit resulting in this independent auditor’s report.

Aavaz Cle..

Narissara Chaisuwan

Certified Public Accountant (Thailand) No. 4812

EY Office Limited
Bangkok: 26 March 2019
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Road Accident Victims Protection Company Limited and its subsidiary

Statement of financial position

As at 31 December 2018

Assets

Cash and cash equivalents

Premium receivables

Accrued investment income

Investment assets
Investments in securities
Investment in a subsidiary
Loans

Land and equipment

Intangible assets

Deferred tax assets, net

Advance payment of claims

Subsidy receivables

Other assets

Claim recoveries from litigants

Others

Total assets

Consolidated financial statements

(Unit: Baht)

Separate financial statements

Note 2018 2017 2018 2017
6 427,201,956 404,686,535 416,931,215 400,287,176
7 47,214,285 49,607,053 47,214,285 49,607,053
47,492,643 47,364,986 47,492,643 47,364,986
8 10,242,739,162 10,169,180,593 10,242,739,162 10,169,180,593
9 - - 49,221,215 60,779,363
10 12,714,976 15,515,329 12,714,976 15,515,329
11 357,311,161 189,162,284 348,128,384 176,478,371
12 19,267,111 24,895,925 8,484,137 10,157,774
13 202,759,883 194,284,356 203,578,881 192,915,239
14, 25 22,700,573 40,298,473 22,700,573 40,298,473
15,25 414,622,606 388,691,312 414,622,606 388,691,312
25 760,799 1,703,247 760,799 1,703,247
78,607,719 90,810,078 57,548,706 68,530,243

11,873,392,874

11,616,200,171

11,872,137,582

11,621,509,159

The accompanying notes are an integral part of the financial statements.
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Road Accident Victims Protection Company Limited and its subsidiary
Statement of financial position (continued)
As at 31 December 2018
(Unit: Baht)

Consolidated financial statements Separate financial statements

Note 2018 2017 2018 2017
Liabilities and equity
Liabilities
Insurance contract liabilities 16 3,866,561,752 3,919,001,766 3,866,561,752 3,919,001,766
Income tax payable 37,873,499 41,732,011 37,873,499 41,732,011
Employee benefit obligations 17 141,563,668 131,005,872 135,839,076 125,898,856
Other liabilities
Loss reserves received from
insurance companies 25 21,301,440 31,915,523 21,301,440 31,915,523
Accrued expenses 25 292,519,100 347,733,989 292,519,100 347,733,989
Guarantee from insurance agents 104,126,317 97,398,466 104,126,317 97,398,466
Others 154,781,737 116,980,367 151,043,037 113,361,613
Total liabilities 4,618,727,513 4,685,767,994 4,609,264,221 4,677,042,224
Equity
Share capital 18
Registered
10,000,000 ordinary shares of Baht 10 each 100,000,000 100,000,000 100,000,000 100,000,000
Issued and paid-up
10,000,000 ordinary shares of Baht 10 each 100,000,000 100,000,000 100,000,000 100,000,000
Retained earnings
Appropriated - statutory reserve 19 10,000,000 10,000,000 10,000,000 10,000,000
Unappropriated 7,130,684,142 6,809,756,016 7,139,956,979 6,824,992,110
Other components of equity 8 12,916,382 9,474,825 12,916,382 9,474,825
Equity attributable to owners of the Company 7,253,600,524 6,929,230,841 7,262,873,361 6,944,466,935
Non-controlling interest of subsidiary 1,064,837 1,201,336 - -
Total equity 7,254,665,361 6,930,432,177 7,262,873,361 6,944,466,935

Total liabilities and equity

11,873,392,874

11,616,200,171

11,872,137,582

11,621,509,159

The accompanying notes are an integral part of the financial statements.
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Road Accident Victims Protection Company Limited and its subsidiary

Statement of comprehensive income

For the year ended 31 December 2018

Profit or loss
Income

Premium written

Less: Unearned premium reserves increase

from prior year
Net earned premium
Fee and management income
Net investment income
Subsidy income
Gain (loss) on investments
Fair value gain (loss)
Gains on sale land and equipment
Other income
Total income
Expenses
Unexpired risk reserve increase
Claims expenses
Commissions and brokerages expenses
Other underwriting expenses
Operating expenses
Other Expenses
Total expenses
Profit before income tax
Income tax expenses

Profit for the year

Consolidated financial statements

(Unit: Baht)

Separate financial statements

Note 2018 2017 2018 2017
20 4,343,743,310 4,098,866,716 4,343,743,310 4,098,866,716
20 (126,912,103) (94,856,012) (126,912,103) (94,856,012)
4,216,831,207 4,004,010,704 4,216,831,207 4,004,010,704
20, 25 5,763,150 6,236,550 5,763,150 6,236,550
196,185,344 212,829,272 196,185,344 212,829,272
20, 25 1,679,501,024 1,593,989,425 1,679,501,024 1,593,989,425
9 4,466,049 136,651,915 (7,092,099) 136,651,915
(123,638,097) 20,492,267 (123,638,097) 20,492,267
11 753,135 10,557,873 753,135 10,557,873
37,672,026 47,239,255 569,333 3,641,723
6,017,533,838 6,032,007,261 5,968,872,997 5,988,409,729
20 (24,282,166) 205,750,902 (24,282,166) 205,750,902
20 4,661,952,789 4,213,430,062 4,661,952,789 4,213,430,062
20 126,725,075 120,686,843 126,725,075 120,686,843
20 154,757,811 158,176,585 154,757,811 158,176,585
20, 21, 25 660,153,472 1,031,366,822 660,153,472 1,031,366,822
40,869,333 40,717,971 - -
22 5,620,176,314 5,770,129,185 5,579,306,981 5,729,411,214
397,357,524 261,878,076 389,566,016 258,998,515
13 (76,789,262) (48,534,695) (74,601,147) (48,509,991)
320,568,262 213,343,381 314,964,869 210,488,524

The accompanying notes are an integral part of the financial statements.

U3t nanduAseUsrauisansn $1in @ ESuasTimusssuAnuUaendonisauy



Annual Report 2018 96 ||

Road Accident Victims Protection Co., Ltd.

Road Accident Victims Protection Company Limited and its subsidiary
Statement of comprehensive income (continued)

For the year ended 31 December 2018

(Unit: Baht)
Consolidated financial statements Separate financial statements
Note 2018 2017 2018 2017
Other comprehensive income
Other comprehensive income to be reclassified
in profit or loss in subsequent periods:
Gains on changes in values of available-for-sale investments 4,301,946 5,905,701 4,301,946 5,905,701
Less: Income tax effect (860,389) (1,181,140) (860,389) (1,181,140)
Other comprehensive income to be reclassified
in profit or loss in subsequent periods - net of income tax 3,441,557 4,724,561 3,441,557 4,724,561
Other comprehensive income not to be reclassified
in profit or loss in subsequent period
Actuarial loss - (15,490,740) - (14,628,518)
Less: Income tax effect - 3,098,148 - 2,925,704
Other comprehensive income not to be reclassified
in profit or loss in subsequent periods - net of income tax - (12,392,592) - (11,702,814)
Other comprehensive income for the year 3,441,557 (7,668,031) 3,441,557 (6,978,253)
Total comprehensive income for the year 324,009,819 205,675,350 318,406,426 203,510,271
Profit for the year attributable to:
Equity holders of the Company 320,710,501 213,289,866 314,964,869 210,488,524
Non-controlling interest of the subsidiary (142,239) 53,515
320,568,262 213,343,381
Total comprehensive income attributable to:
Equity holders of the Company 324,152,058 205,639,562 318,406,426 203,510,271
Non-controlling interest of the subsidiary (142,239) 35,788
324,009,819 205,675,350
Earnings per share 24
Basic earnings per share
Profit attributable to equity holders of the Company 32.07 21.33 31.50 21.05

The accompanying notes are an integral part of the financial statements.
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Road Accident Victims Protection Company Limited and its subsidiary
Statement of cash flows

For the year ended 31 December 2018

(Unit: Baht)
Consolidated financial statements Separate financial statements
2018 2017 2018 2017

Cash flows from operating activities
Direct premium written 4,357,758,433 4,138,590,220 4,357,758,433 4,138,590,220
Subsidy income 1,653,510,550 1,589,877,069 1,653,510,550 1,589,877,069
Interest income 171,488,446 187,453,311 171,488,446 187,453,311
Dividend income 23,393,183 27,466,209 23,393,183 27,466,209
Other income 47,455,205 38,086,857 6,332,483 9,878,271
Loss incurred on direct insurance (4,511,337,018) (4,531,203,892) (4,511,337,018) (4,531,203,892)
Losses adjustment expenses on direct insurance (304,743,274) (292,200,337) (304,743,274) (292,200,337)
Commissions and brokerages on direct insurance (126,725,075) (120,686,843) (126,725,075) (120,686,843)
Other underwriting expenses (153,490,345) (157,133,268) (153,490,345) (157,133,268)
Advanced claims 17,597,900 (15,523,161) 17,597,900 (15,523,161)
Claim reserves received from insurance companies (10,614,083) 15,017,508 (10,614,083) 15,017,508
Operating expenses (688,844,566) (1,028,156,293) (653,624,226) (995,903,265)
Corporate income tax (89,983,689) (123,709,512) (89,983,689) (123,709,512)
Investments in securities (169,408,593) 344,870,067 (169,408,593) 344,870,067
Loans 2,800,353 2,679,410 2,800,353 2,679,410
Investment in subsidiary - - - (22,500)
Net cash from operating activities 218,857,427 75,427,345 212,955,045 79,449,287
Cash flows from investing activities
Sales of land and equipment 847,177 145,032,018 847,177 145,032,018
Purchases of equipment (192,884,571) (18,955,102) (192,853,571) (18,125,591)
Purchases of intangible asset (4,304,612) (8,012,548) (4,304,612) (4,152,636)
Net cash from (used in) investing activities (196,342,006) 118,064,368 (196,311,006) 122,753,791
Net increase in cash and cash equivalents 22,515,421 193,491,713 16,644,039 202,203,078
Cash and cash equivalents at beginning of year 404,686,535 211,194,822 400,287,176 198,084,098
Cash and cash equivalents at end of year 427,201,956 404,686,535 416,931,215 400,287,176

The accompanying notes are an integral part of the financial statements.
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Road Accident Victims Protection Company Limited and its subsidiary

Notes to consolidated financial statements

For the year ended 31 December 2018

1.

General information

Road Accident Victims Protection Company Limited (“the Company”) was registered as a limited company on 24 February 1998,
in according to the Motor Vehicle Victims Act B.E. 2535 amended by the Motor Vehicle Victims Act (No.5) B.E. 2551. The
Company’s business is to provide the claim services to motor vehicle victims on behalf of insurance companies or the Victim

Compensation Fund. The insurance companies are required to submit subsidy to the Company as mentioned in Note 25.

On 2 March 1999, the Cabinet approved the Company operates in the non-life insurance, especially compulsory motorcycle

insurance under the Motor Vehicle Victims Act B.E. 2535.

The registered office of the Company is 44/1 Rongrojthanakul Building, 11* Floor, Ratchadapisek Road, Khwang Huaykwang, Khet
Huaykwang, Bangkok.

Basis for preparation of financial statements

2.1 The financial statements have been prepared in accordance with Thai Financial Reporting Standards enunciated under
the Accounting Professions Act B.E. 2547, and in accordance with Thai accounting practices related to insurance and the
accounting and reporting guidelines prescribed by the Office of Insurance Commission (“OIC”), and in accordance with
the format of financial statements specified in the Notification of the Office of Insurance Commission (“OIC”) regarding
criteria, procedures, conditions and terms for preparation and submission of financial statements and operating

performance reports of non-life insurance companies B.E. 2559, dated 4 March 2016.

The financial statements have been prepared on a historical cost basis except where otherwise disclosed in accounting

policies.

The financial statements in Thai language are the official statutory financial statements of the Company. The financial

statements in English language have been translated from such financial statements in Thai language.

2.2 Basis of consolidation
(@) The consolidated financial statements include the financial statements of Road Accident Victims Protection Company

Limited (“the Company”) and the following subsidiary (“the subsidiary”):

Percentage of Percentage of assets Percentage of income
Company’s name shareholding included in total assets  included in total income
2018 2017 2018 2017 2018 2017
Percent Percent Percent Percent Percent Percent
Direct shareholding
Thai insurers Datanet Co., Ltd. 97.43 97.43 0.42 0.48 0.65 0.71

(b) The Company is deemed to have control over an investee or subsidiary if it has rights, or is exposed, to variable
returns from its involvement with the investee, and it has the ability to direct the activities that affect the amount of

its returns.

(c) Subsidiary is fully consolidated, being the date on which the Company obtains control, and continue to be

consolidated until the date when such control ceases.

(d) The financial statements of the subsidiary are prepared using the same significant accounting policies as the Company.
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(e) Material balances and transactions between the Company and its subsidiary have been eliminated from

the consolidated financial statements.

(f) Non-controlling interests represent the portion of profit or loss and net assets of the subsidiary that are not held by
the Company and are presented separately in the consolidated profit or loss and within equity in the consolidated

statement of financial position.

The separate financial statements present investment in subsidiary under the cost method.

3. New financial reporting standards

@)

(b)

Financial reporting standards that became effective in the current year

During the year, the Company and its subsidiary have adopted the revised financial reporting standards and interpretations
(revised 2017) and new accounting treatment guidance which are effective for fiscal years beginning on or after 1 January
2018. These financial reporting standards were aimed at alignment with the corresponding International Financial Reporting
Standards with most of the changes and clarifications directed towards disclosures in the notes to financial statements.
The adoption of these financial reporting standards does not have any significant impact on the Company and its

subsidiary’s financial statements.

Financial reporting standards that will become effective for fiscal years beginning on or after 1 January 2019

During the current year, the Federation of Accounting Professions issued a number of revised financial reporting standards
and interpretations (revised 2018) which are effective for fiscal years beginning on or after 1 January 2019. These financial
reporting standards were aimed at alignment with the corresponding International Financial Reporting Standards with
most of the changes directed towards clarifying accounting treatment and providing accounting guidance for users of

the standards.

The management of the Company and its subsidiary believes that most of the revised financial reporting standards will
not have any significant impact on the financial statements when they are initially applied. However, the revised and new

standards involve changes to key principles, as summarised below.

TFRS 4 (revised 2018) Insurance contracts

This standard provides an option to the qualifying insurers under such standard to use a temporary exemption from
adoption of TFRS 9 Financial Instruments and TFRS 7 Financial Instruments: Disclosures and to adopt the Thai Accounting
Guidance related to financial instruments and disclosures applicable to insurance business (when issued) instead for
the financial reporting period beginning before 1 January 2022 or before the effective date of TFRS 17 Insurance Contracts

(when issued).

The management of the Company is currently determining an option which may impact on the financial statements in

the year when it is adopted.

TFRS 15 Revenue from Contracts with Customers

TFRS 15 supersedes the following accounting standards together with related Interpretations.

TAS 11 (revised 2017) Construction contracts

TAS 18 (revised 2017) Revenue

TSIC 31 (revised 2017) Revenue - Barter Transactions Involving Advertising Services
TFRIC 13 (revised 2017) Customer Loyalty Programmes

TFRIC 15 (revised 2017) Agreements for the Construction of Real Estate

TFRIC 18 (revised 2017) Transfers of Assets from Customers
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Entities are to apply this standard to all contracts with customers unless those contracts fall within the scope of other
standards. The standard establishes a five-step model to account for revenue arising from contracts with customers, with
revenue being recognized at an amount that reflects the consideration to which an entity expects to be entitled in
exchange for transferring goods or services to a customer. The standard requires entities to exercise judgement, taking

into consideration all of the relevant facts and circumstances when applying each step of the model.

The management of the Company and its subsidiary is currently evaluating the impact of this standard to the financial

statements in the year when it is adopted.

(c) Financial reporting standards that will become effective for fiscal years beginning on or after 1 January 2020
During the current year, the Federation of Accounting Professions issued the set of TFRSs related to financial instruments

consists of five accounting standards and interpretations, as follows:
Financial reporting standards:

TFRS 7 Financial Instruments: Disclosures

TFRS 9 Financial Instruments
Accounting standard:

TAS 32 Financial Instruments: Presentation
Financial Reporting Standard Interpretations:

TFRIC 16 Hedges of a Net Investment in a Foreign Operation
TFRIC 19 Extinguishing Financial Liabilities with Equity Instruments

These TFRSs related to financial instruments make stipulations relating to the classification of financial instruments and
their measurement at fair value or amortised cost (taking into account the type of instrument, the characteristics of
the contractual cash flows and the Company’s business model), calculation of impairment using the expected credit loss
method, and hedge accounting. These include stipulations regarding the presentation and disclosure of financial
instruments. When the TFRSs related to financial instruments are effective, some accounting standards, interpretations

and guidance which are currently effective will be cancelled.

The management of the Company is currently evaluating the impact of these standards to the financial statements in the
year when they are adopted, and also currently determining an option as allowed by TFRS 4 (revised 2018) Insurance

Contracts.

4. Significant accounting policies
4.1 Product classification
The Company classifies insurance contracts based on the nature of the insurance contract. An insurance contract is
a contract where the insurer has accepted significant insurance risk from another party (the insured) by agreeing to
compensate the insured if a specified uncertain future event (the insured event) adversely affects the insured.
Determination of whether a significant insurance risk has been accepted is based on comparison of the amount of benefit
payable under the contract if an insured event occurs with the payment obligation if the insured event does not occur.
If a contract does not meet these criteria, the Company classifies it as an investment contract. The investment contract
has legal form of insurance contract and transfers financial risk to the insurer but significant insurance risk not transfer to

the insurer.

The Company classifies contract based on an assessment of the insurance risk at an inception of contract on a contract-

by-contract basis. Once a contract has been classified as an insurance contract, it remains an insurance contract for the
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remainder of its lifetime, unless all rights and obligations are extinguished or expire. If any contract is previously classified

as an investment contract at the inception date, it can, however, be reclassified as insurance contract after inception if

insurance risk becomes significant.

4.2 Revenue recognition

(@) Premium income

=

(@]

=

Premium income is recognised on the date the insurance policy comes into effect, less premium of the canceled

policy and premium refunded to the policyholders and adjust with unearned premium reserve.

Subsidy income

Subsidy income are cash received on a quarterly basis from the Company’s shareholders, who are insurance
companies, at a rate of 2% (since 1 July 2000) of the compulsory motor insurance premiums of the shareholders.
They enable the Company to provide services related to the receipt of claims and payment of claims or other monies,
in accordance with the Motor Vehicle Victims Act B.E. 2535 amended by the Motor Vehicle Victims Act (No. 3) B.E.
2540, and the Announcement of Ministry of Commerce dated 22 November 2000.

Since 1 January 2004, the subsidy income have been charged at the rate of 2.25 % of motor insurance premium, in

accordance with the Announcement of Ministry of Commerce dated 8 June 2004.

Since 1 January 2010, the subsidy income have been amended the contribution rate to 12.25% of the received
premiums under the Motor Vehicle Victims Act B.E. 2535, in accordance with the Announcement of Ministry of Finance,

dated 26 April 2010.
Subsidy income are recognised on an accrual basis.

Fee and management income
Fee and management income are recognised when claims are paid in advance on behalf of the insurance companies

who are the Company’s shareholders, at a rate of Baht 300 per claim.

Investment income

Interest income and dividends on investments

Interest income is recognised on an accrual basis based on the effective interest rate. Dividends are recognised when

the right to receive the dividends is established.

Interest income on loan

Interest income on loan is recognised as income on an accrual basis, base on the amount of principal outstanding.

Gain (loss) on investment

Gain (loss) on investment is recognised as income or expense on the transaction date.

4.3 Expenses recognition

(@) Claims and losses adjustment expenses.

=

Claims and losses adjustment expenses are stated at the amounts of claims, related expenses, and loss adjustments

of current and prior period incurred during the year.

Claims and losses adjustment expenses of direct insurance are recognised upon the receipt of the claims advice from
the insured, based on the claims notified by the insured and estimates made by the Company’s management. The

maximum value of claims estimated is not however, to exceed the sum-insured under the relevant policy.

Commission and brokerage fees expenses

Commissions and brokerages are expended when incurred
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(c) Other underwriting expenses
Other underwriting expenses are other insurance expenses for both direct and indirect expenses, including insurance-

related contributions, which are recognised as expenses on an accrual basis.

(d) Operating expenses
Operating expenses are operating expenses that are not related to the underwriting process and claims, and are

recognised as expenses on an accrual basis.

Cash and cash equivalents
Cash and cash equivalents consist of cash in hand and at banks, and all highly liquid investments with an original maturity

of three months or less and not subject to withdrawal restrictions.

Premium receivables and allowance for doubtful accounts
Premium receivable is stated at the net realisable value. Allowance for doubtful accounts is provided for the estimated
losses that may be incurred in collection of premium receivable. The allowance is generally based on collection

experience and the current status of the premium receivables as at the end of reporting period.

Investments in securities
(@) Investments in securities held for trading are stated at fair value. Changes in fair values of these securities are recorded
in profit or losses. Investments in securities classified to trading securities when the Company’s main purpose is to

sell in the near future.

(b) Investments in available-for-sale securities are stated at fair value. Changes in fair values of these securities are

recorded in other comprehensive income, and will be recorded in profit or loss in when the securities are sold.

(0) Investments in debt securities, both due within one year and expected to be held to maturity, are recorded at
amortised cost. The premium/discount on debt securities is amortised/accreted by the effective rate method with
the amortised/accreted amount presented as an adjustment to the interest income. The debt securities are classified

to be held to maturity when the Company has the positive intention and ability to hold them to maturity.
(d) Investment in subsidiary is accounted for in the separate financial statements using the cost method.

The fair value of marketable security is based on the latest bid price of the last working day of the year as quoted on the
Stock Exchange of Thailand. The fair value of debt security is determined based on yield rate quoted by the Thai Bond

Market Association. The fair value of unit trust is determined from its net assets value.
The weighted average method is used for computation of the cost of investments.

In the event the Company reclassifies investment from one type to another, such investment will be readjusted to its fair
value as at the reclassification date. The difference between the carrying amount of the investment and the fair value on
the date of reclassification are recorded in profit or loss or recorded as other components of equity, depending on the

type of investment that is reclassified.

On disposal of an investment, the difference between net disposal proceeds and the carrying amount of the investment

is recognised in profit or loss.
Loans and Allowance for doubtful accounts

Loans are stated at the net realisable value. Allowance for doubtful accounts, the management estimates based on past

collection experience and review of current status of the debtors and tendency to receive repayment form debtors.
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Land and equipment and depreciation
Land is stated at cost. Equipment is stated at cost less accumulated depreciation and allowance for loss on impairment
of assets (if any). Depreciation of equipment is calculated by reference to their cost on a straight-line basis over the

following estimated useful lives:

Leasehold building improvements 5 years
Furniture, fixtures and office equipment 3 years and 5 years
Motor vehicles 5 years

Depreciation is included in determining income.
No depreciation is provided on land and assets under installment.

An item of equipment is derecognised upon disposal of when no future economic benefits are expected from its use or

disposal. Any gain or loss arising on disposal of an asset is included in profit or loss when the asset is derecognised.

Intangible assets and amortisation
Intangible assets acquired are recognised at cost. Following the initial recognition, intangible assets are carried at cost less

any accumulated amortisation and any accumulated impairment losses (if any).

Intangible assets with finite life are amortised on a systematic basis over the economic useful life and tested for impairment
whenever there is an indication that the intangible asset may be impaired. The amortisation period and the amortisation
method of such intangible assets are reviewed at least at each financial year end. The amortisation expense is charged to

profit or loss.
The useful lives of the intangible asset with finite useful life which are computer software are 3 and 5 years.

Related party transactions
Related parties comprise enterprises and individuals that control, or are controlled by, the Company, whether directly or

indirectly, or which are under common control with the Company.

They also include individuals which directly or indirectly own a voting interest in the Company that gives them significant
influence over the Company, key management personnel, directors and officers with authority in the planning and

direction of the Company’s operations.

Claim recoveries from litigants and allowance for doubtful accounts

Claim recoveries from litigants are claims paid to victims in case where the litigants are in the wrong and the Company
can thus subrogate their insured’s right to recover from litigants’ insurer which are the Company’s shareholders. The
Company records claim recoveries from litigants as an asset in the financial statements when it has gathered and submitted

complete evidence of its right to a refund to other insurance companies.

The allowance for doubtful account is provided for the estimated losses that may be incurred in the balance amount as

at the year-end date. The allowance is generally based on collection experience and other factors.

Insurance contract liabilities

Insurance contract liabilities are stated at the loss reserves and outstanding claims and premium reserve.

(a) Loss reserves and outstanding claims
Outstanding claims are recorded at the amount to be actually paid. Loss reserves are provided upon receipt of claim
advices from the insured based on the claims notified by the insured and estimates made by the Company’s

management. The maximum value of claims estimate is not however, to exceed the sum-insured under the relevant

policy.
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Claim reserves were calculated by using an actuarial method based on a best estimate of the claims, that are expected
to be paid in respect of loss that occur before or as at the reporting date, covering both reported and not reported
loss, and including claim handing expenses, after deducting salvage values and other recoverable values. Difference
between the calculation claims reserves and the claims already recognised are recorded as incurred but not reported

claims (IBNR).

(b) Premium reserve
Premium reserve consist of unearned premium reserve and unexpired risk reserve.
(1) Unearned premium reserve
Unearned premium reserve is calculated based on direct premium by daily average basis (the one-three hundred

sixty fifth basis)

(2) Unexpired risk reserve
Unexpired risk reserve is the reserve for the claims that may be incurred in respect of in-force policies. Unexpired
risk reserve is set aside using an actuarial method, at the best estimate of the claims that are expected be incurred

during the remaining period of coverage, based on historical claims data.

As at the end of the reporting period, the Company compares the amounts of unexpired risk reserve with unearned
premium reserve, and if unexpired risk reserve is higher that unearned premium reserve, the different is recognised

it as unexpired risk reserve in the financial statements.

Claim reserves received from insurance companies
Claim reserves received from insurance companies are charged in advance to the Company’s shareholders and will be
paid to victims in respect of claims and related expenses, on behalf of shareholders, in conformity with the Motor Vehicle

Victims Act B.E. 2535.

The Company collects reserve for claims payments from its shareholders at the rate of 2 - 3 times the average amount
of claims paid by the Company in advance. The details of allocation of claims payments are stipulated in the

Announcement concerning “Allocation of Reserves for Claims Payments Made by Insurance Companies B.E. 2561”.

Long-term leases

Leases of equipment which transfer substantially all the risks and rewards of ownership are classified as finance leases.
Finance leases are recognised at the lower of the fair value of the leased assets and the present value of the minimum
lease payments. The outstanding rental obligations, net of finance charges, are included in other long-term payables,
while the interest element is charged to profit or loss over the lease period. The equipment acquired under finance leases

is depreciated over the useful life of the asset.

Leases of plant and equipment which do not transfer substantially all the risks and rewards of ownership are classified
as operating leases. Operating lease payments are recognised as an expense in profit or loss on a straight line basis over

the lease term.

Impairment of assets

At the end of each reporting period, the Company and its subsidiary perform impairment reviews in respect of investments,
equipment and intangible assets whenever events or changes in circumstances indicate that an asset may be impaired.
An impairment loss is recognised when the recoverable amount of an asset, which is the higher of the asset’s fair value

less costs to sell and its value in use is less than the carrying amount. An impairment loss is recognised in profit or loss.

In the assessment of asset impairment if there is any indication that previously recognised impairment losses may no
longer exist or may have decreased, the Company and its subsidiary estimate the asset’s recoverable amount. A previously

recognised impairment loss is reversed only if there has been a change in the assumptions used to determine the asset’s
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recoverable amount since the last impairment loss was recognised. The increased carrying amount of the asset
attributable to a reversal of an impairment loss shall not exceed the carrying amount that would have been determined

had no impairment loss been recognised for the asset in prior years. Such reversal is recognised in profit or loss.

Employee benefits
Short-term employee benefits
Salaries, wages, bonuses, contributions to the social security fund and annual leave are recognised as expenses when

incurred.
Post-employment benefits
Defined contribution plans

The Company, its subsidiary and their employees have jointly established a provident fund. The fund is monthly
contributed by employees and by the Company and its subsidiary. The fund’s assets are held in a separate trust fund and

the Company’s contributions are recognised as expenses when incurred.
Defined benefit plans

The Company and its subsidiary have obligations in respect of the severance payments it must make to employees upon
retirement under labor law and other employee benefit plans. The Company and its subsidiary treat these severance

payment obligations as a defined benefit plan.

The obligation under the defined benefit plan is determined by a professional gqualified independent actuary based on

actuarial techniques, using the projected unit credit method.

Actuarial gains and losses arising from post-employment benefits are recognised immediately in other comprehensive

income.

Income tax

Income tax expense represents the sum of corporate income tax currently payable and deferred tax.

Current tax
Current income tax is provided in the accounts at the amount expected to be paid to the taxation authorities, based on

taxable profits determined in accordance with tax legislation.

Deferred tax
Deferred income tax is provided on temporary differences between the tax bases of assets and liabilities and their carrying

amounts at the end of each reporting period, using the tax rates enacted at the end of the reporting period.

The Company and its subsidiary recognise deferred tax liabilities for all taxable temporary differences while they recognise
deferred tax assets for all deductible temporary differences to the extent that it is probable that future taxable profit will

be available against which such deductible temporary differences can be utilised.

At each reporting date, the Company and its subsidiary review and reduce the carrying amount of deferred tax assets to
the extent that it is no longer probable that sufficient taxable profit will be available to allow all or part of the deferred

tax asset to be utilised.
The Company record deferred tax directly to equity if the tax relates to items that are recorded directly to equity.

Provisions
Provisions are recognised when the Company and its subsidiary have a present obligation as a result of a past event, it is
probable that an outflow of resources embodying economic benefits will be required to settle the obligation, and a

reliable estimate can be made of the amount of the obligation.
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4.19 Fair value measurement
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between buyer and seller (market participants) at the measurement date. The Company and its subsidiary apply a quoted
market price in an active market to measure their assets and liabilities that are required to be measured at fair value by
relevant financial reporting standards. Except in case of no active market of an identical asset or liability or when a quoted
market price is not available, the Company and its subsidiary measure fair value using valuation technique that are
appropriate in the circumstances and maximises the use of relevant observable inputs related to assets and liabilities that

are required to be measured at fair value.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within the

fair value hierarchy into three levels based on categories of input to be used in fair value measurement as follows:

Level 1 - Use of quoted market prices in an observable active market for such assets or liabilities
Level 2 - Use of other observable inputs for such assets or liabilities, whether directly or indirectly

Level 3 - Use of unobservable inputs such as estimates of future cash flows

At the end of each reporting period, the Company and its subsidiary determine whether transfers have occurred between
levels within fair value hierarchy for assets and liabilities held at the end of the reporting period that are measured at fair

value on a recurring basis.

Significant accounting judgments and estimates

The preparation of financial statements in conformity with financial reporting standards at times requires management to make
subjective judgments and estimates regarding matters that are inherently uncertain. These judgments and estimates affect
reported amounts and disclosures and actual results could differ from these estimates. Significant judgments and estimates are

as follows:

Leases
In determining whether a lease is to be classified as an operating lease or finance lease, management is required to use judgment
regarding whether significant risk and rewards of ownership of the leased asset has been transferred, taking into consideration

terms and conditions of the arrangement.

Allowance for doubtful accounts
In determining an allowance for doubtful accounts, the management needs to make judgment and estimates based upon,

among other things, past collection experience, aging profile of outstanding debts and the prevailing economic condition.

Impairment of investments in securities
The Company treats available-for-sale investments as impaired when there has been a significant or prolonged decline in the
fair value below their cost or where other objective evidence of impairment exists. The determination of what is “significant”

or “prolonged” requires judgment of the management.

Fair value of financial instruments

In determining the fair value of financial instruments that are not actively traded and for which quoted market prices are not
readily available, the management exercise judgement, using a variety of valuation techniques and models. The input to these
models is taken from observable markets, and includes consideration of credit risk, liquidity, correlation and longer-term
volatility of financial instruments. Change in assumptions about these factors could affect the fair value and disclosures of fair

value hierarchy.

Land and equipment and depreciation
In determining depreciation of equipment, the management is required to make estimates of the useful lives and residual values

of the Company’s equipment and to review estimate useful lives and residual values when there are any changes.
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In addition, the management is required to review equipment for impairment on a periodical basis and record impairment losses
when it is determined that its recoverable amount is lower than the carrying amount. This requires judgments regarding forecast

of future revenues and expenses relating to the assets subject to the review.

Intangible assets
The initial recognition and measurement of intangible assets, and subsequent impairment testing, require management to make
estimates of cash flows to be generated by the asset or the cash generating units and to choose a suitable discount rate in

order to calculate the present value of those cash flows.

Deferred tax assets

Deferred tax assets are recognised for deductible temporary differences to the extent that it is probable that taxable profit will
be available against which the temporary differences and losses can be utilised. Significant management judgement is required
to determine the amount of deferred tax assets that can be recognised, based upon the likely timing and level of estimate

future taxable profits.

Loss reserve and outstanding claims
At the end of each reporting period, the Company has to estimate loss reserve and outstanding claims taking into account two
factors. These are the claim incurred and reported, and the claims incurred but not reported (IBNR). The IBNR reserve is

calculating by using an international standard actuarial method.

The main assumptions underlying these techniques relate to historical experience, including the development of claims
estimates, paid and incurred losses, average costs per claim and claim numbers. To perform the calculation, it is necessary to
perform analysis based on the type of insurance and to use the services of an actuary with expertise, experience, and an

understanding of the insurance business and the Company’s products.

Nevertheless, the estimation requires the management’s judgements reflecting the best estimates available at that time. Such

estimates are forecasts of future outcomes, and actual results could differ.

Unexpired risk reserve
Unexpired risk reserve is calculated using an actuarial method, based on a best estimate of the claims expected to incur over
the remaining term of the insurance. Estimating the reserve requires the management to exercise judgment, with reference to

historical data and the best estimates available at the time.

Post-employment benefits under defined benefit plans
The obligation under the defined benefit is determined based on actuarial techniques. Such determination is made based on

various assumptions, including discount rate, future salary increase rate, mortality rate and staff turnover rate.

6. Cash and cash equivalents

(Unit: Baht)
Consolidated Separate
financial statements financial statements
2018 2017 2018 2017
Cash 3,467,664 3,470,000 3,454,000 3,440,000
Deposits at bank with no fixed maturity date 423,734,292 301,216,535 413,477,215 296,847,176
Deposits at bank with fixed maturity date - 100,000,000 - 100,000,000
Cash and cash equivalents 427,201,956 404,686,535 416,931,215 400,287,176

As at 31 December 2018, bank deposits in saving account and fixed deposit carried interest between 0.13% and 1.00% per

annum (2017: between 0.12% and 1.40% per annum).
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7. Premium receivables
The balances as at 31 December 2018 and 2017 of premium receivables from direct insurance are classified by aging from the

maturity date under the stipulated law of the premium collection as follows:

(Unit: Baht)
Consolidated and separate
financial statements
2018 2017
Not yet due 46,656,737 49,185,050
Not over 30 days 20,492 17,229
Over 30 days to 60 days 17,094 62,386
Over 60 days to 90 days 206,677 113,375
Over 90 days to 1 years 313,285 228,513
Total premium receivables 47,214,285 49,607,053

For premium receivables due from agents and brokers, the Company has stipulated the collection guideline in accordance
with the law of the premium collection. For overdue premium receivables, the Company has the legal process with such

agents and brokers.

8. Investments in securities
8.1 Classified by type of investments
(Unit: Baht)

Consolidated and separate financial statements

2018 2017
Cost / Cost /
Amortised cost Fair value Amortised cost Fair value

Trading securities
Equity securities 717,610,499 660,838,228 731,526,275 798,362,347
Unit trusts 49,145,189 49,219,378 19,734,790 19,746,259
Warrants - 12,194 420,227 524,895
Total 766,755,688 710,069,800 751,681,292 818,633,501
Add (less): Unrealised gain (loss) (56,685,888) - 66,952,209 -
Total trading securities 710,069,800 710,069,800 818,633,501 818,633,501
Available-for-sale investments
Unit trusts 101,854,919 118,000,396 102,089,373 113,932,904
Add: Unrealised gain 16,145,477 - 11,843,531 -
Total available-for-sale investments 118,000,396 118,000,396 113,932,904 113,932,904
Held-to-maturity investments
Government securities 522,166,328 524,889,039
Private enterprise debt securities 431,673,746 376,927,363
Deposits at financial institutions which

matured over 3 months 8,454,833,892 8,334,722,786
Total held-to-maturity investments 9,408,673,966 9,236,539,188
Other investments
Equity securities 5,995,000 75,000
Total other investments 5,995,000 75,000

Total investments in securities

10,242,739,162
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Revaluation surplus on available-for-sale investments

Revaluation surplus on available-for-sale investments
- beginning of the years

Gains on revaluation during the years

Revaluation surplus on available-for-sale investments
- end of the years

Less: Income tax
Revaluation surplus on available-for-sale investments

- net of income tax

8.2 Classified by remaining periods

(Unit: Baht)

Consolidated and separate financial statements

2018 2017
11,843,531 5,937,830
4,301,946 5,905,701
16,145,477 11,843,531
(3,229,095) (2,368,706)
12,916,382 9,474,825

As at 31 December 2018 and 2017, investment in debt securities and deposit at financial institutions have periods to

maturity as follows:

(Unit: Baht)
Consolidated and separate financial statements
2018 2017
Period to maturity Period to maturity
Within 1 year ~ 1-5 years Over 5 years Total Within 1 year ~ 1-5 years Over 5 years Total
Held-to-maturity investments
Government securities 240,515,870 225,972,937 55,677,521 522,166,328 - 392,568,626 132,320,413 524,889,039
Private enterprises debt securities 155,528,370 271,145,376 5,000,000 431,673,746 25,014,912 326,912,451 25,000,000 376,927,363
Deposit at financial institution ) oo 000 5750,000,000 . 8454833802 7,269,722,786 1,065,000,000 - 8,334,722,786

which matured over 3 months

Total held-to-maturity
investments

6,100,878,132 3,247,118,313 60,677,521 9,408,673,966 7,294,737,698 1,784,481,077 157,320,413 9,236,539,188

As at 31 December 2018 and 2017, certain fixed deposits and bonds have been pledged with the Registrar of the Office

of Insurance Commission as disclosed in Notes 26 and 27.

As at 31 December 2018, the Company’s bank deposits of approximately Baht 11.3 million (2017: Baht 11.2 million) have

been pledged as guarantee overdraft facilities received from bank.

9. Investment in a subsidiary

Detail of investment in a subsidiary as presented in separate financial statements is as follows:

Separate financial statements

Shareholding Dividend received
Company’s name Paid up capital percentage Cost during the year
2018 2017 2018 2017 2018 2017 2018 2017
Thousand  Thousand Percent  Percent Thousand Thousand Thousand Thousand
Baht Baht Baht Baht Baht Baht
Thai Insurers Datanet Co., Ltd ¥ 60,000 60,000 9743  97.43 60,779 60,779 - -
Less: Allowance for impairment (11,558) -

Total investment in a subsidiary
- net

49,221 60,779

(1) Thai Insurers Datanet Company Limited is a company incorporated and domiciled in Thailand. The Company is principally

engaged in the processing, analysis, research and preparation statistical data for the Motor Vehicle Victims Act B.E. 2535 and

provision of computer-related services.
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The subsidiary has consistently incurred losses from operations. In 2018, the Company assessed the recoverable amount of
the investment in the subsidiary and recorded loss from impairment of Baht 11.5 million included in gain(loss) on investment

and presented in profit or loss of the separate financial statements.

As at 31 December 2018, the net book value of investment in the subsidiary amounting to Baht 43.3 million.

10. Loans

As at 31 December 2018 and 2017, the balances of loans and accrued interest are age by principal and accrued interest as

follows:
(Unit: Baht)
Consolidated and separate financial statements
2018 2017
Principal Accrued interest Principal Accrued interest

Due period
Not yet due 12,714,976 - 15,515,329 -
Total 12,714,976 - 15,515,329 -

The Company provides loans to employees under its welfare program, with the amount lent capped at Baht 100,000. The loans
are subject to interest at a rate fixed with reference to the 1-year fixed-term deposit rate of Krung Thai Bank Plc. + 2% per

annum.

11. Land and equipment

(Unit: Baht)
Consolidated financial statements
Furniture,
Leasehold fixtures and
building office Motor Assets under
Land improvements equipment vehicles construction Total

Cost
1 January 2017 268,840,000 28,178,221 248,945,882 7,313,271 - 553,277,374
Additions - 810,996 3,156,424 4,205,673 10,707,073 18,880,166
Transferred in (out) - 57,000 9,012,900 - (9,069,900) -
Disposals (134,420,000) (170,683) (13,117,218) - - (147,707,901)
31 December 2017 134,420,000 28,875,534 247,997,988 11,518,944 1,637,173 424,449,639
Additions - 1,215,206 12,992,561 950,000 179,730,572 194,888,339
Disposals - (468,388) (18,840,135) (3,345,794) - (22,654,317)
31 December 2018 134,420,000 29,622,352 242,150,414 9,123,150 181,367,745 596,683,661
Accumulated depreciation
1 January 2017 - 24,403,204 189,492,881 6,583,913 - 220,479,998
Depreciation for the year - 1,453,688 25,809,151 774,533 - 28,037,372
Depreciation on disposals - (165,879) (13,064,136) - - (13,230,015)
31 December 2017 - 25,691,013 202,237,896 7,358,446 - 235,287,355
Depreciation for the year - 1,427,250 24,264,545 942,909 - 26,634,704
Depreciation on disposals - (461,527) (18,742,239) (3,345,793) - (22,549,559)
31 December 2018 - 26,656,736 207,760,202 4,955,562 - 239,372,500
Net book value
31 December 2017 134,420,000 3,184,521 45,760,092 4,160,498 1,637,173 189,162,284
31 December 2018 134,420,000 2,965,616 34,390,212 4,167,588 181,367,745 357,311,161
Depreciation for the year
2017 28,037,372

2018 26,634,704
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Cost

1 January 2017
Additions
Transferred in (out)
Disposals

31 December 2017
Additions
Disposals

31 December 2018

Accumulated depreciation
1 January 2017

Depreciation for the year
Depreciation on disposals
31 December 2017
Depreciation for the year
Depreciation on disposals
31 December 2018

Net book value

31 December 2017
31 December 2018

Depreciation for the year
2017
2018
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(Unit: Baht)
Separate financial statements
Furniture,
Leasehold fixtures and
building office Motor Assets under
Land improvements equipment vehicles construction Total
268,840,000 22,821,611 212,950,933 7,313,271 - 511,925,815
- 810,996 2,326,913 4,205,673 10,707,073 18,050,655
- 57,000 9,012,900 - (9,069,900) -
(134,420,000) (170,683) (13,117,218) - - (147,707,901)
134,420,000 23,518,924 211,173,528 11,518,944 1,637,173 382,268,569
- 1,215,206 12,961,561 950,000 179,730,572 194,857,339
- (468,388) (18,840,135) (3,345,794) - (22,654,317)
134,420,000 24,265,742 205,294,954 9,123,150 181,367,745 554,471,591
- 19,046,614 169,000,438 6,583,913 - 194,630,965
- 1,453,688 22,161,027 774,533 - 24,389,248
- (165,879) (13,064,136) - - (13,230,015)
- 20,334,423 178,097,329 7,358,446 - 205,790,198
- 1,427,250 20,732,409 942,909 - 23,102,568
- (461,527) (18,742,239) (3,345,793) - (22,549,559)
- 21,300,146 180,087,499 4,955,562 - 206,343,207
134,420,000 3,184,501 33,076,199 4,160,498 1,637,173 176,478,371
134,420,000 2,965,596 25,207,455 4,167,588 181,367,745 348,128,384
24,389,248
23,102,568

During the year 2017, the Company sold land costing Baht 134.4 million, at a price of Baht 144.7 million. The gain on sale of

land of Baht 10.3 million was presented in profit or loss in the statement of comprehensive income.

As at 31 December 2018 and 2017, certain equipment items have been fully depreciated but are still in use, the amounts are

presented below.

Consolidated financial statements

(Unit: Baht)

Separate financial statements

2018

2017

2018

2017

Original cost before accumulated

depreciation of equipment

181,431,069

182,461,446

156,114,448
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12. Intangible asset

(Unit: Baht)
Consolidated financial statements Separate financial statements
Computer Computer
Computer software in Computer software in
software progress Total software progress Total
Cost
1 January 2017 92,599,023 3,084,778 95,683,801 61,154,036 3,084,778 64,238,814
Additions 4,479,812 3,532,736 8,012,548 619,901 3,532,736 4,152,637
Transfer in (out) 6,173,514 (6,173,514) - 6,173,514 (6,173,514) -
Write off 103,252,349 444,000 103,696,349 67,947,451 444,000 68,391,451
31 December 2017 2,717,800 1,586,812 4,304,612 2,717,800 1,586,812 4,304,612
Additions 1,480,000 (1,480,000) - 1,480,000 (1,480,000) -
Transfer in (out) (19,500) - (19,500) (19,500) - (19,500)
31 December 2018 107,430,649 550,812 107,981,461 72,125,751 550,812 72,676,563
Accumulated amortisation
1 January 2017 68,411,086 - 68,411,086 51,751,682 - 51,751,682
Amortisation 10,389,338 - 10,389,338 6,481,995 - 6,481,995
31 December 2017 78,800,424 - 78,800,424 58,233,677 - 58,233,677
Amortisation 9,933,425 - 9,933,425 5,978,248 - 5,978,248
Accumulated amortisation
- write off (19,499) - (19,499) (19,499) - (19,499)
31 December 2018 88,714,350 - 88,714,350 64,192,426 - 64,192,426
Net book value:
31 December 2017 24,451,925 444,000 24,895,925 9,713,774 444,000 10,157,774
31 December 2018 18,716,299 550,812 19,267,111 7,933,325 550,812 8,484,137
Amortisation for the year
2017 10,389,338 - 10,389,338 6,481,995 - 6,481,995
2018 9,933,425 - 9,933,425 5,978,248 - 5,978,248
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13. Income tax

Income tax expenses for the years ended 31 December 2018 and 2017 are made up as follows:

(Unit: Baht)
Consolidated financial statements Separate financial statements
2018 2017 2018 2017

Current income tax:
Current income tax charge 86,125,178 92,525,671 86,125,178 92,525,671
Deferred tax:
Relating to origination of temporary differences (9,335,916) (43,990,976) (11,524,031) (44,015,680)
Income tax expense reported in profit or loss 76,789,262 48,534,695 74,601,147 48,509,991

The amounts of income tax relating to each component of other comprehensive income for the years ended 31 December

2018 and 2017 are as follows:

(Unit: Baht)
Consolidated financial statements Separate financial statements
2018 2017 2018 2017
Deferred tax relating to
Gain on change in value of available-for-sale
investments (860,389) (1,181,140) (860,389) (1,181,140)
Actuarial losses - 3,098,148 - 2,925,704
(860,389) 1,917,008 (860,389) 1,744,564

Reconciliations between income tax expenses and product of accounting profit multiplied by the applicable tax rate for the

years ended 31 December 2018 and 2017 are as follows:

(Unit: Baht)
Consolidated financial statements Separate financial statements
2018 2017 2018 2017
Accounting profit before tax 397,357,524 261,878,076 389,566,016 258,998,515
Applicable tax rate 20% 20% 20% 20%
Accounting profit before tax multiplied by
applicable tax rate 79,471,505 52,375,615 77,913,203 51,799,703
Tax effect of exempted income and non-
deductible expense (2,682,243) (3,840,920) (3,312,056) (3,289,712)
Income tax expenses reported in profit or loss 76,789,262 48,534,695 74,601,147 48,509,991
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The components of deferred tax assets and deferred tax liabilities are as follows:

(Unit: Baht)
Consolidated financial statements Separate financial statements
2018 2017 2018 2017

Deferred tax assets
Premium reserves 76,090,869 70,298,576 76,090,869 70,298,576
Allowance for doubtful accounts

- advanced claims and subsidy receivables 8,081,483 1,092,729 8,081,483 1,092,729
Allowance for doubtful accounts

- debtor awaiting litigation 200,000 200,000 200,000 200,000
Allowance for doubtful account

- claims receivable from litigants 111,723 111,723 111,723 111,723
Allowance for doubtful account

- other assets 347,714 347,714 - _
Unexpired risk reserves 122,570,099 127,426,532 122,570,099 127,426,532
Provision for long-term employee benefits 28,312,733 26,201,174 27,167,815 25,179,771
Loss reserves of claim incurred but not yet reported 3,577,196 5,062,077 3,577,196 5,062,077
Loss reserves 53,191,575 53,218,800 53,191,575 53,218,800
Allowance for impairment on investment in

a subsidiary B B 2,311,630 B
Total deferred tax assets 292,483,392 289,959,325 293,302,390 288,590,208
Deferred tax liabilities
Subsidy income 82,924,521 77,738,263 82,924,521 77,738,263
Unrealised gains on revaluation of trading

investments 3,569,893 15,568,000 3,569,893 15,568,000
Unrealised gains on revaluation of available-for-sale

. 3,229,095 2,368,706 3,229,095 2,368,706

investments
Total deferred tax liabilities 89,723,509 95,674,969 89,723,509 95,674,969
Total deferred tax asset - net 202,759,883 194,284,356 203,578,881 192,915,239

14. Advance payment of claims
Balances of advance payment of claims as at 31 December 2018 and 2017 are classified by aging on the basis of due date, are
summarised below.
(Unit: Baht)

Consolidated and separate financial statements

2018 2017
Age of receivables
Less than or equal to 30 days 22,978,732 40,576,632
Over 1 year 9,075,853 4,191,263
Total 32,054,585 44,767,895
Less: Allowance for doubtful accounts (9,354,012) (4,469,422)
Advance payment of claims, net 22,700,573 40,298,473

15. Subsidy receivables
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Subsidy receivables as at 31 December 2018 and 2017 are classified by aging on the basis of due date, are summarised below.

Age of receivables

Less than or equal to 90 days

Over 1 year

Total

Less: Allowance for doubtful accounts

Subsidy receivables, net

16. Insurance contract liabilities

Loss reserves
Claims incurred and reported
Claims incurred but not reported
Premium reserves
Unearned premium reserves

Unexpired risk reserves

Total

16.1 Loss reserves

(Unit: Baht)

Consolidated and separate financial statements

2018 2017
414,622,606 388,691,312
31,053,404 30,994,225
445,676,010 419,685,537
(31,053,404) (30,994,225)
414,622,606 388,691,312
(Unit: Baht)

Consolidated and separate financial statements

2018

2017

Insurance
contract
liabilities

Insurance
contract

Net

liabilities

Net

1,117,873,613
17,885,978

2,117,951,667
612,850,494

1,117,873,613
17,885,978

2,117,951,667
612,850,494

1,265,519,159
25,310,383

1,991,039,564
637,132,660

1,265,519,159
25,310,383

1,991,039,564
637,132,660

3,866,561,752

3,866,561,752

3,919,001,766

3,919,001,766

Beginning balance
Claims expenses for the year

Change in loss reserves and assumptions
Claims expenses paid during the year

Ending balance

(Unit: Baht)

Consolidated and separate financial statements

2018

2017

1,290,829,542
6,704,034,053
(1,834,080,748)
(5,025,023,256)

1,909,783,484
6,831,102,320
(2,589,091,920)
(4,860,964,342)

1,135,759,591

1,290,829,542
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Loss development table

16.2

Gross/net loss table
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Significant assumption
The assumptions applied in the measurement of assets, liabilities, income and expenses arising from insurance
contracts are as follows:
(a) Significant loss assumptions
Average Loss: The Company assumed an average loss in estimating loss and calculating loss reserve. This assumed
average loss was determined with reference to the historical average losses of the Company. However, the Company
has reviewed the adequacy of loss reserve using the loss development table and found that the Company’s loss
reserve is sufficient to settle future losses resulting from claims arising before the reporting date.
Estimated Ultimate Loss Ratio: An assumed estimated Ultimate Loss Ratio is used in calculating unexpired risk reserve
as the Company expects future losses to exceed the unearned premium reserve, and the Company has therefore
increased the premium reserve based on the unexpired risk reserve. The assumed estimated Ultimate Loss Ratio is
determined with reference to the prior year’s ultimate loss ratio of the Company.
(b) Significant expense assumptions
Unallocated Loss Adjustment Expenses (ULAE) are used in calculating loss reserve and premium reserves. The
assumed ULAE is determined based on the historical ULAE ratios.
Unearned premium reserves
(Unit: Baht)
Consolidated and separate financial statements
2018 2017
Beginning balance 1,991,039,564 1,896,183,552
Premium written for the year 4,343,743,310 4,098,866,716
Premium earned for the current year (4,216,831,207) (4,004,010,704)
Ending balance 2,117,951,667 1,991,039,564
Unexpired risk reserves
(Unit: Baht)
Consolidated and separate financial statements
2018 2017
Beginning balance 2,628,172,224 2,327,565,310
Estimated claims for the year 5,733,741,169 5,031,358,894
Risk expired during the year (5,631,111,232) (4,730,751,980)
Ending balance 2,730,802,161 2,628,172,224
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Provision for long-term employee benefit, which is compensations on employees’ retirement for the years ended 31 December

2018 and 2017 are as follows:

Consolidated financial statements

(Unit: Baht)

Separate financial statements

2018 2017 2018 2017
Provision for long-term employee benefits
at beginning of year 131,005,872 104,077,322 125,898,856 100,490,999
Included in profit or loss:
Current service cost 11,851,033 9,450,378 11,356,488 8,906,669
Interest cost 3,574,030 3,737,932 3,450,999 3,623,170
Included in statement of comprehensive
income:
Actuarial losses as a result of:
Demographic assumption change - 5,823,866 - 4,920,277
Financial assumption change - 11,306,522 - 11,757,007
Experience adjustments - (1,639,648) - (2,048,766)
Benefits paid during the year (4,867,267) (1,750,500) (4,867,267) (1,750,500)
Provision for long-term employee benefits
at end of year 141,563,668 131,005,872 135,839,076 125,898,856
Long-term employee benefit expenses which recognised in the profit or loss.
(Unit: Baht)

Consolidated financial statements

Separate financial statements

2018 2017 2018 2017
Claim and losses adjustment expenses 10,201,507 8,758,455 10,201,507 8,758,455
Other underwriting expenses 321,523 1,026,215 321,523 1,026,215
Operating expenses 4,902,033 3,403,640 4,284,457 2,745,169
Total expenses recognised in profit or loss 15,425,063 13,188,310 14,807,487 12,529,839

The Company and its subsidiary expect to pay Baht 0.8 million of long-term employee benefits during the next year (2017: Baht

8.0 million).

As at 31 December 2018, the weighted average durations of the liabilities for long-term employee benefit are 21 years (2017: 21

years).
Principal actuarial assumptions at the valuation date were as follows:

Consolidated financial statements

Separate financial statements

Discount rate

Future salary increase rate

2018 2017 2018 2017
2.6% - 3.0% 2.6% - 3.0% 3.0% 3.0%
4.5% - 10% 4.5% - 10% 6% - 10% 6% - 10%

0% - 40% 0% - 40% 0% - 10% 0% - 10%

Staff turnover rate (depending on age)
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The result of sensitivity analysis for significant assumptions that affect the present value of the long-term employee benefit
obligation as at 31 December 2018 and 2017 are summarised below:

(Unit: Million Baht)

2018
Consolidated financial Separate
statements financial statements
Assumption Amount Amount
increase (decrease) increase (decrease) increase (decrease)
Discount rate 1% (18) (17)
(1%) 21 21
Salary increase rate 1% 22 21
(1%) (18) (18)
Turnover rate 20% (7) ()
(20%) 8 7
(Unit: Million Baht)
2017
Consolidated financial Separate
statements financial statements
Assumption Amount Amount
increase (decrease) increase (decrease) increase (decrease)
Discount rate 1% (17) (16)
(1%) 20 20
Salary increase rate 1% 19 19
(1%) (16) (16)
Turnover rate 20% (6) (6)
(20%) 7 6

On 13 December 2018, The National Legislative Assembly passed a resolution approving the draft of a new Labour Protection
Act, which is in the process being published in the Royal Gazette. The new Labour Protection Act stipulates additional legal
severance pay rates for employees who have worked for an uninterrupted period of twenty years or more. Such employees are
entitled to receive not less 400 days’ compensation at the latest wage rate. This change is considered a post-employment
benefits plan amendment and the Company and its subsidiary have additional liabilities for long-term employee benefits of
Baht 43.7 million (The Company only: Baht 42.8 million). The Company and its subsidiary will reflect the effect of the change

by recognising past services costs as expenses in profit or loss of the period in which the law is effective.

Share capital
As at 31 December 2018 and 2017, The Company’ total number of authorised ordinary shares is 10,000,000 shares with a par
value of Baht 10 per share. All issued shares are fully paid.

Statutory reserve

According to the Thai Civil and Commercial Code, the Company is required to set aside to a statutory reserve an amount equal
to at least five percent of its net profit each time the Company pays out a dividend, until such reserve reaches ten percent of
its registered share capital. The statutory reserve cannot be used for dividend payment. At present, the statutory reserve has

fully been set aside.
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20. Underwriting information reported by insurance categories
Underwriting information classified by insurance categories for the years ended 31 December 2018 and 2017 are as follows:
(Unit: Baht)

Consolidated and separate financial statements

2018 2017
Motor Motor
Underwriting income
Premium written 4343743310 4,098,866,716
Less: Unearned premium reserve increase from prior year (126,912,103) (94,856,012)
Net earned premium 4,216,831,207 4,004,010,704
Subsidy income 1,679,501,024 1,593,989,425
Fee and management income 5,763,150 6,236,550
Total underwriting income 5,902,095,381 5,604,236,679
Underwriting expenses
Unexpired risk reserve increase (decrease) (24,282,166) 205,750,902
Claims and losses adjustment expenses 4,661,952,789 4,213,430,062
Commissions and brokerages expenses 126,725,075 120,686,843
Other underwriting expenses 154,757,811 158,176,585
Operating expenses 660,153,472 1,031,366,822
Total underwriting expenses 5,579,306,981 5,729,411,214

21. Operating expenses

(Unit: Baht)

Consolidated and separate financial statements

2018 2017
Personnel expenses 129,286,185 114,854,281
Premises and equipment expenses 104,620,279 112,801,680
Taxes and duties 1,916,525 2,611,825
Bad debts and doubtful accounts (reversal) 4,899,355 (5,820,503)
Policy data fee 328,357,527 726,098,648
Other operating expenses 91,073,601 80,820,891

660,153,472 1,031,366,822

Total operating expenses
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Expense by nature

(Unit: Baht)
Consolidated financial statements Separate financial statements
2018 2017 2018 2017
Unexpired risk reserve increase (decrease) (24,282,166) 205,750,902 (24,282,166) 205,750,902
Claims expenses, net 4,388,937,151 3,958,393,482 4,388,937,151 3,958,393,482
Commissions and brokerages expenses 126,725,075 120,686,843 126,725,075 120,686,843
Other underwriting expenses 127,630,320 130,013,989 127,630,320 130,013,989
Personnel expenses 456,152,816 425,114,178 429,429,315 398,053,459
Premises and equipment expenses 118,640,770 125,591,609 104,620,279 112,801,680
Policy data fee 328,357,527 726,098,648 328,357,527 726,098,648
Other operating expenses 98,014,821 78,479,534 97,889,480 77,612,211
Total 5,620,176,314 5,770,129,185 5,579,306,981 5,729,411,214

Provident fund

The Company, its subsidiary and its employees have jointly established a provident fund in accordance with the Provident Fund
Act B.E. 2530. Both employees and the Company contribute to the fund monthly at the rates of 5% - 8% of basic salary base
on working period. The fund, which is managed by Bangkok Bank Plc., will be paid to employees upon termination in accordance
with the fund rules. The contributions for the year 2018 amounting to approximately Baht 20.1 million (2017: Baht 20.3 million)

were recognised as expenses.

Earnings per share
Basic earnings per share is calculated by dividing the profit for the year attributable to equity holder of the Company (excluding

other comprehensive income) by the weighted average number of ordinary shares in issue during the year.

Related party transactions

The Company is established under the Motor Vehicle Victims Act B.E. 2535 (“the Act”) to provide the claim services to motor
vehicle victims on behalf of insurance companies or the Victim Compensation Fund. The Company’s shareholders, comprising
of 59 motor insurance companies operating under the Act, paid subsidies of motor premiums received from the insured
according to the Act. In addition, each insurance company has to allocate reserve for claims payments at 2 - 3 times of the
average of claims paid by the Company in advance in lieu of these insurance companies. Moreover, the Company received

management fees for advance payment of claims at Baht 300 per case.

From January 2010, all insurance companies will be required to submit subsidy to the Company at a rate of 12.25% of the
premiums received from insured parties, in accordance with the Ministry of Finance Notification regarding the principles and

methods for payment of contributions for expenses of Road Accident Victims Protection Co., Ltd., dated 26 April 2010.

In addition, the Company must pay a policy data service fee to the shareholders, for services related to the use of motor
insurance information and accident information, as well as claims payments, to check information on receipt and payment of
claims services for the purpose of reducing road accidents and thus reduce loss of life and body, in accordance with the

government’s road safety policy of the government sector. The business transactions are in line with the contractual conditions.
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The significant business transactions with related parties are summarised below.

(Unit: Baht)

Consolidated and separate financial statements

2018 2017
Transactions with related companies
(Related by way of shareholders)
Subsidy income 1,679,501,024 1,593,989,425
Fee and management income 5,763,150 6,236,550
Policy data fee ) 328,357,527 726,098,648

(W Presented as part of “operating expenses” in the statement of comprehensive income

The Company had the following balances as at 31 December 2018 and 2017 with its related companies as follows:

(Unit: Baht)

Consolidated and separate financial statements

2018 2017
Transactions with related companies
(Related by way of shareholders)

Advance payment of claims, net 22,700,573 40,298,473
Subsidy receivables, net 414,622,606 388,691,312
Claims recoveries from litigants, net 760,799 1,703,247
Loss reserves received from insurance companies 21,301,440 31,915,523
Accrued policy data fee® 195,902,064 299,909,139

@ presented as part of “Accrued expense” in8 the statements of financial position.

The outstanding balances of the above transactions have been separately shown in the statements of financial position.

Directors and management’s benefits

During the years ended 31 December 2018 and 2017, the Company had employee benefit expenses payable to its directors and

management as below.

(Unit: Baht)
Consolidated financial statements Separate financial statements
2018 2017 2018 2017
Short-term employee benefits 43,440,793 40,028,770 42,225,508 33,547,250
Long-term employee benefits 2,179,479 1,259,152 1,823,452 952,496
Total 45,620,272 41,287,922 44,048,960 34,499,746

26. Assets pledged with the Registrar

As at 31 December 2018 and 2017, the following assets have been pledged with the Registrar in accordance with the Non-Life

Insurance Act.

(Unit: Baht)
Consolidated and separate financial statements
2018 2017
Cost/ Fair value Cost/Fair value
Deposits at commercial banks 3,500,000 3,500,000

27. Assets reserved with the Registrar
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As at 31 December 2018 and 2017, the following assets have been pledged as policy reserve with the Registrar in accordance

with the Non-Life Insurance Act.

(Unit: Baht)
Consolidated and separate financial statements
2018 2017
Cost Fair value Cost Fair value
Government and state enterprise securities 510,000,000 526,099,888 510,000,000 557,190,620
Total 510,000,000 526,099,888 510,000,000 537,190,620
28. Other assets with restrictions and commitments
As at 31 December 2018 and 2017, the Company had pledged the following assets as collateral.
(Unit: Baht)

Consolidated and separate financial statements

Cost/ Fair value

2018 2017
Placed with the bank to secure bank overdraft facilities
Deposited at financial institutions 11,333,892 11,222,786

29. Contribution to the General Insurance Fund
(Unit: Baht)
Consolidated and separate financial statements

2018 2017
Accumulated contribution at the beginning of the year 72,595,417 62,348,250
Contribution during the year 10,859,358 10,247,167
Accumulated contribution at the end of the year 83,454,775 72,595,417

30. Commitments and contingent liabilities
30.1 Commitments
The Company has entered into several lease agreements in respect of the lease of office building and motor vehicles.

The terms of the agreements are generally between 1 to 12 years. Operating lease agreements cannot be cancelled.

As at 31 December 2018 and 2017, future minimum lease payments required under these non-cancellable operating
leases contracts were as follows:

(Unit: Million Baht)

Consolidated financial statements Separate financial statements
2018 2017 2018 2017
Less than 1 year 18.78 26.74 17.67 24.54
1 to 5 years 7.72 16.55 772 15.44

30.2 Capital commitments
As at 31 December 2018, the Company had capital commitments of approximately Baht 69.8 million, relating to the

construction of buildings and equipment.

31. Risk and risk management policy
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Non-life insurance risk

Insurance risk is a risk that arises from the obligation of the insurance company towards the insured, by the Company
takes on too much risk and defining premium pricing that inconsistent with the actual losses, the risk that arises from
the fluctuation in the frequency, severity and timing of loss which may be deviated from the assumption used in

determining the premium rate, reserve calculation and underwriting.

The major factor insurance risk of the Company is the premium rate under the Protection for Motor Vehicle Victims Act.
which is a single rate divided by vehicle types and usage according to the Registrar. But the loss ratio of the Company is
due to the change in frequency, severity of risk that the Company has taken on which is higher than
assumption. Allocation of premium reserve and loss reserve, changes in the behavior of the policyholder / insured and

may affect the claim expense and expected future cash flows.
In order to manage the risk, the Company has monitored the risks that may affect the Company's operations as follows:

Underwriting, the Company has set underwriting policy, sales target and underwriting process as well as monitor the
premium receivables closely. The Company carried out monthly comparison of underwriting and loss ratio in accordance

with the non-life insurance business standard to analyse and correct the situation that may affect the Company.

On claims management and claim reserve, the Company has established a policy to manage claims, oversee and monitor
the status of claims, improve claim management standards to be concise, fair and streamlined by using the generally
accepted actuarial method, calculated and certified by licensed actuary as well as monitored and analysed change of
reserve consistently to consider risk factors that may affect the Company’s reserve to ensure adequacy of reserve for

the future obligations to the insured. The actuary has reviewed suitability and adequacy of the insurance reserve.

In conclusion, the risk outlook for the Company's insurance claims has increased as the result of the increase in
compulsory motor vehicle insurance coverage and the rate of accidents is likely to rise as well as fluctuations in economic
growth rate which affecting the overall revenue of the Company. This may affect the Company’s performance and

capital funds will continue to grow in a declining direction.

Concentration of insurance contract liabilities by type of insurance are as follows:

(Unit: Baht)
Consolidated and separate financial statements
2018 2017
Insurance type Gross/net unexpired risk reserves Gross/net unexpired risk reserves
Motorcycle Compulsory 2,730,802,161 2,628,172,224
(Unit: Baht)
Consolidated and separate financial statements
2018 2017
Insurance type Gross/net loss reserves Gross/net loss reserves
Motorcycle Compulsory 1,135,759,591 1,290,829,542

Sensitivity testing is an analysis of the extent to which insurance liabilities risk will increase or decrease due to changes
in the assumptions used in the calculation. This will effect both gross claim expenses and net claim expenses and the
risk may be the result of the frequency and severity of the losses or expenses used in determining the claims not being

as expected.

(Unit: Million Baht)
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Consolidated and separate financial statements

2018
Gross/net premium
Assumption increase Gross/net loss reserves reserves increase
(decrease) increase (decrease) (decrease)

Average loss 10% - -
(10%) - -

Expected ultimate loss ratio 25% - (672.1)

(25%) - 672.1

Unallocated loss adjustment 25% 4.5 20.8
expenses ratio (25%) (4.5) (20.8)

(Unit: Million Baht)

Consolidated and separate financial statements

2017
Gross/net premium
Assumption increase Gross/net loss reserves reserves increase
(decrease) increase (decrease) (decrease)

Average loss 10% 14.2 -

(10%) - -

Expected ultimate loss ratio 25% - 647.1
(25%) - (647.1)

Unallocated loss adjustment 25% 6.3 24.9
expenses ratio (25%) (6.3) (24.9)

31.2  Financial risk
(@ Credit risk
Credit risk is the risk that the Company may suffer a financial loss as a result of a counterparty’s inability to comply
with the terms of a financial instrument. The Company is exposed to credit risk primarily with respect to premium
receivables, loans and subsidy receivables. The Company manages the risk by adopting appropriate credit control
policies. Concentrations of the credit risk with respect to premiums receivable is not significant because the

Company’s policyholders are spread among a variety of different industries and geographic regions.

In addition, credit risk relating to investments in debt securities is managed by investing in government and state
enterprise securities and debt securities issued by large private firms that are financially stable and have good credit

ratings.

The Company therefore expects its maximum exposure to credit risk to be the book value of assets less any

allowance for doubtful accounts and impairment as presented in statement of financial position.
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(b) Market risk
Market risk is the risk that change in interest rates, foreign exchange rates and securities prices may have an effect
on the Company’s financial position. The Company had no significant financial instruments denominated in foreign

currencies; market risk is therefore confined only to interest rate risk and equity position risk.

(1) Interest rate risk
Interest rate risk is the risk that the value of financial instruments will fluctuate due to changes in market

interest rates.

The Company manages the risk by stipulating an investment policy and annual business plan that mitigate

potential risks and keep operating results in line with plans and targets.

At 31 December 2018 and 2017, significant assets and liabilities classified by type of interest rates are
summarized in the table below, with those financial assets that carry fixed interest rates further classified
based on the maturity date, or the repricing date if this occurs before the maturity date.

(Unit: Million Baht)

Consolidated financial statement

2018
Fixed interest rates
Maturity date or repricing date Floating Non-interest Interest rate
Within 1 year 1-5years  Over5years interest rate bearing Total (% per annum)
Financial assets
Cash and cash equivalents - - - 309 118 427 0.13 - 1.00
Investments in securities
Government securities 240 226 56 - - 522 1.65 - 3.50
Private enterprise securities 156 271 5 - - 432 1.96 - 4.85
Deposits at financial institutions
which matured over 3 months 5,105 2,150 - B - 8,455 1.00 - 2.50
Loans 1 12 - - - 13 1.30 - 3.75
Insurance contract assets
Premium receivables - - - - a7 a7 -
Subsidy receivables - - - - 415 415 -
Claim recoveries from litigants - - - - 1 1 -
Insurance contract liabilities
Claim reserves - - - - 1,136 1,136 -

Road Accident Victims Protection Co., Ltd. @ Strives for Road Safety Culture.



|| 129 T1e9ulsEal 2561

V3T nansAuasesUszauivansa 91fin

Financial assets

Cash and cash equivalents

Investments in securities
Government securities
Private enterprise securities

Deposits at financial institutions
which matured over 3 months
Loans

Insurance contract assets
Premium receivables

Subsidy receivables

Claim recoveries from litigants
Insurance contract liabilities

Claim reserves

Financial assets

Cash and cash equivalents

Investments in securities
Government securities
Private enterprise securities

Deposits at financial institutions
which matured over 3 months
Loans

Insurance contract assets
Premium receivables

Subsidy receivables, net

Claim recoveries from litigants, net
Insurance contract liabilities

Claim reserves

Consolidated financial statement

(Unit: Million Baht)

2017
Fixed interest rates

Maturity date or repricing date Floating Non-interest Interest rate
Within 1 year 1 -5 years Over 5 years interest rate bearing Total (% per annum)
100 - - 157 148 405 0.12 - 1.40
- 393 132 - - 525 1.65 - 3.50
25 327 25 - - 377 1.96 - 5.30
7,270 1,065 - - - 8,335 1.05-3.25
1 15 - - - 16 1.30 - 3.75

- - - - 50 50 -

- - - - 389 389 -

- - - - 2 2 -

- - - - 1,291 1,291 -

Separate financial statements

(Unit: Million Baht)

2018
Fixed interest rates

Maturity date or repricing date Floating Non-interest Interest rate
Within 1 year 1 -5 years Over 5 years interest rate bearing Total (% per nnum)
- - - 299 118 417 0.13-1.00
240 226 56 - - 522 1.65 - 3.50
156 271 5 - - 432 1.96 - 4.85
5,705 2,750 - - - 8,455 1.00 - 2.50
1 12 - - - 13 1.30 - 3.75

- - - - a7 47 -

- - - - 415 415 -

- - - - 1 1 -

- - - - 1,136 1,136 -
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(Unit: Million Baht)

Separate financial statements

2017
Fixed interest rates
Maturity date or repricing date Floating  Non-interest Interest rate
Within 1 year 1 -5 years Over 5 years interest rate bearing Total (% per annum)
Financial assets
Cash and cash equivalents 100 - - 148 152 400 0.12 - 1.40
Investments in securities
Government securities - 393 132 - - 525 1.65-3.50
Private enterprise securities 25 327 25 - - 377 1.96 - 5.30
Deposits at financial institutions
which matured over 3 months 7,270 1,065 - - - 8,335 1.05-3.25
Loans 1 15 - - - 16 1.30 - 3.75
Insurance contract assets
Premium receivables - - - - 50 50 -
Subsidy receivables, net - - - - 389 389 -
Claim recoveries from litigants, net - - - - 2 2 -
Insurance contract liabilities
Claim reserves - - - - 1,291 1,291 -

(2) Equity price risk
Equity price risk is the risk that change in the market prices of equity securities will result in fluctuations in

revenues and in the value of financial assets.

The Company manages the risk by requiring that the proportion of each type of investment comprising its
investment portfolio does not exceed the proportions prescribed by the Office of Insurance Commission
(“OIC”) defining criteria. The Company will choose to invest in equity securities of which the issuers possess

robust financial status and an ability to make a profit, with steady growth potential.

As at 31 December 2018 and 2017, the Company has risk from its investments in equity securities of which

the price will change with reference to market conditions.

31.3  Liquidity risk
Liquidity risk is the risk that the Company will be unable to liquidate its financial assets and/or procure sufficient funds

to discharge its obligations in a timely manner, resulting in the occurrence of a financial loss.

The Company has allocated a portion of investment as a bank deposit with high liquidity, which is reserved for operating
expenses, while the deposit is defined to be due in each period, in conformity with a demand for spending in accordance
with a plan for the cash flow management, financial reception and payment based on an obligation established. As to
the other portion, the Company has allotted investment in stocks required by the market, with high liquidity and an

ability to be realized as cash conveniently, as well as at the value approximate to the fair value.
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Counting from the financial position date, the periods to maturity of assets and liabilities held as at 31 December 2018

and 2017 are as follows:

Financial assets

Cash and cash equivalent
Investments in securities
Loans

Insurance contract assets
Premium receivables

Subsidy receivables

Claim recoveries from litigants
Insurance contract liabilities

Claim reserves

U3t nanduasewfUszauieann 91in @ uassiausTauanuUaenienisouy

Consolidated financial statement

(Unit: Million Baht)

2018
Less than 1
At call year 1-5years  Over5years Unspecified Total
427 - - - - 427
828 6,101 3,247 61 6 10,243
- 1 12 - - 13
- a7 - - - 47
- 415 - - - 415
- 1 - - - 1
- 1,136 - - - 1,136
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(Unit: Million Baht)

Consolidated financial statement

2017
Less than 1
At call year 1-5years  Over 5 years Unspecified Total

Financial assets
Cash and cash equivalent 405 - - - - 405
Investments in securities 932 7,295 1,785 157 - 10,169
Loans - 1 15 - - 16
Insurance contract assets
Premium receivables - 50 - - - 50
Subsidy receivables - 389 - - - 389
Claim recoveries from litigants - 2 - - - 2
Insurance contract liabilities
Claim reserves - 1,291 - - - 1,291

(Unit: Million Baht)

Separate financial statement
2018
Less than 1
At call year 1-5years  Over 5 years Unspecified Total

Financial assets
Cash and cash equivalent 417 - - - - a17
Investments in securities 828 6,101 3,247 61 6 10,243
Loans - 1 12 - - 13
Insurance contract assets
Premium receivables - ar - - - a7
Subsidy receivables - 415 - - - 415
Claim recoveries from litigants - 1 - - - 1
Insurance contract liabilities
Claim reserves - 1,136 - - - 1,136
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(Unit: Million Baht)

Separate financial statement

2017
Less than 1
At call year 1-5years  Over 5 years Unspecified Total
Financial assets
Cash and cash equivalent 400 - - - - 400
Investments in securities 932 7,295 1,785 157 - 10,169
Loans - 1 15 - - 16
Insurance contract assets
Premium receivables - 50 - - - 50
Subsidy receivables - 389 - - - 389
Claim recoveries from litigants - 2 - - - 2
Insurance contract liabilities
Claim reserves - 1,291 - - - 1,291

32. Fair value of financial instruments
As at 31 December 2018 and 2017, the Company and its subsidiary had the following financial assets that were measured at fair
value, and had financial assets that were measured at cost but has to disclose fair value, using different levels of inputs as
follows:
(Unit: Million Baht)

Consolidated financial statement

2018
Carrying Fair Value
Value Level 1 Level 2 Level 3 Total

Assets measured at fair value
Trading investments

Equity securities 661 661 - - 661

Unit trusts 49 - 49 - 49

Warrants - - - - -
Available-for-sale investments

Unit trusts 118 ar 71 - 118
Assets for which fair value are disclosed
Cash and cash equivalents a7 a7 - - 427
Held-to-maturity investments

Equity securities 954 - 965 - 965

Deposit at financial institutions which

matured over 3 months 8,455 8,455 B B 8,455

Other investments 6 - - 6 -
Loans 13 - - 14 14
Other investments 6 - - 6 6
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(Unit: Million Baht)

Separate financial statements

2018
Carrying Fair Value
Value Level 1 Level 2 Level 3 Total

Assets measured at fair value
Trading investments

Equity securities 661 661 - - 661

Unit trusts 49 - 49 - 49

Warrants - - - - -
Available-for-sale investments

Unit trusts 118 a7 71 - 118
Assets for which fair value are disclosed
Cash and cash equivalents a17 a17 - - a17
Held-to-maturity investments

Equity securities 954 - 965 - 965

Deposit at financial institutions which

matured over 3 months 8,455 8,455 B B 8,455

Other investments 6 - - 6 6
Investment in a subsidiary 49 - - 49 49
Loans 13 - - 14 14

(Unit: Million Baht)

Consolidated financial statement

2017
Carrying Fair Value
Value Level 1 Level 2 Level 3 Total

Assets measured at fair value
Trading investments

Equity securities 798 798 - - 798

Unit trusts 20 - 20 - 20

Warrants 1 1 - - 1
Available-for-sale investments

Unit trusts 114 42 72 - 114
Assets for which fair value are disclosed
Cash and cash equivalents 405 405 - - 405
Held-to-maturity investments

Equity securities 902 - 929 - 929

Deposit at financial institutions which

matured over 3 months 8,335 8,335 B B 8,335

Loans 16 - - 17 17
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(Unit: Million Baht)

Separate financial statements

2017
Carrying Fair Value
Value Level 1 Level 2 Level 3 Total

Assets measured at fair value
Trading investments

Equity securities 798 798 - - 798

Unit trusts 20 - 20 - 20

Warrants 1 1 - - 1
Available-for-sale investments

Unit trusts 114 42 72 - 114
Assets for which fair value are disclosed
Cash and cash equivalents 400 400 - - 400
Held-to-maturity investments

Equity securities 902 - 929 - 929

Deposit at financial institutions which

matured over 3 months 8,335 8,335 h h 8,335

Investment in a subsidiary 61 - - 63 63
Loans 16 - - 17 17

The fair value hierarchy of financial assets as at 31 December 2018 and 2017 presents according to Note 4.19 to financial

statements.

The method used for fair value measurement depends upon the characteristics of the financial instrument. The Company

establishes the fair value of its financial instruments by adopting the following methods:

(@)  Financial assets maturing in the short-term, which consist of cash and cash equivalents, their fair values are estimated

based on the carrying amount in the statement of financial position.

(b)  Investments in equity securities which are marketable securities, presented at fair value based on the last bid price of the
last working day of the year. Non-marketable unit trusts, the fair values are determined by using the net assets value per
unit as quoted by the fund manager. In case of non-marketable securities, the fair values are determined by discounting

expected future cash flow.

(©)  Investments in debt securities are presented at fair values based on prices determined using the yield curve as quoted by

the Thai Bond Market Association.

(d)  The fair value of fixed rate loan is determined by discounting the expected future cash flows by using the current market

interest rate.

During the current year, there were no transfers within the fair value hierarchy.

33. Capital management
The primary objectives of the Company’s capital management is to ensure that it preserves ability to continue it’s business

as a going concern and to maintain capital reserve in accordance with Notifications of the OIC.

34. Approval of financial statements

These financial statements were authorised for issue by the Company’s Board of Directors on 26 March 2019.
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Operating Result

In 2018, Road Accident Victims Protection Co., Ltd. operated by focusing on optimizing the effectiveness of the operations
by developing work system continuously to take care of customers and stake holders as well as treating all parties and customers
justly. Under the organization’s four main pillars including improving services and developing claim service system, expanding
underwriting services to cover all areas and cultivating corporate identity to become Road Safety Organization by strengthening
road safety culture and encouraging network partner agencies and organizations to take part in creating road safety culture and
road safety campaigns to reduce losses from traffic injuries and fatality as well as promoting the social values. Along with developing
to achieve organizational excellence, adhering to good corporate governance, employee’s ethics and take pride in working for the
public goods, consider customer’s interest with customer-centric approach by maintaining Quality Management System 1SO 9001,
Information Security Management System ISO/IEC 27001 and Information technology system standards (ISO 29110). The company’s
vision remains “To be the symbol of The Protection for Motor Vehicle Victims Act and the leader in service excellence and road

safety by innovative technology with international standards”.

Operating results based on the organization’s missions consisting of 4 pillars as following.

Pillar 1 : Develop Claims Management Services to reach service excellence that provide convenient, fast, accurate

and equitable services to road accident victims along with alliances and contracting parties by value adding and
strengthening trust between partners.

The company has developed accident notification system e-Accident and expand networks of users to cover districts level,
users can notify accident by sending pictures of the accident and location and other incidents such as natural disaster or other
hazards as well as medical emergency. Valuable information from the app helps to relief suffering from victims and heirs to receive
compensation timely, correctly and justly such information enable the company to pay compensation at funeral/ hospital and
paying medical costs in due time at RVP’s service center at provincial hospitals and expanding the services to cover personal
accident and health insurance (PA/HA Gateway) for the insurance industry. Ensuring the people to receive compensation and
protection, the company is leading in paying compensation within a period specified by law, especially RVP’s insurance policy has
set target to pay compensation for medical expense within 7 days and funeral expense within 24 hours to ease burden for the
victims. As a result, in 2018 the company has paid compensation for funeral expense within 24 hours total of 4,255 cases or 39.35%
and kept statistic of fatality cases for the Road Safety Directing Center to use the information in solving traffic accident problem.
To promote the use of e-Claim System and improve efficiency to serve and
protect the rights of the road victims, the e-Claim Awards has been organized
and presented 213 awards to hospitals and network foundations, rescuers,
insurance companies and relating individuals across the country who have
excellent used of e-Claim system and recorded claim information for road
victims  effectively, the event was honorary chaired by Dr. Suthipol

Taweechaikarn, Secretary General of Office of Insurance Commission.

The company has handled in total of 363,053 claims, among these are RVP’s insurance policy 344,495 claims or 6,443.47
million baht of compensation. Accident Frequency stood at 2.45% and has handled claims on behalf of insurance companies in

total of 18,558 claims.
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Pillar 2 : Develop a comprehensive and effective Underwriting System by building capacity of underwriting personnel.

In 2018, the company has focused on developing marketing and insurance underwriting with innovation and modern
technology, upgrading e-Policy to e-Policy 4.0 to respond to the current work and cover the future work as well as able to support
the Anti-Money Laundering Act and the Prevention and Suppression of Financial Support for Terrorism, requiring customers to
provide personal identification before proceeding transaction as prescribed in the ministerial regulations and the system has been
certified under international standard 1SO 27001 as well as developed Agent Self Service to enable agents to access basic system
functions by themselves, developed insurance renewal warning for motorcycle to encourage the people at provincial level to get
compulsory motorcycle insurance as required by law conveniently and quickly as a result the company has written compulsory
motorcycle insurance 14,382,175 policies, increased 5.08%, insurance renewal ratio 91.82 % and red number plate 8.18%.

= In terms of capacity building for insurance underwriting personnel,

The company focuses on creating awareness, public relations on agent's
location / selling point to be known and visible to customers and adding
shared value to services and increase awareness and understanding rights of
compulsory motor insurance protection through communication to reach the
insured and customers thoroughly Including encouraging agents to
participate in insurance risk management and loss ratio control by policy

notification at the annual agent meeting.

Pillar 3 : Develop to become the Prototype Organization for Road Safety and enhance value adding for society and
insurance industry by promoting road safety activities.

The company has conducted various road safety projects in collaboration with network alliances such as “RVP-Road
Safety Camp” project, which has been implementing continuously until present and have adjusted methods as appropriate but
still maintained the concept of the project. In 2018, road safety activities conducted by the youth have been promoted to road
safety school prototype under the name.” RVP-Road Safety Camp Prototype”. There were 267 road safety clubs in school that
received evaluation, school management was involved in the activities to support and prioritize the project in school’s policy and
activity.

RVP and Road Safety Alliances have continued to drive the project to create road safety culture with organization
measures to encourage various organizations to participate in building road safety culture throughout the country with ultimate
goal to prevent losses from traffic accident among employees, Moreover, the organizations that received certification are also
registered for international road safety standards in the future. At present, there are 1,340 organizations implemented organization
measures on road safety nationwide.
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The company aims to become a road accident information center
that is accepted by the insurance industry and the public sector via
website www.thairsc.com. The information presented on the website can
be used to analyze and for further research to utilize the information for
planning and setting policy on road safety programs and support
provincial level to have accident reduction action plans in place for
sustainable road safety and monitored by “Road Safety Stage” project.
This led to the initiation of action plans in 2018 total of 1,286 plans,
already implemented 909 plans which led to result-oriented plans in each
province such as Black-spot solving plans and road safety prototype plans
in 76 provinces and continue to implement in every province. Over 127
black spots have been corrected which resulting in reduction of fatality
rate in accident prone areas reduced from 2017 total of 216 lives.
The company in collaboration with television networks produced Road
Safety TV program on channel 7 and 11 to broadcast results of project
implementation of various road safety agencies to the public eyes
continuously.

The company continued to drive the project to encourage helmet

wearing in district level at Chiangkhong District, Chiang Rai under project
“Moak Boon” or merit helmet fund combining principle of faith and safety
to encourage helmet wearing in the community, the project aim to raise
fund by cooperation of community in 7 districts 102 villages to buy safety

helmet and donate to the people in the community.

Pillar 4 : Develop the organization to reach excellence, adhere to good corporate governance which comprised of
competent employees with ethic and integrity, take pride in working for society at large and take into consideration
the interests of customers, alliance partners, the shareholders and the company.

The company remains committed to organizational development, adhered to gsood corporate governance with innovative
and modern technology under the company’s code of conduct along with international standards by maintaining Quality
Management 1ISO9001, ISO/IEC 27001 Information Security Management System and ISO/IEC 29110: Systems and Software Life Cycle
to ensure the highest customers satisfaction.

For human capital development, the company is committed to develop human resources according to visions and
missions of the company to maintain level of service standard based on ISO 9001 continuously. In 2018 the company emphasized
on developing capacity concerning claim management and medical cost control and develop competency of employee in all
positions to increase work efficiency in accordance with the company business and organizational goals. Moving to 21st year of
operation strongly and sustainably by adhering to good cooperate governance as well as developing capacity of the disabled to
increase work efficacy and adding value to society and industry through RVP Call Center.

As Thailand National Bureau of Insurance and Vice Chairman of Council of Bureaux (COB), in 2018 RVP continues to foster
cooperation on Compulsory Motor Vehicle Insurance with National Bureau of ASEAN member states, to expedite
the implementation of Protocol 5 ASEAN Scheme of Compulsory Motor Vehicle Insurance of The ASEAN Framework Agreement on

the Facilitation of Goods in Transit: AFAFGIT. RVP has continued to develop ASEAN Compulsory Motor Insurance: ACMI.
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® Participated in 5" Council of Bureaux Working Group Meeting (COBWG)
The meeting was attended by delegates from National Bureau of Insurance
of all member states along with ASEAN Secretariat and ASEAN Insurance
Council to follow up progress of implementation of Protocol 5 in Bali,
Indonesia.

® Attended 19™ ASEAN Council of Bureaux (COB) Meeting and 44 ASEAN
Insurance Council Meeting in Kuala Lumpur, Malaysia

® Attended Workshop on Implementation of Protocol 5: ASEAN Scheme of
Compulsory Motor Vehicle Insurance between Cambodia, Lao PDR, Thailand
and Vietnam to determine work plans on cross border compulsory motor
insurance at Danang City, Vietnam.

® Meeting with Vietnam National Bureau of Insurance (VINABAI) in Hanoi,
Vietnam on implementation of ASEAN Compulsory Motor Insurance -ACMI
for Vietnam.

® Meeting with Cambodia National Bureau of Insurance to present ASEAN
Compulsory Motor Insurance -ACMI and discussed ways to modify and
implement the system for Cambodia at Siem Reap, Cambodia.

® Meeting with Myanma Insurance on signing of MOU "Cooperation on Cross-
Border Motor Vehicle Insurance Underwriting and Claim Settlement Services"

with Myanmar National Bureau of Insurance at meeting room, RVP head

office, Ratchadapisek

The success and achievement of the company is due to the vision, missions and the support from the Board of Directors,
the management and the staff who were able to carry out operations based on the company’s missions with strong commitment,
dedication and cooperation. All performed their duties at full capacity and led the company to have a better performance than
the past year. For the year 2018, the company’s net profit of 314.96 million Baht, and maintained Risk Based Capital (RBC) 874.20%
above the standard.

All employees have united in action and spirit, adhered to the ideology of the company to guide the operation as below.

“Adhere to good moral principles,
Strive for operational excellence,
Stand for social responsibility.
Believe in value of the people”

Yoo,

:Iaﬁ
Safe Safe
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RVP signed MOU on Road Accident Data Integration and joins road safety campaign during New Year 2019
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On December 27, 2018, Road Accident Victims Protection

Co., Ltd. by Managing Director signed the Memorandum of
Understanding on cooperation for Road Accident Data
Integration between Ministry of Public Health, Ministry of
Transport, Royal Thai Police, National Institute for Emergency
Medicine and Road Accident Victims Protection Co., Ltd. to
integrate traffic accident information effectively as well as to
exchange and link the information amongst the participating
agencies. The signing ceremony took place during the opening
ceremony of the Road Safety Center during New Year 2019 at
the meeting room 352 Department of Disaster Prevention and
Mitigation.

In addition, RVP has given media materials for road safety
campaign to Interior Minister General Anupong Paojinda,

Chairman of Road Safety Directing Center for use in safe driving

campaigns during New Year festival under the concept of

"Driving with kindness and traffic discipline"
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RVP joined Road Safety campaign during New Year with the Department of Land Transport.
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Road Accident Victims Protection Co., Ltd. joined road

accident prevention campaign during the New Year Festival
2019, under the Road Accident Prevention and Reduction
Campaign of the Department of Land Transport, Year 2019, at
the front of Building 1, Department of Land Transport.
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RVP shared knowledge on Road Accident Prevention Campaign during New Year.
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Road Accident Victims Protection Company Limited by
Deputy Managing Director shared knowledge on road accident
prevention campaign during New Year to government officers,
employees, Royal Air Force Airman and Air Cadets at
Nabhatsawin Room, Royal Air Force Student Club building,

Navaminda Kasatriyadhiraj Royal Air Force Academy, Saimai,

Bangkok.

U3t nanfuasewUsvauieansa 91in uaseiaussuanuUaenienisouy



Road Accident Victims Protection Co., Ltd.

Annual Report 2018 142 ||

a o ' 6o a3 o a v | Y wa ' '3
UIYNNATI UIUINA ﬂUiﬂﬁJu'ﬂﬁ] INYIIUYIINRT Lwaﬂaqﬂullagaﬁq‘UﬁWlﬂwq\iﬂuquqqLVlﬁﬂ']aﬁQﬂi’luﬂ 2561

RVP promotes “Drive Responsibly, Drive Safely” campaign during Songkran 2018
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Interior Minister Gen Anupong Paochinda, chairman and
director of Road Safety Operation Center received helmets and
campaign media materials from Managing Director of Road
Accident Victims Protection Co., Ltd. in the opening of Road
Safety Operation Center during Songkran 2018 to promote safe
driving during Songkran festival under the concept “Drive

Responsibly, Drive Safely” at Meeting room 352, Department

of Disaster Prevention and Mitigation.
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Collaboration on Data Management for Sustainable Traffic Accident Prevention
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Road Accident Victims Protection Co., Ltd. by Managing
Director along with the management team welcomed
Dr. Florentina Alina Burlacu, World Bank and Dr. Sara Whitehead,
Vital Strategies and Executive Director of the Bureau of Traffic and
Transportation, Bangkok Metropolitan Administration. The meeting
exchanged information and experience on road traffic incidents
information management and future collaboration toward
sustainable road traffic accident prevention at Road Accident

Victims Protection Co., Ltd. Head Office.

Road Accident Victims Protection Co., Ltd. @ Strives for Road Safety Culture.
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RVP shares knowledge on traffic accident prevention and reduction with the Inspector — General.
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Road Accident Victims Protection Co., Ltd. by Managing
Director gave a special lecture on traffic accident prevention and
reduction under the topic "Traffic Accident" to Police Officers in
the Office of The Inspector General at the meeting room, 6™

floor, Office of The Inspector General.
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RVP joins Big Talk 3 Political Parties Campaign on “Road Loss Reduction on Economic, Social and Policy"
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Managing Director of Road Accident Victims Protection Co.,
Ltd. participated in the Big Talk 3 Political Parties Campaign on
“Road Loss Reduction on Economic, Social and Policy" under
the program Strengthening Road Safety in Thailand 2018-2021
Road Safety Roadmap by the Government and World Health
Organization (WHO-RGT) at Fortune 1 Conference Room, 3rd

floor, Grand Mercure Bangkok Fortune Hotel.
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“MIS FOR SUSTAINABLE ROAD SAFETY 4.0” follow-up project operating conference, Ayutthaya
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Road Accident Victims Protection Co., Ltd. with Department of
disaster Prevention and Mitigation, Ministry of Interior holding the
MIS FOR SUSTAINABLE ROAD SAFETY 4.0; Ayutthaya. Honored by
Ayutthaya Vice Governor, as the chairman of the conference with
government departments and over 20 road safety regulator business
sectors. In the conference had a MOU signing ceremony between
Road Accident Victims Protection Co., Ltd. by Managing Director,
Ayutthaya Department of Land Transportation and Fujikura
Electronic (Thailand) Co.,Ltd on November 15, 2018 at Chaba room

Krungsri River Hotel, Ayutthaya.
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“Safe journey, Wear Helmet to School”
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Road Accident Victims Protection Co., Ltd. by Managing Director
attended the opening ceremony of the project "Safe journey, Wear
Helmet to School" which was organized by Asia Injury Prevent (AIP)
Foundation in cooperation with Grab Thailand to promote road
safety among school children and to reduce the mortality rate and
severity of road traffic injuries. The event was held at Wat Chong

Nonsi School, Yannawa District, Bangkok.

.

sansiAumalasaie sauwnndsinanlsadou
HELMETS FOR KIDS
Trofuuatiasuun | Wat Chong Norsi School
Sudl 23 unmen 2561 | tanuary 23, 2018
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HELMETS FOR KID.
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Managing Director of Road Accident Victims Protection Co.,
Ltd. as Vice President of Thai General Insurance Association (TGIA)
and Chief Delegates of Thailand along with TGIA’s management
team and member companies attended the 29 East Asian
Insurance Congress (EAIC) on May 6-9, 2018, with the theme
“Managing Disruptions, Driving Change”. The East Asian Insurance
Congress was held with aims in furthering and developing
international collaboration in the field of insurance for Asia’s and
other regions’ insurance executives to converge and share
knowledge, different experiences in the insurance industry. The
EAIC is held every other year, this year was held at Manila Marriott
Hotel, Manila, the Philippines.
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Meeting between Myanma Insurance and RVP
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Road Accident Victims Protection Co., Ltd. by Managing
Director welcomed the executives from Myanma Insurance,
Myanmar National Bureau of Insurance in the meeting to discuss
the signing of Memorandum of Understanding “Cooperation on

Cross-Border Motor Vehicle Insurance Underwriting and Claim

Settlement Services" between Myanma Insurance and Road
Accident Victims Protection Co., Ltd. at RVP’s head office,

Ratchadapisek Road, Bangkok.
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RVP attended “Road Safety, a major challenge for Thai and Belgian Societies”
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challenge for Thai and Belgian societies, exchange of good
practices between publics sector actors from both countries”
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Road Accident Victims Protection Co., Ltd. by Managing
Director attended the meeting “Road Safety, a major
challenge for Thai and Belgian societies” to exchange good

practices between public sector actors from both countries

for traffic accident reduction and prevention measures. The
meeting was held on 20 November 2018, meeting room 1,
Building 3, 5 Floor, Department of Disaster Prevention and

Mitigation.

Usziufsieauiufneansuusennane
U

Vietnam National Bureau visits RVP to study Cross Border Motor Insurance
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Managing Director of Road Accident Victims Protection
Company Limited along with the management welcomed

delegates from Vietnam National Bureau of Insurance during

the study visit programme on Compulsory Motor Insurance,
Blue Card Scheme in Thailand (Protocol 5: ASEAN Scheme of
Compulsory Motor Vehicle Insurance) at RVP’s Meeting

Room, RVP Head office, Ratchadapisek Road.

Road Accident Victims Protection Co., Ltd. @ Strives for Road Safety Culture.
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“Muak Boon” Helmet Fund for Community, Chiang Khong, Chiang Rai
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Chiang Rai City Tradition Ceremony (Renewing spirit of the
city) in Chiang Khong District and Muank Boon or merit helmet
fund for Chiang Khong community were organized by Chiang
Khong people and Road accident Victims Protection Co., Ltd.
(RVP) the project was a concerted effort among RVP, Chiang
Khong community and Pra Ajarn Ekkachai Siriyano under the
principle "home, temple, school" to coordinate with faith of
the people in the community. To ensure safety of road users
in Chiang Khong District as well as reduce losses from road
accident and raise public awareness of road safety behavior
such as helmet wearing,

driving disciplines by using

government mechanism to promote and encourage
community engagement in the prevention and reduction of
road accidents at the community level in Chiang Khong, Chiang

Rai province.
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RVP organized “6™ RVP Road Safety Day 2018” together with Networking Parties and RVP branches nationwide.

—

Road Accident Victims Protection Company Limited by
Managing Director together with Road Safety Networking Parties
co-organized “6™ RVP Road Safety Day 2018” simultaneously
with all RVP’s branches nationwide. RVP’s staffs participated in
the campaign to raise public awareness in road safety, safe
driving with road disciplines, consciousness and kindness to
other road users. The activity encouraged the public to
participate in various road safety activities and gave helmets to
riders and passengers who used motorcycle that has
compulsory insurance. The participants wrote their resolutions
to always drive and ride safely, follow traffic rules and wear
helmet every time when use a motorcycle. The activities took
place at Praram 9 Intersection near MRT Praram 9 station,

Bangkok.

Road Accident Victims Protection Co., Ltd. @ Strives for Road Safety Culture.
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The 3™ National Rescue and Volunteer Conference

RVP joined Insurance Week 2018, promoting 100% helmet wearing

Managing Director of Road Accident Victims Protection

Co., Ltd. (RVP) welcomed and gave safety helmet to
Dr. Suthipol Taweechaikarn, Secretary General of the Office of
Insurance Commission who visited the RVP’s booth in the
"Insurance Week 2018" event which was organized by the
Office of Insurance Commission. RVP promoted helmet wearing
by selling safety helmets in a special price, 166 baht under the
project named “Civil Society promoting road safety for the
King” the proceeds of the sales (without cost deduction) will
be donated to Royal Charity. The people who purchased the
helmet were asked to write safety resolution to ride and drive
safely. In addition, the booth also presents the campaign to
prevent and reduce road accidents at Plenary Hall, Queen

Sirikit National Convention Center.
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National Institute of Emergency Medicine, Department of
Disaster Prevention and Mitigation, Road Victims Protection
Company Limited and private organizations along with The
National Rescue Association, Rescue Foundation organized the
3rd National Emergency Medical Conference for charitable non-
profit organizations. More than 3,000 people from 252 Rescue
foundations, non-profit organizations participated in the
conference to exchange knowledge of emergency medical care
among volunteer rescue organizations that play a role in
emergency medicine and to strengthening cooperation of
network partners and related organizations. With aims to
improve the operation of Emergency Medical System of
Thailand and increase the capacity of public emergency
response and services at Suraphat 2 Building, Suranaree

University of Technology. Nakhon Ratchasima
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ASEAN Day for Disaster Management and International Day for Disaster Risk Reduction 2018
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Managing Director of Road Accident Victims Protection
Co., Ltd. as Vice President of Thai General Insurance Association
participated in the talk on " ASEAN Collaboration for Safety:
Lessons towards development" during ASEAN Day for Disaster
Management and International Day for Disaster Risk Reduction
2018 organized by the Department of Disaster Prevention and
Mitigation together with Thai Red Cross Society, United Nations
International Strategy for Disaster Reduction (UNISDR), THAIPBS
and network partners organizations. The event aimed to
promote cooperation in disaster management in ASEAN as well
as enhance learning and awareness of disaster management
that will lead to a sustainable culture of safety at the Grand

Ballroom, Rama Gardens Hotel.

Road Accident Victims Protection Co., Ltd.

by Managing
Director participated in the World Day of Remembrance for Road
Traffic Victims, organized by Don’t Drive Drunk Foundation, Thai
Health Promotion Foundation along with road safety related
organizations from public and private sectors. The event was
chaired by Mr. Surachai Liengboonlertchai, the First Vice -
President of the National Legislative Assembly and was honored
by the presence of Ms. Jo Yee Yung Fung, Chief, Transport Policy
and Development Section, United Nations in Thailand and
representatives from network organizations. Activities included
moment of silence to mourn for road victims and laying roses
in front of victims’ photographs to commemorate the victims of
road accidents and to remind the people of risk behaviors and
alert all parties to prevent road traffic crashes and reduce losses
from road at the United Nations in Thailand. Ratchadamnoen

Nok Road, Bangkok.

Road Accident Victims Protection Co., Ltd. @ Strives for Road Safety Culture.
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RVP organized “Thank Press” activity “Make merit along Chao Phraya River, follow historic path of Assoc.112”
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Road Accident Victims Protection Company Limited by
Managing Director, along with the management and employees
invited the mass media agencies and network partners to join
the “Thank Press” activity “Make merit along Chao Phraya
River, follow historic path of Assoc.112”. The participants join
merit making activity and donated safety helmets to the monk
at Racha Thiwat Woravihan Temple, to give to the people who
come to the temple to make merit to take part in other
activity, such as students or people in the nearby community.
This also helped promote road safety behavior and cultivate

road safety cultures in the local community.
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RVP offered Buddhist Scriptures Cabinets on the occasion of the Company’s 20™ anniversary

- ——

NIk ik 250, & b ; . ' ,‘\A

o ad a Y @ v
Tafdrialnsims daniadaelna

[

ardmfamiil

I navAuasTesUszauieaInse 11 lnganeuInig Road Accident Victims Protection Company Limited by
wazkimiig SwiuanenselasUgnniouddniu fiodlulen1a  the management and employees offered Tipitaka, Buddhist
ATUTOU 20 Juaauiey metﬁ@ﬁ%ﬂqﬁf]mmﬂLLam%aﬁssﬂﬁ Scriptures with storage cabinet to Buddhist temples to mark
WAatuludseulng Lﬁ'aqmﬂ"’;’mﬂuﬂuéﬂmﬂumsmaLLWi'ﬁ]%&Jﬁim the 20t anniversary of the company and to enhance wisdom
LLasqmmm’J’ma‘Uaﬂﬁ'ﬂﬂm and morality in Thai society as the temples are center for

teaching of ethics and virtues to the society.

Road Accident Victims Protection Co., Ltd. @ Strives for Road Safety Culture.



|| 1 53 TenuUsEIU 2561

U3EN nansAuasesuszaufansa $ia

&

d1vazanIuNng Branches

sémnaiu

WS pavdiemonih:auiaeimo i)

26 FRUYIIN 64/2 AULAYIN WrrIwsElnlA
WANTElTW NJAVNIMIUAT 10260
(Ewibinadledud 1 quaniud 2562)

Head Office

26 Soi Sukhumvit 64/2, Phra Khanong Tai, Phra

Khanong, Bangkok 10260
(Moved to new head office on February 1%, 2019)
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Bangkok Region
SIRIPORN RATTANATASSANI
Tel. 08 1376 1811

AudusnIsngLIN
Anvdiuing wdreey
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4
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oy 26 FoUEUIN 64/2 ouugYNIV uvanszlousld

v

[wanszlous AFANNUNIUAT 10260
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AnSIanidy vuu
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v ¢
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= .D
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456-056/9 AUUINYTNYN WYNVUBIANYA LUANUDIUYN
NFINN 10160
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FUEBUIMENANANQULAY
AMENINT LAUSY

4
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171 auunvialgSu uwisransauy waaiglu N3N 10220
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ue536] EN8YUHT

=) .® 4D

1
ag Tsamguiaunslznen 9 (UsEnnane)
362 91ANTVENITINYTUNA TU 3 AUUNTETIL 2 WYNUIUA
LUATDLMBY NFINNY 10150

Bangkok Service Center
SHANINRAT MASAMRAN
SUKITTI SAYBUBPHA

Address 26 Soi Sukhumvit 64/2, Phra Khanong Tai,
Phra Khanong, Bangkok 10260

Tel. 02100 9191 #i® 5500-3

Fax. 0 2396 2091

Nawamin Service Center
THAWATCHAI KHANAN

Address  Navaminthra Hospital (RVP) 599 Moo13, Sihaburanukij Rd.,
Kwaeng Minburi, Minburi, Bangkok 10510

Tel. 0 2518 1500

Fax. 0 2518 1500

Vi chaivat Service Center
JATURUT SUKJAREAN
Address

Vichaivej International Hospital Nongkhaem (RVP)

456/9 Phetkrasem Rd., Kwaeng Nongkangphlu, NongKhaem,
Bangkok 10160

Tel. 0 2807 4795

Fax. 02421 5122

Bhumibol adulyadej Service Center
SOMJIT KENRUNG

Address  Bhumibol adulyadej Hospital (RVP)
171 Phahonyothin Rd., Klongthanon, Saimai,
Bangkok 10220

Tel. 02974 7664

Fax. 02974 7665

Bangpakok 9 Service Center
SUWANNEE SAYBUBPHA
Address  Bangpakok 9 International Hospital (RVP)

362 Building in front of the hospital, 39 floor,

Rama Il Rd., Bangmod, Chom Thong, Bangkok 10150
Tel. 0 2877 1885

Fax. 0 2877 1886

Road Accident Victims Protection Co., Ltd. @ Strives for Road Safety Culture.
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Central Region
KIATASAK SUWANPIMON
Tel. 08 1849-6177
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Janindaniy3 16000

Phranakhon Si Ayutthaya
TANAPOL TAPIANTONG

Address  165/21-22 Moo 3 Tambon Klong Suan Plu,

Amphoe Phra Nakhon Sri Ayutthaya, Ayutthaya 13000
Tel. 0 3532 9408-9
Fax. 0 3532 9410

Samutprakarn
THAWATCHAI SANGTHONG

Address  508/4 Sukumvit Rd., Tambon Paknam, Amphoe Mueang,
Samutprakarn 10270

Tel. 02702 0622, 02702 0688

Fax. 0 2702 2576

Pathumthani

Pemika Netivejwittaya

Address  111/240 Moo 2 Tambon Samkhok , Amphoe Samkhok,
Pathum thani 12160

Tel. 02192 2374-5

Fax. 02192 2376

Nonthaburi

SIRINTORN SARANARAK

Address  104/43 Moo 2, Nonthaburi Rd., Tambon Bangkrasor,
Amphoe Mueang, Nonthaburi 11000

Tel. 0 2968 0057-8

Fax. 0 2968 0059

Saraburi

Yaowapa Jaipenyai
Address  158/15 Soi 1 Phichainarongsongkhram Rd.,

Tambon Pakphrieo, Amphoe Mueang, Saraburi 18000
Tel. 0 3623 0484-5

Fax. 0 3623 0486

Chainat

SAYAN TODUANG

Address  302/4 Moo 5 Phaholyothin Rd., Tambon Bangkloay,
Amphoe Mueang, Chainat 17000

Tel. 05641 1038-9

Fax. 05641 1040

Angthong

SUPANEE PUNCHUEN

Address  82/4 Moo 1 Tambon Yansue, Amphoe Mueang,
Angthong 14000

Tel. 0 3561 3667-8

Fax. 0 3561 3669

Lop Buri

NARUNART SUCUNTAVIPUT

Address  99/19 Moo 1 Tambon Khoasamyod, Amphoe Mueang,

Lop Buri 15000

Tel. 0 3642 2934-5

Fax. 03642 2791

Sing Buri

JONGRAK LEUNGTRAKARN

Address  153/18 Naitan Rd., Tambon Bangman, Amphoe Mueang ,
Singburi 16000

Tel. 03651 1370, 0 3651 1380

Fax. 0 3651 1439

U3t nanduaseUsrauisainsn $1in dsuaseimusssuaaUaenfenauy
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Eastern Region (Chon buri)
Bannakorn Rangseesuwan
Tel. 06 3847-8515
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Pattaya Service Center
CHALRERMCHON KWANGWIRIYAPAIBOON

Address 159/3 Moo 2 Tambon Bang Lamung, Amphoe Bang Lamung,
Chon Buri 20150

Tel. 03819 7904-5

Fax. 0 3819 7906

Chonburi Service Center

METHA PUDMETHA

Address 24/49 Moo 2, Tambon Samet, Amphoe Mueang, Chonburi 20000
Tel. 0 3845 5415-6

Fax. 0 3845 5417

Trad

Suphaporn Insumrong

Address 70/1 Tharueachang Rd., Tambon Wangkrachae, Amphoe Mueang,
Trad 23000

Tel. 03951 1523-4

Fax. 03951 1525

Sakaeo
Supaporn Sampaorat

Address 97/31 Suwansorn Rd., Tambon Sakaeo, Amphoe Mueang,
Sakaeo 27000

Tel. 0 3724 7140-1

Fax. 03724 7142

Chachoengsao
Wirairat Soratjapinyo

Address 3/129 New Sri sothorn Road, Tambon Na mueang ,
Amphoe Mueang, Chachoengsao 24000

Tel. 03851 3598-9

Fax. 0 3851 3600

Prachin buri

PHENNAPA WATANAKIDWICHAI

Address 281/1 Ratsadhondumri Rd., Tambon Namueang, Amphoe Mueang,
Prachinburi 25000

Tel. 037213472, 0 3721 3479

Fax. 03721 3464

Nakhonnayok
KANT KRAIRIKSH

Address 101/3 Moo 1, Tambon Tha Chang, Amphoe Mueang ,
Nakhonnayok 26000

Tel. 03731 2270-1

Fax. 03731 2272

Rayong

WARAPORN PUMIWARAPORN

Address 6/30 Sukhumvit Rd., Tambon Thapradu , Amphoe Mueang,
Rayong 21000

Tel. 03801 1512-3

Fax. 03801 1514

Chanthaburi

ANUSORN KUNTHAJUN

Address 43/170 Treerat Rd,. Moo 6, Tambon Chanthanimit ,
Amphoe Mueang, Chanthanburi 22000

Tel. 03930 3431-2

Fax. 0 3930 1832

Road Accident Victims Protection Co., Ltd. @ Strives for Road Safety Culture.
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Lower Northeastern Region Office (Nakornratchasima)
NATTAYA THONGYOY
Tel. 08 4361-0020
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Nakornratchasima
SOMSRI KATHANCHAROEN

Address 1188-1190 Mittraphap Rd., Tambon Naimueang , Amphoe Mueang,
Nakhonratchasima 30000

Tel. 0 4424 4751-5

Fax. 04424 4751-5 ¢ip 134

Yasothon

BOONTHAM SRILAMKONE

Address 58 Wareeratdet Rd., Tambon Naimueang, Amphoe Mueang,
Yasothon 35000

Tel. 04571 1952-3

Fax. 04571 1951

Buriram

NAPASWAN BUNJONGAUGSO

Address 491/1 Chira Rd., Tambon Naimueang, Amphoe Mueang,
Buriram 31000

Tel. 0 4460 1037-8

Fax. 0 4460 1039

Nangrong Service Center
MUTHITA SOMKLA

Address 729 Prachantakhet Rd., Tambon Nangrong, Amphoe Nangrong,
Buriram 31110

Tel. 04463 1275-6

Fax. 04463 1277

Amnat Charoen

KANNIKA AGKANIT

Address 328/22 Moo 4 Chayangkul Rd., Tambon Bung, Amphoe Mueang,
Amnat Charoen 37000

Tel. 04551 1148-9

Fax. 04551 1150

Ubon Ratchathani
PIBOO LKANTHAJAN

Address 685 Moo 18 Chayangkul Rd., Tambon Khamyai, Amphoe Mueang,
Ubonratchathani 34000

Tel. 04531 4184-5

Fax. 04531 4184-5 ¢ip 135

Sisaket

JARUWAN AKSORNPIM

Address 1579/12 Sisumang Rd., Tambon Mueangtai, Amphoe Mueang,
Sisaket 33000

Tel. 04561 2259-60

Fax. 04561 2261

Chaiyaphum

THANADOL SALIDCHAI

Address 18/12 Moo 6 Tambon Naimueang, Amphoe Mueang ,
Chaiyaphum 36000

Tel. 04481 1895-6

Fax. 04481 1897

Surin

AUCHRAT PADOUNGJAROEN

Address 13/8 Lakmueang Rd., Tambon Naimueang , Amphoe Mueang,
Surin 32000

Tel. 04451 5591-2

Fax. 04451 5593

U3t nanduaseUsrauisainsn $1in dsuaseimusssuaaUaenfenauy
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Upper Northeastern Region Office (Khonkaen)

w35y A Tamdng WIRAT WISUTWATTANASAK

Tel. 08 9202 1690

A1V UMAY KhonKaen

AMTANT YIBAUA RADDA CHUECKAMDEE

ﬁas‘j 355/5-6 11.17 auuiinsnn sdrualwiies suneilesweuuny Address  355/5-6 Moo 17 Mittraphap Rd., Tambon Naimueang ,

Jandavaunny 40000 Amphoe Mueang, Khonkaen 40000

Tel. 0 4346 8850-2
Fax. 0 4346 8620
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Muangphol Service Center
WITOON SRICHUMPA

Address 127 Mittraphap Rd., Tambon Muangphol, Amphoe Phol ,
Khonkaen 40120

Tel. 04341 4312-3

Fax. 04341 4314

Mukdahan

Thanachot Rattanacoses

Address 78/4 Wiwitsurakarn Rd., Tambon Mukdahan ,
Amphoe Mueang, Mukdahan 49000

Tel. 04261 2594-5

Fax. 04261 2596

Kalasin

CHALERMCHAI KAEWVISIT

Address 667/41 Anankha Nak Rd., Tambon Kalasin, Amphoe Mueang,
Kalasin 46000

Tel. 04387 3081-2

Fax. 0 4387 3083

Nongbualumphu
JIRAPHON KENKIT

Address 177/5 Moo 2 Tambon Nongbua, Amphoe Mueang,
Nongbualumphu 39000

Tel. 04231 2966-7

Fax. 04231 2968

Sakonnakhon

SASINUN THANAN

Address 1604/106 Sukkasem Rd., Tambon Tatchoengchum ,
Amphoe Mueang, Sakonnakhon 47000

Tel. 04271 2764-5

Fax. 04271 2766

Sawang Dandin Service Center
NANTHAWAT NITTAYAKAMOLPHAN

Address 951/2 Moo 12 Tambon Sawang Dandin ,
Amphoe Swang Dandin, Sakon Nakhon 47110

Tel. 04272 2718 ,0 4272 2738

Fax. 04272 2783

Udon thani

RENU KOUNGVINYA

Address 214/32 Moo 8 Soi Ban Bong Kham, Tambon Mak Kaeng,
Amphoe Mueang, Udonthani 41000

Tel. 04222 11789

Fax. 04222 1180

Loei

SOMCHAI PRAKOBKAEW

Address 23/20 Maliwan Rd., Tambon Kidpong, Amphoe Mueang,
Loei 42000

Tel. 04281 2683-4

Fax. 04281 2685

Road Accident Victims Protection Co., Ltd. @ Strives for Road Safety Culture.



SwulsEanl 2561

|| 159

U3EN nansAuasesuszaufansa $ia

#191%UBIAIY

Anwsdnwal Wiindna

ey 644/4 31.4 ounaia fuaiifs Sunedlemusinig
Janinnuesae 43000

A11UATNUY
AMNYIY TAuNa
iog 9/5 woutiuiing nuniialy druavueeyId suneliomuaIuLl

Faniauaswun 48000

A11UMEITAY
AMEIUA YUsgh
fiog 345/2 puuiinuuyt suanain sunewdesnansaiu

Fainunansniu 44000

v I3
av13auian
Aniindun vaawde
a_ a ° - ° A v I3
fiagj 2/9 auuwmiua svaludies suneiessoudn

Fawindeeidn 45000

audiann
Andsnn Wiaedn

s o -

yiog 341/2 1.1 muaifes onneliosdenu damindiniw 38000

v g1

Nongkhai
NONGLUK PITAKGUL

Address 644/4 Moo 4 Sadej Rd., Tambon Meechai,
Amphoe Mueang, Nongkhai 43000

Tel. 04242 1380-1

Fax. 04242 1382

Nakornphanom
PATCHARA WATTANAKUL

Address 9/5 Soi Ruam Mit, Nittayo Rd., Tambon Nong Yat,
Amphoe Mueang , Nakhon Phanom 48000

Tel. 04251 1783-4
Fax. 04251 1785
Mahasarakam

SIRIMART CHUPRASOOD
Address 345/2 Theenanon Rd., Tambon Talad, Amphoe Mueang ,
Mahasarakham 44000

Tel. 04372 1422-3
Fax. 04372 1424
Roi Et

Address 2/9 Thewaphiban Rd., Tambon Naimueang, Amphoe Mueang,

Roi-et
Tel. 0 4351 6749-50
Fax. 04351 6743

Bueng Kan
SIRAPHOP MUANGRAK

Address 341/2 Moo 1 Tambon Visit, Amphoe Mueang,
Bueng Kan 38000

Tel. 04249 1383-4

Fax. 04249 1470
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Upper Northern Region (Chiang Mai)
THANIN WONGRUKTHAI
Tel. 08 1785 6982
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Chiangmai

BUNLUE PUKNA

Address

Tel.
Fax.

168/3-4 Chiangmai- Lampang Rd., Tambon Patan ,
Amphoe Mueang, Chiangmai 50300

0 5321 8165-7

0 5335 8224

Fang Service Center
SONGKRAN TINKHAM

Address 23/7 Moo 5 Tambon Vieng, Amphoe Fang, ChiangMai 50110

Tel. 0 5345 1084-5

Fax. 0 5345 1086

Phrae

APICHCHA WANNAPAI

Address 600/24 Moo 9 Kadnamthong Rd., Tambon Nachak ,
Amphoe Muang , Phrae 54000

Tel. 0 5453 1107-8

Fax. 0 5453 1109

Maehongson
CHARCRIT TAWEEWAT

Address

Tel.
Fax.

Phayao

22/7-8 Banglornikhom Rd., Tambon Jongkham,
Amphoe Mueang, Maehongson 58000

05369 5320-1

05369 5319

Watcharee Malulee

Address

Tel.
Fax.

Nan

12/67 Robwieng Pratu Klong Rd., Tambon Wieng,
Amphoe Mueang, Phayao 56000

0 5448 0040-1

0 5448 0039

SOMPHOP PHOOPHATWIBOON

Address
Tel.

Fax.
Chiangrai
PRASIT JINA
Address

Tel.
Fax.

226/2 Moo 6 Tambon Dootai, Amphoe Mueang, Nan 55000
05477 5018-9

0 5477 5020

104/5 Moo 13 Tambon Robwiang, Amphoe Mueang,
Chiangrai 57000

0 5371 9829-30

0 5371 9837

Maesai Service Center

KUNANYA NANCHAN

Address

Tel.
Fax.

Lamphun

116 Moo 8 Phaholyothin Rd., Tambon Maesai,
Amphoe Maesai, Chiang Rai 57130

05373 4412-3

05373 4320

Naree Sinprasop

Address

Tel.
Fax.

Lampang

269/4 Moo 4 Tambon Pasak, Amphoe Mueang,
Lamphun 51000

0 5309 3917-8

05309 3919

EGAPONG PITUUA

Address

Tel.
Fax.

138/51-53 Phaholyothin Rd., Tambon Suandok,
Amphoe Mueang, Lampang 52100

05421 9297-8

0 5421 9299

Road Accident Victims Protection Co., Ltd. @ Strives for Road Safety Culture.
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Lower Northern Region Office (Phichit)
JINTANA HUADKRATOK
Tel. 084-361-0021
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Phichit
SIRICHAI CHUNTHARAMANEE

Address 4/238-239 Saluang Rd., Tambon Naimueang,
Amphoe Mueang, Phichit 66000

Tel. 05661 1137-9

Fax. 05661 1137-9 sip 164

Tak

NATENAPIT KAEWPONGPOK

Address 224/6 Phaholyothin Rd., Tambon Mai Ngam,
Amphoe Mueang, Tak 63000

Tel. 0 5589 0681-2

Fax. 0 5589 0683

Mae Sot Service Center
NANTAYA APHIDA

Address 75/6 Asia Rd., Tambon Mae Sot , Amphoe Mae Sot,
Tak 63110

Tel. 0 5553 1470-1

Fax. 05553 1627

Uthai thani

CHAUCHAN JAMNERKAN

Address 98/11 Rakkandee Rd., Thambon Uthaimai, Amphoe Mueang,
Utthaithani 61000

Tel. 05651 2037, 0 5651 2047

Fax. 05651 2057

Sukhothai

YAOWARED NASUK

Address 330/2 Moo 9 Tambon Pakkwae, Amphoe Mueang,
Sukhothai 64000

Tel. 05561 0274-5

Fax. 05561 0276

Nakornsawan

KANPICHCHA MEESING

Address 434/44 Moo 10 Tambon Nakhonsawantok, Amphoe Mueang,
Nakhonsawan 60000

Tel. 05622 1945-6

Fax. 0 5622 1947

Kampaengphet

LADDAWAN NASOMKOB

Address 73 Kampaengphet Rd., Tambon Naimueang,
Amphoe Mueang, Kampaengphet 62000

Tel. 05571 4491-2

Fax. 05571 4493

Phitsanulok

SINGHANAT NATARJHARN

Address 233/2-3 Singhawat Rd., Tambon Bangkhlong,
Amphoe Mueang, Phitsanulok 65000

Tel. 0 5524 7456-7

Fax. 0 5524 7458

Phetchabun

Sitthidej Thanmuk

Address 3/44 Samakkhichai Rd., Tambon Naimueang,
Amphoe Mueang, Phetchabun 67000

Tel. 05671 1072-3

Fax. 05671 1074

Uttaradit

NAREERAT SOOKAIM

Address 236/27 Boromma art Rd., Tambon Thaid,
Amphoe Mueang, Uttaradit 53000

Tel. 0 5540 7356 , 0 5540 7358

Fax. 0 5540 7362
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Western Region (Nakornpathom)
DACHACHOT SAENGSRI
Tel. 08 1376 1784
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Nakhonpathom
KANNIKA ARROMCHEUN

Address

Tel.

Fax.

992/6 Phetkasem Rd., Tambon Huaychorakae,
Amphoe Mueang, Nakhonpathom 73000

0 3427 0560, 0 3427 0562

0 3427 0560 , 0 3427 0562 %9 105

Suphanburi
Nutchanan Mesrithanyachoti

Address

Tel.

Fax.

222/1-2 Moo 4 Malaiman Rd., Tambon Sanamchai,
Amphoe Mueang, Suphanburi 72000

0 3552 1558-9

0 3552 1560

Samut Sakhon
LAKKHANA RUETRAKUL

Address

Tel.

Fax.

927/29 Setthakij 1 Rd., Tambon Mahachai, Amphoe Mueang,
Samut Sakhon 74000

0 3442 5637-8

0 3442 5639

Samutsongkhram
RADCHANIDA NURUANG

Address 73/15 Moo 12 Ekkachai Rd., Tambon Ladyai,
Amphoe Mueang, Samutsongkhram 75000

Tel. 03472 0601-2

Fax. 0 3472 0603

Phetchaburi

PATCHARADIT JUNTRANGGURN

Address 222/8 Moo 6 Tambon Ton Mamuang, Amphoe Mueang,
Phetchaburi 76000

Tel. 0 3240 0226-7

Fax. 0 3240 0228

Kanchanaburi

TRISAK CHEVALUXKANALIKIT

Address

Tel.

Fax.

Ratchaburi

8/116 Seangchutoetai Rd., Tambon Bantai, Amphoe Mueang,
Kanchanaburi 71000

0 3451 1373-4

0 3451 1375

SINGHA KHAOLIKIT

Address

Tel.

Fax.

73/4 Phetkasem Rd., Tambon Namueang, Amphoe Mueang,
Ratchaburi 70000

0 3232 2961-2

0 3232 2963

Prachuap khiri khan
SUTIRA PRIYAWANICH

Address

Tel.

Fax.

539/11 Moo 2 Tambon Kohlak, Amphoe Mueang,
Prachuap Khiri Khan 77000

03260 1334-5

0 3260 1338

Road Accident Victims Protection Co., Ltd. @ Strives for Road Safety Culture.
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Upper Southern Region (Suratthani)
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PENPIT DETNAVARAT

Address 118/36-37 Moo 1 Tambon Wad Pradoo, Amphoe Mueang,
Surat Thani 84000

Tel. 0 7738 0531-5

Fax. 0 7738 0531-5 #in 110

Nakhonsithammarat

AMNUAY KAEWMANEE

Address 114,116 Nakorn-Pakphanang Rd., Tambon Naimueang ,
Amphoe Mueang , Nakhonsithammarat 80000

Tel. 0 7544 6238-9

Fax. 0 7544 6240

Thung Song Service Center

SUPREEDA BOONMA

Address 212/2 Moo 1 Thung Song- Surathani Rd., Tambon Chamai ,
Amphoe Thung Song , Nakhon Sithamarat 80110

Tel. 0 7542 0215

Fax. 0 7542 0202

Phangnga
URAI NUCHAIKEW

Address 11/34 Tessaban Bamrung Rd., Tambon Thaichang,
Amphoe Mueang, Phangnga 82000

Tel. 07641 4267-8

Fax. 0 7641 4269

Chumphon
ROJJANA WIBOONSIN

Address 223/4 Moo 1, Tambon Nacha Ang, Amphoe Mueang,
Chumphon 86000

Tel. 0 7765 8060-1
Fax. 0 7765 8062
Krabi

SOMPONG SRISAARD
Address 434/14 Utarakij Rd., Tambon Krabiyai , Amphoe Mueang,

Krabi 81000
Tel. 0 7562 3702-3
Fax. 0 7562 3704

Ranong
NOPPORN MANEEMONKARN

Address 2/85 Moo 1 Tambon Bangrin, Amphoe Mueang, Ranong 85000
Tel. 0 7788 0830-1
Fax. 0 7788 0832

Phuket

PAITOON SINLAPAWISOOD

Address 74/180 Phunphon Rd., Tambon Taladneua, Amphoe Mueang,
Phuket 83000

Tel. 07621 0871-2

Fax. 0 7621 0873

U3t nanduaseUsrauisainsn $1in dsuaseimusssuaaUaenfenauy
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Lower Southern Region Office (Songkhla)

AMDUY Uszg ASAE PRADU
Tel. 08 1376 1785
d11189van Songkhla
ARIN Ad1ude TIRADA SAWANGJANG
ﬁas‘j 742/14-15 auuawan-selun 4.2 siuanyie 8neLiosdawan Address  742/14-15 Songkhla-Ranod Rd., Moo 2 Tambon Phawong,
Fninasvan 90100 Amphoe Mueang, Songkhla 90100
Tel. 0 7433 3264-7
Fax. 0 7433 3268
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Hat Yai Service Center
LAMOL PENGKAEW

Address 156/98 Moo 1 Tambon Klonghae , Amphoe Hat Yai,
Songkhla 90110

Tel. 0 7458 2591-3

Fax. 0 7458 2594

Phatthalung

PHITCHAYA YAONOON

Address 125/8 Phetkasem Rd., 41 Moo 2 Tambon Kaocheak,
Amphoe Mueang, Patthalung 93000

Tel. 0 7460 6470-1

Fax. 0 7460 6472

Yala

PANISARA CHUONTONG

Address 8/1 Tessaban 1 Rd., Tambon Sateng, Amphoe Mueang,
Yala 95000

Tel. 0 7322 2690-1

Fax. 07322 2541

Satun

PICHET SUWANNO

Address 1/18 Satunthani Rd., Tambon Phiman, Amphoe Mueang,
Satun 91000

Tel. 0 7472 3544-5

Fax. 0 7472 3546

Narathiwat

THUMRONG MAKCHIT

Address 75/7 Vichitchaiyabon Rd., Tambon Bangnak, Amphoe Mueang,
Narathiwat 96000

Tel. 0 7351 2218-9

Fax. 0 7351 2220

Trang

SAHASSAWAD NOOMAN

Address 463 Phathalung Rd., Tambon Taptieng, Amphoe Mueang,
Trang 92000

Tel. 0 7529 0880-1

Fax. 0 7529 0882

Pattani

SUWIT AEIDSONGKRAM

Address 400/20 Moo 4 Tambon Rusamilae, Amphoe Mueang,
Pattani 94000

Tel. 0 7345 0503, 0 7345 0513

Fax. 0 7345 0524

Road Accident Victims Protection Co., Ltd. @ Strives for Road Safety Culture.
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