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Payan1ansdulagagy

msdnmsaulvamauny uwuuSemuseiusy @EunuEes)
Claim Management for Other Insurance Company
(Number of Cases)

AsdenrsaUlunawy UuSEnnate (Fuauises)
RVP’s Claim (Number of Cases)

376,593 - 442%
: 378,841 362,112 18,657 +18.18%
16,595
14,042
2562 2563 2564 2562 2563 2564
2019 2020 2021 2019 2020 2021

& YY) 'y sos v
Weuseiudy w.5.u.509nseueuRsulagnss @uum)

Frunsusssisulaenss @uadu)
Insurance premium (Million Baht)

Number of policies

- 272% - 0.75%
14.92 14.95 14.54
’ 4,515.04 4,569.19 4,534.72
2562 2563 2564 2562 2563 2564
2019 2020 2021 2019 2020 2021

mls (W) qvs (Guum)

Net Profit
233.62
181.19
- 84.32%
36.63
2562 2563 2564
2019 2020 2021
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Financial Summary

onsrduadulvamaunu

Loss Ratio
+9.44%
112.99% 110.05% 119.48%
2562 2563 2564
2019 2020 2021
Sn31dUANUNEINDVDIRUNDIU dasduanwages
Capital Adequacy Ratio Liquidity Ratio
509.57% - 35.99% 1,556.03%
: 773.58%
668.29% - 514.70%
1,069.03% 1,081.33%
2562 2563 2564 2562 2563 2564
2019 2020 2021 2019 2020 2021

4 ¥
WU Increase

378914 (@ma9) (Decrease)

msmiflumsdnisdanmsaulmmaun ($1nude) Total Claim Management (Number of Cases) 395,250 392,883 378,707 (3.61%)
Fansaulrumeuny Usnnans ruaudes) RVP’s Claim (Number of Cases) 376,593 378,841 362,112 (4.42%)

Fan1sauluunaunu wnuusImuseiude (ﬁmjuﬁ"aq) Claim Management for Other Insurance 18,657 14,042 16,595 18.18%
Company (Number of Cases)

Frnunsussnisulaenss (atv) Number of policies 14,919,327 14,945,971 EEETRTINITS (2.72%)
WeuseAuse ws.u.sodnsemesudsulnenss wm) Insurance premium (Baht) 4,515,040,719 WENTLRELNGVA 4.534,720,913 (0.75%)
Weuseiutviiteduseld Eamned Premium 4,438,062,864 ERTVENVXNEY 4,548,430,595 0.13%
adulvamaunuiazAlgdglumsiamsdulumeuwny  Claims and losses adjustment expenses EXUUNEKYSER 4,998,698,369 XM ARALA 8.72%
dasdumdulnumauny (saumdanisaulumauny) Loss Ratio (%) 112.99% 110.98% 119.48% 9.44%
ls (@enu) gus (um) Net Profit 181,187,318 233,621,700 36,634,398 (84.32%)
Sasndiumnniemaveaiunawu Capital Adequacy Ratio 668.29% 809.57% 773.58% (35.99%)
oasadunindannaass Liquidity Ratio 1,069.03% 1,556.03% 1,041.33% (514.70%)
Sandnnanouunusediuvefioviu Return on shareholders’ equity 2.81% 3.33% 0.52% (2.81%)

YY) '

Shsanuiioyseiusuqvssoiunesu Premium and Reserve Ratio 60.00% 64.80% 64.31% (0.49%)

*Shsdunnuiissmevesiunemuiiosismungruneddliinisiusesandaeuiad uaz Junmsdavihuu RBC 2
*Capital Adequacy Ratio has not been certified by the auditor and has been prepared based on RBC 2.
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% _-‘5’_,'
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Lslaustnusesidunaseffinswaunfny Usedid 2563 ‘
FEinnuausnssunsinuuasduaiunisusenaugsialseiudie : aun.) |
The Non-Life Insurance Company with Outstanding Development
Award 2020 (Office of Insurance Commission : OIC) .

U3t nansduasesiuszaufeainsa S1da lésusatauidnyseivdunafefifinsiaudeiu Uszdd 2563 Taodl
ddnauangnIsunisAdukazduasunisusenaugsnauseiude (aUa) daiisueusiesiauseiudefinunsuliees
(Prime Minister’s Insurance Awards) Us$13) 2564 luguuuuleudn seulas Fsnssumsidinnis v3sm nansduasesifuszausts
nsn $1in IiFuneunetaudtmussfAmadefifinnsiannfe Usedl 2563 andguusiinisnssnrenisedaazlsysiu
Tufis lnesnefadananueuliieidunsussmafssiguuazendosseneugsianngramnssulsziufe nasnauiieidunis
sussdduasulivssmsunszuiniinawazanUstlevivesnisairmanuss fulutiauaznnddududusngruluniseasuasng
audunds sfunmaasugia deuusemafogiedsdu

Road Accident Victims Protection Co., Ltd. received the Non-Life Insurance Company with Outstanding
Development Award of 2020. The “Prime Minister’s Insurance Awards 2021” ceremony was held by Office of Insurance
Commission (OIC) in an online hybrid meeting platform. Road Accident Victims Protection Co., Ltd. by Managing Director
received the Non-Life Insurance Company with Outstanding Development Award of 2020 from Minister of Finance, the
chairperson of the event. This award was given to honor and praise the insurance business as well as to promote public

awareness of the value and benefits of insurance as security in life and property, which is the foundation for

-

strengthening economic stability and sustainable society.

2.5797895581U555AAU ManN15AT e Usesnl 2564
(PUENTTUNITABATUADTTUTULALAUESUITIUIUTTOL MBNISANINY)

Thai Chamber of Commerce Outstanding Ethics Awards 2021
(The Anti-Corruption and Ethics Committee, The Chamber of Commerce)

USHN nansAuATesRUsTauiBaInse 311 19useiaassenussshiviu vensalnedsednl 2564 Taenssunsginnis
IFSuneusetarsseussaufinu venisdnlneg Usesid 2564 FadnlnsanznssunisdediunesSudunarduasuasseiusn
venmslye a1 o 1021 9995 10 4u 2 winendevenisdnine NTUNNUNIUAT

Road Accident Victims Protection Co., Ltd. has been awarded with the Thai Chamber of Commerce Outstanding
Ethics Awards 2021. By Managing Director received Thai Chamber of Commerce Outstanding Ethics Awards 2021.
The awards ceremony was held by the Anti-Corruption and Ethics Committee, Thai Chamber of Commerce at Room
1021, Building 10, 2nd floor, University of the Thai Chamber of Commerce, Bangkok.

6 Road Accident Victims Protection Co., Ltd. Strives for Road Safety Culture.
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Honorable Awards

niuﬂ’lﬁi\ﬁ’ﬁlkﬁ ﬁuﬂia‘ilh‘i

UszdU 2564 (NSUaTARNITUALANATEILTNIY) -

vith nanefuesesfussauivanio driin

3.5197agn1ulsenNaufaNIsAURUUALAUATUANUADANY .
’ 21%79ude wazannuwInaaulun1TviIu seaudandn -

The Outstanding Award for Safety, Occupational
Health and Work Environment 2021 (Provincial Level)
(Department of Labour Protection and Welfare)

U3 naAuATeduszaudsainsa Pin asusieiaaniudseneufanmisduwuuiiusiuninudasndsendieunsis
wazanmwandeslunshaulsedrd 2564 szdudmin laesetadnanueuliiilesndesuasinyieshanuuszneuianisidl
Sx‘U‘U‘U?mﬁﬂmié’mmﬂmuﬁLﬂummgmmﬂamuLﬂm%ﬁﬂim’?ﬂﬁmSLLazﬁmimuiﬂmuﬁmum

Road Accident Victims Protection Co., Ltd. received The Outstanding Award for Safety, Occupational
Health and Work Environment for the year 2021 (Provincial Level). The award was given to honor and
praise the enterprises that have a labor management system that meets international standards according to the

criteria set by the Department of Labour Protection and Welfare.

} a.Usznmefesinandumiieau “Avsuduiv”
(rugnIsUNTSIONANYalYeIA drinsuldaddnuianiguus?)

“Value of the Land : Pride and Dignity of Thais” Award
(National Identity Commission - Office of the Permanent
Secretary, Office of The Prime Minister)

a

U3t nansduaseduszaudeainse i Susietauszniaiesinandu “Avsawiuiu’ angnssunisiendnval

q
&

ve3d drifnauudndrinuneniguund daRsueustaUszmmissinady “Ameusiuiu’ eidunisondeadayiiesh
yana wihenuuarlasinsiviselovdliuaussaneu danu wazUsemand lnsuien nanduasesfszausoainsa 1dn
isunisimdonuarlafulassmaiosinuidy “Avessuiu” Ussinnmiisau Afinanudunsiaundsauuazdaay
AW Wuiuszrou dau wazUsemand satadufuwuwimsadsassdvhad Suflnfunudnuasiituidseslne

Road Accident Victims Protection Co., Ltd. has been presented with the “Value of the Land” award by the
National Identity Commission, Office of the Permanent Secretary, Office of The Prime Minister. The award was given to
honor individuals, organizations and projects that benefit the people, society, and the nation. RVP has been selected to
receive the plaque of honor “Value of the Land” in the type of organization with work results on social development
and promotion of quality of life for the people, society and the nation as well as being a role model for creating good

deeds which are favorable for Thai society.

U3 nanfuasesUsyauieansa 91in dsuaseimusssuauUaenfennuy 7
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ARMENSSUNISUSEN Board of Directors

—_

wgeuun Jg

} U3851UNTIUNT LaY UI8e1UNITUNITATIVESY ' g
Mr. Anon Vangvasu
Chairman and Chairman of the Audit Committee 1
2. WeAaLAY §9935208
999U IUNTIUNIT
’ Mr. Dondech Sajjaveerakul

Vice President

3

W
.
oy
i
-

3. edsiug denzouna
599Us¥HIUNTTUNT wag UTesIUNTIUNITAINU
Mr. Jiraphant Asvatanakul
Vice President and Chairman of Investment Committee

4. uneuila 1nwnua
AFIUNTT LT NTIUNITIINY
Mr. Manas Keskamol
Director and Investment Committee

5. wigUssndn Fassssuna

Director and Audit Committee 5

6. Wessassd geiaun
A33UNT
Mr. Rungsun Choongwattana
Director

7. WUy avisdy qunaiug
ATINNT
Mr. Prasitchai Soontrapirom 7
Director

8. WAy willudie
NIIUNTT
Mr. Chartchai Panichewa
Director

AFUNT AT NITUNIIATIVEBY
Mr. Prayat Thitathummakul

8 Road Accident Victims Protection Co., Lt Strives for Road Safety Culture.



Annual Report 2021
Road Accident Victims Protection Co., Ltd.

&7

L

10

S1891uUsEaY 2564
USt nasduasesiUsraudainsa $in

9. wEdn drdh
A59UN15 (1 w.A. 64 — 30 1.8, 64)
Mr. Wasit Lamsam
Director (1 Jan 21 - 30 Apr 21)

10. WIBUUAT WAVINIGe
N53UN15 (1 W.A. 64 — 31 d.A. 64)
Mr. Montri Wongtharua
Director (1 May 21 - 31 Aug 21)

11. wwiaan Indausa
ATUANS
Mr. Wallop Jitsanong
Director

12. ety duduvinaide
AFIUNT
Mr. Vichai Santimahakullert
Director

13. wewivng Jusiaivd
ATIUATT LAY NITUNTANU
Mr. Chatchai Chinvetkitvanit
Director and Investment Committee

14. wgasy rddodlve
NIUNIT HAT NFIUNITATIIVEDU (1 W.A. 64 — 13 5.A. 64)
Mr. Aran Sriwongthai
Director and Audit Committee (1 Jan 21 - 13 Dec 21)

15. wrgunaa duininsal
NITUNMIHIANTT UAZ NTIUNNTAIVU

VvV | ¥V | V¥V | V¥V | ¥V | VvV | ¥

Mr. Nopadol Santipakorn
Director and Investment Committee
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o - Anungy
a1y YUY UIEn N :
Group
No. Name Company .
Representative
. Wguda nenua Vst weaduiusziudy d1in (uvnaw) Tuigy
Mr. Manas Keskamol LMG Insurance Public Co., Ltd. Major group
) Wesiassd eimwn U3 fnswivseiude Sia @) gy
Mr. Rungsun Choongwattana Mittare Insurance Public Co., Ltd. Major group
s WeANY F93358Na UTEn FWegdseiudy 1in W) gy
Mr. Dondech Sajjaveerakul The Viriyah Insurance Public Co., Ltd. Major group
. WgUsendn §RzsTINNa S Auduasdseiudy i ) gy
Mr. Prayat Thitathumkul Synmunkong Insurance Public Co., Ltd. Major group
s Wedsus dmesuna U3En Useiudelneddan 9rdn @mnww) nan
Mr. Jiraphant Asvatanakul Thaivivat Insurance Public Co., Ltd. Medium group
¢ Wgeuuv 11 VSN nammUseiudy i (o) nang
Mr. Anon Vangvasu Bangkok Insurance Public Co., Ltd. Medium group
WYNEAN 7197 co v o o
) UStm eslnedsyiude e (Wmu) AGEN
7 Mr. Wasit Lamsam ) ) )
Muang Thai Insurance Public Co., Ltd. Medium group
(1 3.A. 64 - 30 1.8, 64)
UIBUUAT 2AISE Do e e e e
. VYN D1ALULEUTENUNY 100 (UATU) AGEN
8 Mr. Montri Wongtharua ) )
The South East Insurance Public Co., Ltd. Medium group
(1 w.A. 64 - 31 &.n 64)
o WAy wilvihe U3t Inersusziude 9110 (umww) N8
Mr. Chartchai Panichewa Thaisri Insurance Public Co., Ltd. Medium group
0 weUsedvste qunaisud UTEN Ainguseiude e () nana
Mr. Prasitchai Soontrapirom The Dhipaya Insurance Public Co., Ltd. Medium group
" WYy dufuvnaia U3 finge gllaly Suthiud drin Usswelng vn
Mr. Vichai Santimahakullert Mitsui Sumitomo Insurance Co., Ltd. Thailand Minor group
weesy Asiedlne P VRV <
) . UIEN FUNTNEIUTEAUNY ANA (UN1U) LN
12 Mr. Aran Sriwongthai ) )
Assets Insurance Public Co., Ltd. Minor group
(1 1A 64-135.a. 64)
3 WA Juilud UTEN nadseiude 3ie @nww) 1N
Mr. Chatchai Chinvetkitvanit The Deves Insurance Public Co., Ltd. Minor group
u weaan Indauss UM anuseauseiudy 909 (Wivw) \an
Mr. Wallop Jitsanong The Union Prospers Insurance Public Co., Ltd. Minor group
5 wgunaa duininsal U3t nanduasesuseauieainse inin ARIENTINNT
Mr. Nopadol Santipakorn Road Accident Victims Protection Co., Ltd. Board of Directors
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FUNRNBNY Shareholder

swdeuivngievundulng (S 500,001 Wy Fuly)
Shareholders Major group (No. of shares 500,001 up)

dduil sedouism Sy
No. Company No. of shares
1 VTP dnsuidsziudy $1de (W)
571,176
Mittare Insurance Public Co., Ltd.
2 Uit Awuesauseiude $1im
1,242,776
Liberty Insurance Co., Ltd.
3 UM [ezUszAudy 9100 (W)
1,702,685
The Viriyah Insurance Public Co., Ltd.
4 U3t AutunsUseiude $100 @mno)
660,740
Synmunkong Insurance Public Co., Ltd.
5 UST wealdud Usyiude $1in ()
974,136
LMG Insurance Public Co., Ltd.
sedleungfevungunans (Sruruu 50,001 - 500,000 )
Shareholders Medium group (No. of shares 50,001 - 500,000)
dduit swdouin dauju
No. Company No. of shares

UTEN ngannUsEAUY 900 (W)
1 181,447
Bangkok Insurance Public Co., Ltd.

U3En nyalvemilivdseiude 9ain ()
2 208,426
Krungthai Panich Insurance Public Co., Ltd.

U3En Audelafeanisulseiude Ussmelng) 91in aw)
3 188,401
Tokio Marine Safety Insurance (Thailand) Public Co., Ltd.

U waLeawe Useiusdy Wsewelne) s1ie (uvnww)
q 52,633
KSK Insurance (Thailand) Public Co., Ltd.

U3 uueaUsiudy (neuwaus) s (umww)
5 52,633
Generrali Insurance (Thailand) Public Co., Ltd.

VI 191§ Yseiudy i (i)
6 52,633
Jaymart Insurance Public Co., Ltd.

U lWnszenUsziudy 9109 (Wnvw)
7 52,633
Chao Phaya Insurance Public Co., Ltd.

U3t nanfuasesUsyauieansn 91in uairinusTueuUaenfensouy 11
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o w d a ° 0%
a1aun 518dﬂﬂ‘51§ﬂ iﬂ\ﬂm

No. Company No. of shares
vim walluy Useiude (Usewnelne) S ()

8 54,391
Sompo Insurance (Thailand) Public Co., Ltd.
UIE Fnin Usenusie 91ia (W) 52,633

9
Cigna Insurance Public Co., Ltd.
U3En Aineuseiude a0 Wnw)

10 328,621
The Dhipaya Insurance Public Co., Ltd.
S Yuuseiudey $ia ()

11 52,633
Tune Insurance Public Co., Ltd.
U Ineimundseiude S99 (Qvnaw)

12 245,060
The Thai United Insurance Public Co., Ltd.
U Ineesuseiudy 910 (o)

13 487,068
Thaisri Insurance Public Co., Ltd.
U3En Inewrsugiadsedudy 91dn (wmww)

14 132,741
The Thai Setakij Insurance Public Co., Ltd.
UTEN 5UBBUIEAUAY 9100 (UUI1BU)

15 52,633
Thana chart Insurance Public Co., Ltd.
USEN winauseAuney 9109 (Ungw)

16 110,004
The Navakij Insurance Public Co., Ltd.
U3EN auysziudy 99 @nnwu)

17 190,912
Nam Seng Insurance Public Co., Ltd.
U3EN venenanuseiung 379n (W)

18 57,791
Bangkok Union Insurance Public Co., Ltd.
U UseiudelnegdTand Sdm (@)

19 351,815
Thaivivat Insurance Public Co., Ltd.
UTEN WnssssuUsEiufY 1R (W)

20 52,633
Phutthatham Insurance Public Co., Ltd.
Ustn Wealnedseiudy s1im @)

21 68,318
Muang Thai Insurance Public Co., Ltd.
USEn gLﬁsuauLma% Usenuny 9100 (Unw)

22 78,424
Union Inter Insurance Public Co., Ltd.
USu daasuussiuny 9da

23 76,256
Thai Development Insurance Co., Ltd.
USE eaoud Usyiude 31im (uevw)

24 52,633
Allianz General Insurance Public Co., Ltd.
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o w o d o o )
il Fe¥euien Sy
No. Company No. of shares

V3N 0dud aysen Useiusde 311n (umnvw)
25 119,008
Allianz Ayudhya General Insurance Public Co., Ltd.

U3 oAtuduseiude S1in (W)
26 324,495
The South East Insurance Public Co., Ltd.

USEm 18y 1ed Lo 3 Useiudy Wsemalne) 319 (Wvvw)
27 119,688
MSIG Insurance (Thailand) Public Co., Ltd.

U3En Les1ilseiuny 9100 (W)
28 112,154
Erawan Insurance Public Co., Ltd.

Ustm 1oled Useiusdy (Usewelne) 31de (i)
29 99,687
AlG Insurance (Thailand) Public Co., Ltd.

UIEN wong1Useiudy 910m (W)
30 72,107
AXA Insurance Public Co., Ltd.

eteuingfevunguidn Swauuiesnda 50,001 Yu)

Shareholders Minor group (No. of shares less than 50,001)

dduil edouism Sy
No. Company No. of shares

UsEwm A 1 Useiude s (uenvw)
1 46,212
King Wai Insurance Public Co., Ltd.

LYY o

UsEn aseyuseiuny 9110 (unnw)
2 32,106
Charan Insurance Public Co., Ltd.

UTon Fuvandafusziude 9100 (W)
3 48,107
Chubb Samaggi Insurance Public Co., Ltd.

USE Lo U Usenudy 9100 (L)
q 44,633
The On Insurance Public Co., Ltd.

VST mnAUsziudy 900 (W)
5 40,001
The Deves Insurance Public Co., Ltd.

U Ineuseiuiy $10 (W)
6 31,896
The Thai Insurance Public Co. Ltd.

3o Inelwyaduseiude $1dn @)
7 42,860
Thai Paiboon Insurance Public Co., Ltd.

U3En Wngaynsuseiude din
8 34,106
Ocean General Insurance Co., Ltd.

U3t nanfuasesUsyauieansn 91in uairinusTueuUaenfensouy 13
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o w d a ° 0%
a1aun swﬂwsﬁw mmuv)u

No. Company No. of shares
VS Thduie waathiud 11

9 25,474
The New India Assurance Co., Ltd.
UsEn wdlvdnmsuseiude i

10 24,422
Commercial Insurance Co., Ltd.
U3 Nearouuseiuny 310n (UYw)

11 26,527
The Falcon Insurance Public Co., Ltd.
USEW Tnge gilaly duthiud anvndseindalve 91n

12 45,054
Mitsui Sumitomo Insurance Thailand Co., Ltd.
U ames Useiusy Wsewdlne) shim

13 37,054
Victory Insurance (Thailand) Co., Ltd.
USEN antsnuuseiuny 9190 (Ur1u)

14 21,264
Union Insurance Public Co., Ltd.
USEV ansemauseiuiy 0n (WW1au)

15 23,053
The Union Prospers Insurance Public Co., Ltd.
USEn d395UszAuny 9100 (Ur1wsu)

16 31,685
Sajja Insurance Public Co., Ltd.
UsTn dygrdseiudy 900 (Unvu)

17 28,718
Promise Insurance Public Co., Ltd.
uTEn Bunsuseiudy 9ie ()

18 33,896
Indara Insurance Public Co., Ltd.
U3 lguseiudy 1950 3110 (@www)

19 23,714
The Asia Insurance 1950 Public Co., Ltd.
USIW LeWAuuaAUsSEAUNY 9190 (Ur1vw)

20 28,422
FWD General Insurance Public Co., Ltd.
USUM enfiduseiudy Wsewdlne) 9108 W)

21 22,422
FPG Insurance (Thailand) Public Co., Ltd.
U3Em loled nyann Useiude 9 (nww)

22 23,714
Aioi Bangkok Insurance Public Co., Ltd.

e : lisaw 2 vensemsmevulvigiieviusiedu

Remark : Excluding 2 companies pending the sale of shares to other shareholders.
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AMSHUIVNS

Management

5
o a 1 £ o a a_ ¢ 9
1. WPUNAA dURNINT 2. WwgUszans Aufa 3. WeNIIVEY ANAR
NITUNTHIANTT FRINTTUNTEIANT MUUTRNS HYIENITUNTHIANT
Mr. Nopadol Santipakorn Mr. Prasit Kumgurd Mr. Koravit Sagultang
Managing Director Deputy Managing Director Assistant Managing Director
4. wglseys gua 5. wiefnd Msassia 6. WAIAING F3704lny
HYI8NIIUNTHIANS He1uIensdinesIvaey He1ensdtinuImIsnslaznIsnEINeIUIa
Mr. Prayoon Pusae Mr. Kitti Charawanno Ms. Duangporn Sriwongthai
Assistant Managing Director Director Office of Internal Audit Director Office of Medical and Care Management
7. uNE5138 Urudien 8. wiEIiyge ganunidy 9. unaEeIng Auly
He1uensdninusenduiug Fenemsdinuimsandsuas H818n15ETnnITINSHIANTT
uardoasenns mfunsufURnungrnewazngssdeu Ms. Saichit Sinpru
Ms. Tarinee Pankeoy Ms. Phensuda Usahapanich Director Office of Managing Director
Director Office of Public Relations Director Office of Risk Management
and Corporate Communications and Compliance
16
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10. weaalian Besana
’ He1ensEhetnyd NIl wavamu
Ms. Nisa Chientachakul

Director Accounting Finance and Investment Department

12, WUEUY gALEUY 13. uneLnYy dednsud

fgansdhedulyamauny eruenseulseiudulagnimann
Mr. Somchai Sudsanorh
Director Claims Department

Mr. Kasem Sungpiroam

Director Underwriting & Marketing Department

11, wgviiu Ussssudns
} He1wensEnenIne Iy

Mr. Chanan Nitithammawat

Director Human Resources Department

18, wneanagind 9913
} euenisdieianisany
Ms. Surat Rungaree

Director Branch Operation Department

15. wwalnguAad aduus 16. wegium \BuaLasey

} Hennensthewealulagansauna } Honnemlieusmsdtinnuuazinge

Mr. Natpakan Salabsaeng Mrs. Sunanta Eadcharoen

Director Information Technology Director Office Administration and

Department Purchasing Department

17. wedins Snalneg

} HYIeEsnenisiiefanisau

Mr. Pipit Pakdeethai
Assistant Director Branch

Operation Department

U3 nanfuasewUsyauieansa 91in uairinusTueuUaenfensouy
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‘UIEJU"IEJﬂ'IiU%‘VI'Iiﬂ’J"INLaEN

1. nguszasAuazveuinvesulouy
UHN nasAuATewUszaudaInse 911n Ihnsenindennnudfvesnnudeing feginansenusetmunenig
g3A9 Tufsaniuzamnuiunnanisiuvesuiin Jslidaviuloviensuimsaudes welifuulouglunsuimsanuides
LuvBIATILATNsUTEIuAN LA swag A uunnansdy Tunmsaduauliuidvannsaussqihmneuasusiavesuiom
sudddfuuumauimsdanmsarnundesieg inziinanseudeussmilugunsdusaritlilnisdu

v

fuimsuazninnunneuazdudivesnnud s sy fiinuifdwiedes uasivihisuiaveuluns
UftRmumlsuenisuimaanudes lnguimsanudssmunszuiunisuimsaudssnelinseunisuimsanudes e
muauadsdlioglussfuiivisneouiuld smfwioRnu fanm wazmuaunisufvRnuitdiuietes Widuluau
sufoudduion sudoudjiRnuuasediion1suftinu meldssuuuimanuaunin (SO 9001) wazszuvuImMIaNLiung
Uaeaduasauma (SO 27001)

Taeimualiulouienisudmsmiuidssaseuaguussianannde uazAanssunisdidunumdninasivesusznie

AZNITUNSINURAzdLEsUNISUSEnoUgsAasyiude lafmuald

2. ulsvigresuisnlunisinnismmudssiisnudgeglulegtiutaseuian

UildRnsandafeanudssinniadoneluasdatoasuen iwﬁ%ﬁmimmﬂLquqﬁﬁ%mﬁﬁwﬁgﬂu{]wﬁu
warluewian JefluunlduiiazdelfAanansenudenisiiiunuvesuddnlunmsanesaditeddy Tneldfasaniadadeany
desludes muduriuresidulmmaunuiifidindu Sadudlddendnlumsdidugsia anmuandeslunsdiiugsie
Tnsswidmadsundasngmneuagngssideuinegiiferdosiensuszneussia nsfemszuumaluladuagmsudeuutas
younelulad audesniswasarumevimwesgliuinisfiinty sinsiisdunesuiliissnedemszyniilusuan il
Uitmdsldddeddadomnuidssiiazinasomuanunsalumsdudunisieliuinisldannsunsssuiaveshisalalsu 2019
(COVID-19)

3. Iﬂsaa%amsﬁwﬁ’ugLLamsU‘%msmwm%"aa \esilosnszuaunisudmsanundes uagdansssunsuimsanudes

UI¥ngimuauluIn1suIMsAuLAsiaenad ot ULHUSIATVEIUTEN eludussznauagnsiuiung
Weinsandmuawuinislunisumsanuidssdmsuianssunsdniiunuvecuisn seiuanudesfivensuld (Risk Appetite)
uazthadauuiiveusuld (Risk Tolerance) Tauiinnuidonloswonsuimsdnnsiunomuresituasnseunsvageun e
Ange HuAMITLYEUIINANENTTINITUTINTAMIA B sauﬂgaﬁwLauaﬁiaﬂmzﬂsimmiﬁﬁwLﬁaﬁﬁmmauﬁ'ﬁﬁmumﬂu
Whmneuasuumslunsuimsamudss wasfimsdoanslininaumsuieinsufiRnuveandissmilidulunuuleuns
MsUIMIANLIALS

Snvaldtmuslasaaiansiiiuguantsuimsarndes wasnihiieusuiavevvesiiidieatedunisfifugua
mMsuismnudeduuiom TasdmualiypannsynauljiRnunszuiunmsuimsanadss meldnseumsuimsaudeuas
WlEUIENITUTIISALLE BITDIUS EN WasﬂuizﬁummLﬁlaﬁ'ﬂam%“uiéf (Risk Appetite) wazaiaudsauudivousuls (Risk
Tolerance) nafirviue

dmsumsasiamsssunmsuimsiansanuides fuimssedvgdlatidimusanlunsiulsusuaziumeufiise
msudmsanudeduuien Weaiianunssmindsnnuddnlunisudmsanndes Ussneududinumsanuideaas iy
nsutamunguneuazngsedeuldiinsaisnumnudilalunssuiunmsuimsanudesiussuuansaumaneluuien
LAZNITMIUANLALNNTIANITANLLABINNTEUUUIMINUAMAM 15O 9001 tiolinsuTmsanudsadudiuniswesnis

U iRnuvemnmienu
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YY) a

4. anudiudseninnsimunilsusyiuds nsianwdadunivseiudy nsinnsansudssiude uazmsaamu

v
[N va v v

U3EN NasAuATesUsTaudeaInsa 911 a]mmaﬂfumwuwwiwﬂ’mmmmsawﬂixauﬁamma 0.71.2535 lasu
wounnglivhmihiisunsnissuseiussamesdnaeiusud Sansiaundndasivsziufe uasnmstmundsyssiufoduld
mufingrneivun dwiunsfiansaniuvlsziufe Susdesmaaeudeyavdngiunisuaninuuesgnd saufeindunislunis
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6 540,735,140 370,586,752 489,430,050 332,719,856
7 51,685,788 44,648,110 51,685,788 44,648,110
22,715,683 46,875,778 22,715,683 46,875,778
61,389 257,532 61,389 257,532
8 10,516,895,236 10,717,035,704 10,516,895,236 10,717,035,704
9 - - 50,133,152 50,133,152
10 11,562,460 13,205,388 11,562,460 13,205,388
11 369,965,412 405,000,243 367,387,660 399,947,293
12.1 23,318,076 36,813,216 20,601,250 32,174,605
13 19,249,174 18,682,390 19,342,767 15,723,920
14 293,746,719 211,858,709 293,581,386 211,743,864
15,26 46,619,953 35,261,647 46,619,953 35,261,647
16, 26 696,812,013 414,926,893 696,812,013 414,926,893
26 450,664 480,499 450,664 480,499
7,576,837 17,404,861 7,576,837 17,404,861
33,705,612 40,073,519 25,035,193 33,426,152
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3,912,163,361
64,874,753
21,999,298
213,653,613

25,659,184
351,356,400
54,585,606
120,457,807
153,946,941

3,579,604,773
26,059,921
34,906,286
229,378,350

31,594,462
485,168,377
70,166,862
111,095,023
151,762,223

3,912,163,361
64,392,478
19,147,368
204,047,069

25,659,184
351,356,400

54,585,606
120,457,807
150,973,503

3,579,604,773
26,059,921
30,153,485
220,010,675

31,594,462
485,168,377
70,166,862
111,095,023
150,002,203

4,918,696,963

4,719,736,277

4,902,782,776

4,703,855,781

100,000,000 100,000,000 100,000,000 100,000,000
100,000,000 100,000,000 100,000,000 100,000,000
10,000,000 10,000,000 10,000,000 10,000,000
7,601,055,730 7,536,053,938 7,603,085,596 7,545,907,114
4,023,109 6,202,359 4,023,109 6,202,359
7,715,078,839 7,652,256,297 7,717,108,705 7,662,109,473
1,324,354 1,118,667 - -
7,716,403,193 7,653,374,964 7,717,108,705 7,662,109,473
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12,373,111,241
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(Wihe: un)
JUNTRUTIY WUMIRURNIEAaMT
MU0 2564 2563 2564 2563

mlsvizaviayu
s¢le
Weuseiusesu 4,534,720,913 4,569,188,052 4,534,720,913 4,569,188,052
van (vn): drseadeussiudefiositodusels

Widuantieu 13,709,682 (26,846,037) 13,709,682 (26,846,037)
Lﬁwszﬁuﬁaﬁﬁmﬂumlﬁqw% 4,548,430,595 4,542,342,015 4,548,430,595 4,542,342,015
selamsssuilounazmsiams 26 3,879,000 3,268,600 3,879,000 3,268,600
seldnmsamuans 22 135,871,658 183,625,615 135,871,658 183,625,615
selaRuauny 26 1,730,169,307 1,726,600,484 1,730,169,307 1,726,600,484
warls (V199u) mnﬁuamu 137,531,610 (89,576,247) 137,531,610 (89,576,247)
warlsanmadiuyamefsssy 20,792,855 40,214,740 20,792,855 44,604,898
selddu 54,431,029 47,050,011 3,430,724 1,809,913
sauseld 6,631,106,054 6,453,525,218 6,580,105,749 6,412,675,278
Aldane
ﬁwsaamuﬁ"mﬁﬂﬁﬁﬂaj??uqmﬁu%u (ama) (1,251,112) 7,768,170 (1,251,112) 7,768,170
Adulmumaunuuaz A ldanelunisdnnsiulu 5,434,641,914 4,998,698,369 5,434,641,914 4,998,698,369
msrawazAU e 129,415,952 132,174,867 129,415,952 132,174,867
Aldanelunmsyulse fusedu 169,896,997 165,909,645 169,896,997 165,909,645
Algaelumsaniiuau 20, 26 801,679,525 811,415,744 801,711,580 811,415,744
AUYUNIINM TR 1,309,012 1,825,759 1,124,283 1,553,020
maﬁmmnuﬁml,ﬂsamﬁmm'mmﬁm%u 23 87,486 1,151,418 84,822 1,149,648
Aldanedu 41,625,239 44,378,768 - -
sauAlddng 21 6,577,405,013 6,163,322,740 6,535,624,436 6,118,669,463
MlsnounSRula 53,701,041 290,202,478 44,481,313 294,005,815
AldanenBRule 14 (9,523,348) (59,323,467) (7,846,915) (60,384,115)
Alsdruiud 44,177,693 230,879,011 36,634,398 233,621,700
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q

(vhe: um)
UMSEUTI UMsHUeNEAang
NN 2564 2563 2564 2563
flsveuidaiasady
semsisgniiuiinlugiuvesilsviemmulunmends
nayuanmsiayamiuasuiionsiiinyargisssu
ruilsvaudnaiadu (2,724,063) (18,727,000) (2,724,063) (18,727,000)
UIN: WANTENUVRINBRULA 544,813 3,745,400 544,813 3,745,400
semsiesgniuiinludiuvesilsvdonemulumends
- g SiRulel (v1emu) (2,179,250) (14,981,600) (2,179,250) (14,981,600)
semsiaghigniudinluduestilsvienayulunmends
fls (@anu) MnmMsUssaansmuranadiaemansUssiudy 26,287,232 (4,211,574) 25,680,105 (4,006,904)
vIn (vn): wansenuvesn1 Bl (5,257,446) 842,315 (5,136,021) 801,381
semsigligniudintudueatilsuamilunievds
- s SRl (emu) 21,029,786 (3,369,259) 20,544,084 (3,205,523)
ﬁﬂ‘limmmﬁmﬁ%néuﬁm%’uﬂ (v199u) 18,850,536 (18,350,859) 18,364,834 (18,187,123)
Alsuraudaadasaudmsul 63,028,229 212,528,152 54,999,232 215,434,577
maudsduilsdmiud
duiiuvesiiovuuidne 43,984,489 230,859,236 36,634,398 233,621,700
duiiuresidnlfideillifsiunamunuvesuivngos 193,204 19,775
44,177,693 230,879,011
msudsfumlsidaaiason
duiuvesfiovuuiene 62,822,542 212,512,585 54,999,232 215,434,577
duiuresfidnlideilifsunamunuvesuitngos 205,687 15,567
63,028,229 212,528,152
flssiavu 25
flsreruiuiiugiu
flsgvisduiiduvesfiovuvesuisne 4.40 23.09 3.66 23.36
vanewaUsneusumsiududiuniwessunisiiug
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4,530,000,681 4,573,171,276 4,530,000,681 4,573,171,276

1,306,714,870
138,921,383
23,201,880
56,050,753
(4,762,900,783)
(324,191,912)
(129,415,952)
(169,280,965)
(11,358,306)
(5,935,278)
(725,891,740)
(56,112,173)
14,326,711,369

(13,972,551,948)

1,726,964,895
151,795,274
20,903,872
51,565,527
(4,978,836,325)
(320,781,022)
(132,174,868)
(165,936,936)
(13,762,587)
(2,244,469)
(483,470,140)
(44,332,893)
9,601,645,706

(9,985,076,265)

1,306,714,870
138,921,383
23,201,880
6,696,897
(4,762,900,783)
(324,191,912)
(129,415,952)
(169,280,965)
(11,358,306)
(5,935,278)
(693,279,775)
(55,943,089)
14,326,711,369

(13,972,551,948)

1,726,964,895
151,795,274
20,903,872
4,777,536
(4,978,836,325)
(320,781,022)
(132,174,868)
(165,936,936)
(13,762,587)
(2,244,469)
(448,739,904)
(43,344,586)
9,601,645,706

(9,985,076,265)

1,642,928 42,411 1,642,928 42,411
225,604,807 (526,544) 209,032,000 (11,595,992)
999,725 420,032 999,538 420,032

(21,252,576)
(14,037,105)

(21,690,389)

(10,237,887)

(20,301,040)

(13,942,105)

(21,652,703)
(10,237,887)

(34,289,956)

(31,508,244)

(33,243,607)

(31,470,558)

(21,116,650)

(20,177,808)

(19,031,050)

(18,092,208)

(21,116,650)

(20,177,808)

(19,031,050)

(18,092,208)

170,198,201 (52,212,596) 156,757,343 (61,158,758)

(49,813) (97,109) (47,149) (89,610)
370,586,752 422,896,457 332,719,856 393,968,224
540,735,140 370,586,752 489,430,050 332,719,856
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6. Ruanlazsensfigumintuan

(e vm)

JUNITHUTI UNSHUANIZAINTG

2564 2563 2564 2563
Huan 3,000,000 3,145,000 2,970,000 3,115,000
Rushnsuasussinmldivuassegianatedu 537,882,062 367,538,861 486,596,809 329,694,466
374 540,882,062 370,683,861 489,566,809 332,809,466
9in: mlﬁawaﬁmmué’mmiamﬁmmwsLﬁmﬁu (146,922) (97,109) (136,759) (89,610)
RUARLALS1EASL U UES - Ej‘Vl% 540,735,140 370,586,752 489,430,050 332,719,856

v
1Y =1

a Yuit 31 Sunew 2564 Juehnoeuning Sensmenidosyninedesas 0.05 fs 1.00 Aot (2563 : Sovay 0.05 £ 1.10 siel)
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7. JaUseiudumnesu

1891uUszIY 2564
V3TN nasruAsesUsTaufsaInsa $1in

s Juf 31 Suneu 2564 war 2563 senpundeveleysyiuduAeiuannisiulseiudelaense IneduunetgamuRusui

Aetrszduns Tuasuiruatissaungranemensiiuleyssfudouansls ol

o o

gelifsrvuniutise
Aesulaitiu 30 Tu
A195U 30 - 60 Ju
A195U 60 - 90 Ju
AN9TULALAT 90 Tu

33U

(WMuQ8: Un)
JUNNTRUTIULAZIUNISRULRNIZAINTS

2564 2563
50,445,879 43,732,995
201,428 208,853
104,897 145,135
54,292 124,775
879,292 436,352
51,685,788 44,648,110

dwdudedsziudemesunndunuuazunenihuisvalammuandninasinsfiemaumildlidulumungmngindensiv

Jeusziudelaeniiunindmuasutissudenalaafiunmsaunguunesufumuseswenindunsdly

8. Ruawulundnning

8.1 VuunmuUssianveIiuamu

Fuamuiitediinyarrinuiilsvidevianu
AINA1TNY

mhyamuy

ERH

van: flsigslaiAnduass

ERHY
Ruamuiilevsiiiayarriuiilsuayuidaaiady
anansyuitliildannsidoulunains

L REENI)

ERH

van: flsigslaiAnduass

RIPEY

a

Ruawuitezfiouasuiuunity
nannsndsyua
psIEIVEnIAeNTY
danesumning
Furnantunsiuiinsuimuniund 3 deu
gty

wn: fhLﬁawaﬁmmnuﬁwumiﬁmﬁmmwzLﬁmﬁu
ety
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Ruamuluvdnning - gns

AYAAAI8TIAYUART MY

10,717,035,704
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(e vm)
FUNMTRUTIUUALIUNTEUANIEAINS
2564 2563
AW/ AN/
FIANUART VY Yarg eI FIANUART VNG YarAgAsIT
743,513,077 767,376,789 738,360,792 741,117,216
36,837,878 36,844,392 25,137,000 25,164,030
780,350,955 804,221,181 763,497,792 766,281,246
23,870,226 - 2,783,454 -
804,221,181 804,221,181 766,281,246 766,281,246
20,495,000 15,151,086 20,495,000 18,013,257
72,777,903 83,150,703 74,732,538 84,967,230
93,272,903 98,301,789 95,227,538 102,980,487
5,028,886 - 7,752,949 -
98,301,789 98,301,789 102,980,487 102,980,487
561,987,091 533,601,320
202,000,000 412,295,112
50,000,000 50,000,000
8,803,500,000 8,854,946,097
9,617,487,091 9,850,842,529
(3,114,825) (3,068,558)
9,614,372,266 9,847,773,971
10,516,895,236
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v
LY

82  FuunmumsiesgdansutuaNUdsasuATAn

(mig: vm)
UNTRUTIUUALIUNTRUANIENINTSG
2564
Afleraviayu
waryidusiy fimatagiAniu yammudyd
Ruawuilezfissuasuimuniiiayas
A2851AMUART VLY

it 1 - aansniifliinsiuiuesdideddyues

AdsnuATAn 9,617,487,091 (3,114,825) 9,614,372,266
Ext 9,617,487,091 (3,114,825) 9,614,372,266

(mhg: um)
UNMTRUTIUUALIUNTRUANIEAINSG
2563
Ailenaviany
warmnyidusiy fimatagiAniu yam iyl
Ruawmuilaziissuasuiunitiayam
AaesAuARY

Fuil 1 - anensvinlifinadistusgeddeddyves

A IFLATAR 9,850,842,529 (3,068,558) 9,847,773,971
kXt 9,850,842,529 (3,068,558) 9,847,773,971

83  FIUUNMIUTTHZIAALUED

gy

au Jufl 31w 2564 wag 2563 Ruamulunsasnilitingariiesauindming dssesia1nsmioraems

19

arsutduaniuant fedl

(Wdae: um)
JUNISRUTIULALIUNITRUANIZAINT
2564 2563
ATUANTUA ATUNNIAUA
19 1-5% 1A 5 Y ERtY 19 1-59 1A 59 59U
ﬁuamuﬁa:ﬁawﬂiu
Avuniiinyadidae
FIANUARRINUNY
Mﬁﬂm%mé{gmﬁ 151,624,746 204,887,430 205,474,915 561,987,091 150,201,913 177,210,822 206,188,585 533,601,320
mwmsuﬁmmaﬂﬁuu 40,000,000 102,000,000 60,000,000 202,000,000 295,295,112 87,000,000 30,000,000 412,295,112
#aneaunsng - 50,000,000 - 50,000,000 - 50,000,000 - 50,000,000
Fuehnandunisdud
ASUAAUALAUAIN
3 AU 8,803,500,000 - - 8,803,500,000  6,749,946,097  2,105,000,000 - 8,854,946,097
By 8,995,124,746 356,887,430 265,474,915 9,617,487,091  7,195,443,122  2,419,210,822 236,188,585 9,850,842,529
win: AuilerauIamu
FuesAnTinAI1eE
VARt (2,956,944) (100,797) (57,084)  (3,114,825) (2,515,230) (535,641) (17,687)  (3,068,558)
smRuamuiiazieay
ASUNIIUA 8,992,167,802 356,786,633 265,417,831 9,614,372,266  7,192,927,892  2,418,675,181 236,170,898 9,847,773,971
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8.4  yareAosTuvaIRuawlunsEIVil

1891uUszIY 2564
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o oA

INMITUTENNdenInUszinnuaz IayarduningninisRuauiuifianianisdayd Feq nsedlien1ansiuuas
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nsWamedeyadmiugsiauseiudelunisdnvinaunistu vildusenalddesdndandnnisusedivlumagsiauag

dnuazveinszualuannudya) egrelsfio mnladnisdaussanuas Tayan

A |

o

105550 TaTUN 9 Asiinansenu fell

' a '

RuasuiiavieninyargAsssan
vianudaasadu
mhgasu

33U

LY

Ruawmuiazioauasuivuaninyasi

A28TIAMUARTMLY
naNMINGSFUa
AsIESV ALY
AaNoOUNSNY
Rurhnaadunsdufinsuivue
AuN 3 e

ERLY

1AUNSNEIN19NI5RURS1@5NAL

(Mu28: Un)

JUNNTRUTILLAZIUNITRURNIZAINTS

2564

o

nIzLaRuanAnTun Ly
ndunsnenianstuluiuinmualy
Liduns$udrseRudunazaendean

o

nIzuaRuanAnlun a0
FunsndmensduluTuidmualiidu
As3utrsrRuAuLarAeneINT W

$rurududunséasiiy Ruiuai ity
1UIUNT 1UIUNT
wasuwdaduyad Wasuudadluyar

YargAsIT gRsTIudmTuY YaAyAsIT ghsssudmsul
39,839,035 (495,281) - -
39,839,035 (495,281) - -
- - 577,157,603 (18,256,741)

- - 205,772,702 (2,015,909)

- - 50,000,000 -

- - 8,803,500,000 -

- - 9,636,430,305 (20,272,650)
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Uzt 2564
V3TN nasruAsesUsTaufsaInsa $1in

(Mua8: un)

JUNMTRUTILEZIUNTRURNIZANTT

2563

1y

nyzhaRuanintunudeygn
ndunsnenianstuluTuinmualy
Liduns$udrseRudunazaendean

o

nIzuaRuanMAnTUANdYLI9n
Funsndmensduluuidmualiidu
As3utrsrRuAuLarAeneINT WY

Ruamuiiaveiiinyasgisssunuiils

3

vianudaasadu
mhgasu

33U

LY '

Ruawmuiazioauasuivuaninyasi

A283IAMUARTMLY
naNMINGSFUa
AsIESV ALY
AaNoOUNSNY
Surhnaatunsduitasusmun
AU 3 Lo

33U

85 aIrUsenauduvesdIuvausves -

$rurududunséasiiu Rusfunsdnasiy
F1UIUNT 1UIUNT
wWasuudaduyadn Wasuuadluyar

YargAsIT gRsTIudmIuY YaAyAsIT gRsssudmTul
40,334,317 (3,478,167) - -
40,334,317 (3,478,167) - -
- - 567,028,573 6,440,014

- - 418,083,723 (1,320,515)

- - 50,000,000 -

- - 8,854,946,097 -

- - 9,890,058,393 5,119,499

o

daufiu (Ghnd) Nuannduasuieneiiinyadgfsssusnulsnauiaadady

(Mua8: un)

JUANTRUTINLAZIUNTRURNIZAINS

1 '
v A

dmsulaugaiun 31 sunau
2564 2563

SNV RN 6,202,359 21,183,959
Wasuuasszningd

mmnuﬁé’ﬂlﬁLﬁm%uﬁﬁwdwﬂ (2,724,063) (18,727,000)

MERulEAeTeq 504,813 3,745,400

Alsvauidnaiadudmiud - qns e (2,179,250) (14,981,600)

RNV RN R 4,023,109 6,202,359
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8.6 Ruamulundnvindnannseyniu
o Jui 31 funau 2564 wag 2563 USEmalinsdunindie dundnninduseiunazdnasstidududsesdseiusdels

v
v a o °

Auwenzisununszvlygauseiuiuate taziervsziuiaRudnifudydsuiais Al

o

(Mdag: Wuun)

JUNNTRUTINULBZIUNITRURNIZANS

2564 2563
FIAYUGR IV UAR
I mne JaANgRsTIN g 1aANgRsTIN
wannnguseiu
Rurhnaantunstu 3,500 3,500 3,500 3,500
vannindiidaasndutudises
HusUnssgua 561,987 577,158 533,601 567,029
wdnuindasziu
Rulnaaidunistiu 30,000 30,000 31,446 31,446
KRS 595,487 610,658 568,547 601,975
9. Ruawpluvitvdey
Fuasuluuismgesmuiiuanseglusunisiuamsionis frsandeadieluil
WUMIRUANITNING
Ruiluwaiiuddme
UuTEN NUSENTITEUE dndiutduasu EUGRI! Fusgwingt
2564 2563 2564 2563 2564 2563 2564 2563
Wuuwm uum Sewar  Seway  swuwm uum Wuum wum

Ut Inedutsedandium 3199 60,000 60,000 97.43 97.43 60,779 60,779 - -

wn: AilonseesAn (10,646)  (10,646)

suRuamuluIdnges - gvs 50,133 50,133

© y3¥n edudusedadiun Siie 1Wuuidnidadaululszmalnediesnfiugsindnlunisuszaana Juasizi 35e davirdoyaaidmiv

wa v >

sz UnygRdunsesusvaudsansa wa. 2535 uasliusmafediuaeufiames
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10. Rulviiduuazaeniefmeiy
au Jull 31 Sunew 2564 way 2563 Rulvinduiazaenidemeuiuunmulssinvvesuligeuls fal
(yihe: um)

JUNTRUTIULBZIUNITRWUANIZATNT

2564
UARA
nsdndu Wudseiu aeniudesy 32
Fuit 1 - L‘Euiﬁﬁ@mﬁiﬁﬁﬂﬂiLﬁmfuaﬂwaﬁﬁaﬁwﬁagmaq
AE PSRN 11,562,460 - 11,562,460
_— 11,562,460 - 11,562,460
(Why: u)
JUNNTRUTUULALIUNITRULANIZAINTS
2563
UAAA
msdndu Wudseiu AenLbefe3y 32
Fuit 1 - L‘iﬂﬁfﬁjﬁuﬁlﬁﬁmsLﬁuﬁuaﬂwﬁﬁaﬁwﬁmm
AUAIPIUASAR 13,205,388 - 13,205,388
529 13,205,388 - 13,205,388

Rubidguunndnanululasinisatainisieeivunsatuiduliiu 100,000 v Aedasinenileni o Tunlasueuds ny

g198emusnsmenileiudinlsedn 1 Yvessuimsnising 91100 (unaw) vinfesay 2 el
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9
o
]

o I a
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12.1 Bunsndandnnsly

(Wdaw: )
JUNTRUTIN JUNNTRURNIZANS
2564 2563 2564 2563
209,078,861 193,509,165 189,872,491 188,082,925

yaranSaudd s Tuil 1 unsiaw 2563

RTFERAY PRty

yaransaudyd

o

Andausiaansul
a

RTHERAY PRy
Andausiaansul

o

19

U

a

7 31 SunAN 2563

yaranSaudyd s Tuil 31 Suaeu 2564

yaranSaudnyd o Tuil 1 unsiaw 2563

RTHERAY PRty

Andausiaansul
T o

yaransaudyd

RTEERAY PRty
Andausianansul

yaransaudyd o

4

Ju

19

U

a

7 31 SunAN 2563

i 31 Sunew 2564

(Whe: u)
JUNTRUTI

1AL YIUNINUL T
35,395,839 5,061,089 40,456,928
9,599,476 5,834,296 15,433,772
(16,485,195) (2,592,289) (19,077,484)
28,510,120 8,303,096 36,813,216
6,899,716 - 6,899,716
(17,420,811) (2,974,045) (20,394,856)
17,989,025 5,329,051 23,318,076

(Why: u)
UM IRUANIEANIT

91A13LY1 YIUNIMUY BT
28,830,177 5,061,089 33,891,266
9,599,476 5,834,296 15,433,772
(14,558,144) (2,592,289) (17,150,433)
23,871,509 8,303,096 32,174,605
6,899,716 - 6,899,716
(15,499,026) (2,974,045) (18,473,071)
15,272,199 5,329,051 20,601,250

Road Accident Victims Protection Co., Ltd. Strives for Road Safety
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12.2 wlAumudy Qs

(Wihe: u)
JUNTRUTIY
81PN YIUNINUY U
WAy Syt o Judl 1 unsiaw 2563 32,763,474 5,061,089 37,824,563
A AT AT e 9,599,476 5,834,296 15,433,772
AUYLMNINITRUTENINY 1,518,378 307,381 1,825,759
68’1iwﬁ%umué’fyfymi'ﬁw:mﬂ (17,393,564) (2,784,244) (20,177,808)
wﬁﬁummﬁzyzyﬂmh 80 Sul 31 Ay 2563 26,487,764 8,418,522 34,906,286
wilaunu oyt 6,899,716 - 6,899,716
AUYUMNINITRUTENINY 977,056 332,890 1,309,946
68’1iwﬁ%umué’fyfymi'ﬁw:mﬂ (17,908,506) (3,208,144) (21,116,650)
wﬁaumuﬁzyzymh a0 Sufl 31 Ay 2564 16,456,030 5,543,268 21,999,298
(Whe: u)
JUMTRULANIEAINTT
21PN YIUNINUL U
Wilauna Syt o Juil 1 unsiay 2563 26,197,812 5,061,089 31,258,901
wiaunudeya ity 9,599,476 5,834,296 15,433,772
AUYUMNINITRUITENINY 1,245,639 307,381 1,553,020
Gﬁﬂiwﬁ%umué’iyigwd'ﬁwdwﬂ (15,307,964) (2,784,244) (18,092,208)
wﬁﬁummé’zyzymh 80 Juil 31 Ay 2563 21,734,963 8,418,522 30,153,485
wiaunudoya ity 6,899,716 - 6,899,716
AUNUNINITRUTENINT 792,327 332,890 1,125,217
sﬁﬂiwﬁ?ﬂumué’nﬂpw}ﬁwdwﬂ (15,822,906) (3,208,144) (19,031,050)
wﬁaumuﬁwmjw a1 Sufl 31 Ay 2564 13,604,100 5,543,268 19,147,368
(Wuae: Um)
JUNTRUTIY
2564
21A5L0 YIUNINUL 33U
Snnuiuiidesienudya 17,012,970 5,860,478 22,873,448
¥in: menubesesaleyd (556,940) (317,210) (874,150)
39 16,456,030 5,543,268 21,999,298
wn: dhndideimuatseanelunied (11,383,430) (2,497,782) (13,881,212)
Mﬁaummé’zgiywdﬁ -qm%mna”;uﬁﬁﬂ
Suatrseaglunied) 5,072,600 3,045,486 8,118,086
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o
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Anuatsenneluniial

1 - ansandluinia

Avuatsenneluniial

UIURUNADIT AN

9in: panilesesinUyd

RN

9n: d@rnunnemnuadiseneluniial

nilAumudyy 1l - gnsandiunie

Muuntiseanglunilel

WIURUNADIT A NFYY 1T

9in: aenilesedntyd

334

9n: d@runnemnuadiseneluniial

nilAumudy i - gnsandiunie

Muuntiseanglunilel
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(Why: u)
JUNITHUTI
2563
2IATLYN YIUNINRUL EEy
27,648,374 9,068,622 36,716,996
(1,160,610) (650,100) (1,810,710)
26,487,764 8,418,522 34,906,286
(15,598,307) (2,875,255) (18,473,562)
10,889,457 5,543,267 16,432,724
(Wie: Un)
UMITHURNIEAINTT
2564
91A3L1 PN Pl
14,058,370 5,860,478 19,918,848
(454,270) (317,210) (771,480)
13,604,100 5,543,268 19,147,368
(9,390,275) (2,497,782) (11,888,057)
4,213,825 3,045,486 7,259,311
(Why: u)
JUMTRULANIZAINTT
2563
1AL PN 3
22,608,174 9,068,622 31,676,796
(873,211) (650,100) (1,523,311)
21,734,963 8,418,522 30,153,485
(13,697,436) (2,875,255) (16,572,691)
8,037,527 5,543,267 13,580,794
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12.3 Aldheneiudygyudniviluduvesilmvievau

1891uUszIY 2564
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(Why: un)
JUNITHUTI JUNSHUANIZAINTG
dsulauanui dnsulauanui
31 SunAu 31 §unAu

2564 2563 2564 2563
Andousiavesdunindansnisly 20,394,856 19,077,484 18,473,071 17,150,433
ﬁunumqmiL‘Eumaqwﬁﬁumué’@aﬁfdw 1,309,946 1,825,759 1,125,217 1,553,020

ﬁﬂfﬁﬁdwtﬁlmﬁ’uﬁ’agmLﬂiﬁzazéﬁuuax%uw%’wéﬁwﬁq

fiyareh 3,745,343 4,897,647 2,931,215 3,922,920
Al 25,450,145 25,800,890 22,529,503 22,626,373

o

nauuIEniinszuauandenmuavedyywindmiulaugaun 31 Sunau 2564 91U 24.86 S1UUIM (1lAN1EURY

s 1

UTENY 1 21.96 A1UUIM) (2563 25.08 A1UUW LONIZVBIUTEN: 22.02 AIUUY) FI5RINTTUARUARIB VR IFY YN

Wsregdu Ay ninTedunIngoedadiyad e

U3 nanfuasewUsyauieansa 91in uairinusTueuUaenfensouy
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13. Bunsndlaifisheu

62

AU

1 un31AY 2563

Faiy

Toultn (pon)

AnTNUY

31 §uAU 2563
Fouii

Toultn (pon)

AnTNUY

31 SuAu 2564

AfAIVLNEz N

1 unsnau 2563

ANFAIINUNY

ANPAINUIYELE

dmsudiuiien

1LY

31 §uAU 2563

ANFATINUNY

ANPAINNUIYELEY

dnsudiuiien

FIUUNY

31 SuAu 2564

yaAgnsauUeyd

31 §uAu 2563

31 SuAu 2564

AR AINUIYEINSU

v

2563

2564

fapslfueganunsaasul

Ltd.

1891uUszIY 2564
V3TN nasruAsesUsTaufsaInsa $1in

(Mue: un)
JUNNSRUTIU JUASRUANIZAANTg
TUsunsu TUsunsa TUswnsy TUswnsy
ABNALADS TENINIRAR 7 ADURINDS SENINIRAARY T
118,156,527 474,500 118,631,027 82,805,289 474,500 83,279,789
1,719,000 8,518,887 10,237,887 1,719,000 8,518,887 10,237,887
6,718,887 (6,718,887) - 6,718,887 (6,718,887) -
(115,000) - (115,000) (115,000) - (115,000)
126,479,414 2,274,500 128,753,914 91,128,176 2,274,500 93,402,676
4,353 564 8,085,625 12,439,189 4,558,563 8,085,625 12,644,188
6,295,625 (6,295,625) - 6,295,625 (6,295,625) -
(3,802,400) - (3,802,400) (3,802,400) - (3,802,400)
133,326,203 4,064,500 137,390,703 98,179,964 4,064,500 102,244 464
98,992,274 - 98,992,274 70,518,404 - 70,518,404
11,194,249 - 11,194,249 7,275,351 - 7,275,351
(114,999) - (114,999) (114,999) - (114,999)
110,071,524 - 110,071,524 17,678,756 - 77,678,756
11,872,128 - 11,872,128 9,025,064 - 9,025,064
(3,802,123) - (3,802,123) (3,802,123) - (3,802,123)
118,141,529 - 118,141,529 82,901,697 - 82,901,697
16,407,890 2,274,500 18,682,390 13,449,420 2,274,500 15,723,920
15,184,674 4,064,500 19,249,174 15,278,267 4,064,500 19,342,767
11,194,249 7,275,351
9,025,064

¥

Yo

APU

11,872,128

a4 Tufl 31 Sunau 2564 way 2563 TAmuneuinAldeusAmavanvedlusunsureNineSTsliAnALd I ANLaA LS s

IAMURBUNAIENTIAY

Avauvadlusunsy

ARNRINBS

(Wy: um)
JUNNSRUTIU UNTRURNIZANNT
2564 2563 2564 2563
99,743,337 82,034,559 68,298,351 66,177,437

Road Accident Victims Protection Co., Ltd. Strives for Road Safety
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14. a8RulA

v '
a o

AldTenBRuladmsulauaniui 31 Suieu 2564 uag 2563 asula el

1891uUszIY 2564
V3TN nasruAsesUsTaufsaInsa $1in

(vteg: um)
UNTRUTIW FUNTRURNIENING
2564 2563 2564 2563

adRuladaguu:
miRulduAyaradmsul 96,123,991 56,408,484 94,275,645 56,408,484
a8RuldsansAatyd:
mMBRulasem IRty dannsia

NALANATIATINAENISNEUTIENITHA

uananedaAs T (86,600,643) 2,914,983 (86,428,730) 3,975,631
Al#TrenStuldiuansoglu

dgummﬁq‘hw‘%mﬂﬂnu 9,523,348 59,323,467 7,846,915 60,384,115

v ANo v

FEMINTENUEIATIIURUTENINAEI e BRulaTunaguvasiilsne

SuAY 2564 way 2563 @1unsauandle Al

v '
a o a

inusnnSRulanlTd T ulaugaTun 31

4

(de: U)

JUNMTHUTY UMIRUANIEANIT

2564 2563 2564 2563
flsmatiydieumlisnsndiuld 53,701,041 290,202,478 44,481,313 294,005,815
dnsnBRule 20% 20% 20% 20%
TIUNMTNTR TN BRULA 10,740,208 58,040,496 8,896,263 58,801,163

ransEnuNInSveseldfildsusniumeniSuay
pldane7lianansatnanna e (1,216,860) 1,282,971 (1,049,348) 1,582,952
AldIensRulasuluduvesilvieuiayu 9,523,348 59,323,467 7,846,915 60,384,115
V3 nansdunsesiUszauiuainsn S i s UaenRovauy 63
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AuusenauvesdunindnStulasensdntaTuasniidun Sdulasenisdn

Usznaumesnenisaamelul

v
v

o

JUNTRUTIM

) o a

Uayd o0 T

Te9uUsEdl 2564

V3TN nasruAsesUsTaufsaInsa $1in

31 §uAN 2564 wag 2563

(wihe: um)

JUNMSHRURNIZAINIS

=

drudsundasiuduning

7N Sayy_ o
waynidunaduldsesn

> |
o

Jeyddmsulaugaiun

d

drudgunlasiuduning
He vy
uaguddunmetula

v o o

sofinUndmsudauaniun

31 Sunay 31 §unAu
2564 2563 2564 2563 2564 2563 2564 2563

Aunindmsduldsensiayd
drseuteuseiufeiddaidedu

s78ld 78,835,502 78,820,068 15,434 1,037,421 78,835,502 78,820,068 15,434 1,037,421
Anflerauamuiuasiaianein

JuAntu

- Qunasesinganduln 1,870,802 1,870,802 - - 1,870,802 1,870,802 - -

- gnvilseduiiun 200,000 200,000 - - 200,000 200,000 - -

- Aulnudnsiugnadl 111,723 111,723 - - 111,723 111,723 - -

- Buninddu 344,214 346,214 (2,000) (1,500) - - - -

- ﬁuamﬂwﬁﬂw%fwéuax?ﬁu bl 654,335 636,838 17,497 230,284 652,303 635,338 16,965 229,929
drsosamudeeffofdilidugn 128,328,373 128,578,595 (250,222) 1553634 128,328,373 128,578,595 (250,222) 1,553,634
mizanﬁumaﬂsﬂwﬁwﬁmm 42,730,723 45,875,670 (3,144,947) 3,772,981 40,809,414 44,002,135 (3,192,721) 3,571,123
drseidulmaunuAnT LA R

gelailasuseau 35,224,908 2,251,768 32,973,140 (947,974) 35,224,908 2,251,768 32,973,140 (947,974)
drsesadulurumauny 78,571,573 46,547,958 32,023,615 (4,702,361) 78,571,573 46,547,958 32,023,615 (4,702,361)
Adtofondn - Fuasuluuitmees - - B B 2,129,242 2,129,242 B (878,031)
swdunindnBRuldsenisdadyd 366,872,153 305,239,636 366,733,840 305,147,629
wiaumBtuldsonsiadnyd
[uaunusu 61,347,633 81,150,947 19,803,314 1,907,314 61,347,633 81,150,947 19,803,314 1,907,314
flsdslaiAntuannisinyaen

Ruasmulundnningiiiodn 10,508,267 10,298,005 (210,262) (4,541,081 10,508,267 10,298,005 (210,262)  (4,541,081)
ﬁﬂii‘ﬁE“Jl\‘llajl,ﬁﬂ“ﬁuﬁmﬂﬂﬁilﬂyjam

ﬁuamuiwﬁﬂw%wé@ama 1,005,777 1,550,589 544,812 3,745,400 1,005,777 1,550,589 544,812 3,745,400
ﬁuﬁwéﬁwﬁmﬂsﬁuaxwfﬁuﬁzyzwﬂh 263,757 381,386 117,629 (381,386) 290,777 404,224 113,447 (404,224)
smiiaumBRuldsensiadoyd 73,125,434 93,380,927 73,152,454 93,403,765
Funswdmeuldsemsdalyd

- qvis 293,746,719 211,858,709 81888010 1672732 293,581,386 211,743,864 81,837,522 571,150
drundsuntadduduninduazviiau

sadotinydisuslu

- dneaiilsvSenanu 86,600,643  (2,914,983) 86,428,730 (3,975,631)

- ﬁaumaaﬁwi‘smmmﬁma%ﬁu (4,712,633) 4,587,715 (4,591,208) 4,546,781

81,888,010 1,672,732 81,837,522 571,150

64 Road Accident Victims Protection Co., Ltd. Strives for Road Safety
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15.

16.

Runasadneaduluumawnu

19

s Juf 31 Sunew 2564 way 2563 RunasesdnemaulnunauwnuansakenaLenenl feil

Te9uUsEdl 2564

V3TN nasruAsesUsTaufsaInsa $1in

(Wdaw: )

JUNNTRUTINULBZIUAITRULNIZANS

2564 2563

328ZIAANNTTE
Aesuliiiuszeziag 30 Tu 46,633,112 35,274,806
fasuLiusseziian 1 9 9,340,853 9,340,853
Rty 55,973,965 44,615,659
9in: mLﬁawaﬁumvluﬁmmiﬁmﬁmmwxLﬁmf‘ﬁu (9,354,012) (9,354,012)
RunasesneA@ulvamauny - ans 46,619,953 35,261,647
RUAUNUARSY
o Jufl 31 $unAu 2564 uay 2563 RuaunueiuansouenmueYninesdsEld feil

(Wie: Un)

JUNISRUTINLAZIUNITRURNIZAINTG

2564 2563

$282IAAN9T5E

gelufienvuntise 448,520,932 405,981,345
Assuliiiiuszzie 60 Ju 390,073,846 9,158,997
AssULAUTEYEa) 1 U 30,839,955 30,839,955
Pt 869,434,733 445,980,297
9n: ﬂ"]Lr?jawammnué’mmiﬁmﬁﬂmdmzLﬁmﬁu (172,622,720) (31,053,404)
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(Mue: )
JUATRUTIULAZIUNTRURNIZAINTS
2564 2563
wﬁﬁummé’ngw w‘fﬁumuéﬁym
Useiudy and Usgiudey and
886,331,079 886,331,079 703,677,400 703,677,400
176,124,542 176,124,542 11,258,838 11,258,838
2,208,065,877  2,208,065,877  2,221,775,559  2,221,775,559
641,641,863 641,641,863 642,892,976 642,892,976
3,912,163,361 3912,163,361  3,579,604,773  3,579,604,773
(Mg Um)

JUNISRUTINLAZIUNITRURNIZAING

2564 2563
714,936,238 1,015,917,940

5,716,673,904 6,207,892,085
(36,242,894) (837,485,775)

(5,332,911,627) (5,671,388,012)

1,062,455,621 714,936,238
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17.4 Fsaadedseiufondilifoadusele
(Waw: )

JUNTITRUTIULBZIUNITRUANIZARAT

2564 2563
SRR LRI 2,221,775,559 2,194,929,522
Weusefufosudmsud 4,534,720,913 4,569,188,052
Weussudeiigeduselalud (4,548,430,595) (4,542,342,015)
gonaunaaUael 2,208,065,877 2,221,775,559
175 ﬁwsaaﬂmmﬁaaﬁ’ﬂﬁé’a‘lﬂﬁuqm
(e vm)

JUNTITRUTIULBZIUNITRURNIZARAS

2564 2563
RN LRI 2,864,668,535 2,830,054,328
Uszsnaumsenaulnuiaziingulud 5,849,603,676 5,891,328,307
mnudssfeivunauluwdlul (5,864,564,471) (5,856,714,100)
SRl NV LIRS 2,849,707,740 2,864,668,535
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Lang padl

UMY WMIRURNITAING
2564 2563 2564 2563
drsesnauszleviszezenveswinaudul 229378350 210,513,446 220,010,675 202,155,062
dwisuluiilsvidoviayu :
sunuuinislutagiu 16,477,296 16,486,161 15,767,725 15,805,339
ﬁunumam‘ﬁyﬂ 3,758,199 3,522,076 3,621,774 3,398,277
dwisulusuilsnamuidaadadu:
109U (1l3) 3MNN15UTLLIUNITANUKEN
AdlnenansUsEiudy
ahu‘?iLﬁmmﬂmﬁLU?%auuﬂamuuﬁgwumqmiﬁu (26,287,232) 4,211,574 (25,680,105) 4,006,904
waselovifisnelusewingd (9,673,000) (5,354,907) (9,673,000) (5,354,907)
mMazgnunulasnsuayslevivaney 213,653,613 229378350 204,047,069 220,010,675

nauuUsEnAnInzIenaUsslevisreveiveminanunigly 1 Y fremindudwnudszanm 2.4 Suum (2563 : S1uau 3.8

A11Um)

Uil 31 SwiAn 2564 srznanaiealiminlunisitediseralssleovdssureniveninauvesnguuisnussum

10 - 17 U (wwizaaeusena : 17 U) (2563 : 11 - 18 U lamigveausen= : 18 V)

Yo

JoauuAndAglunsuszanunsauvanadamansuseiuds o Judssdivagdlasd

JUNITHUTI JUNSHUANIZAINTG

2564 2563 2564 2563
gnINAnNan 0.5% - 3.6% 0.5% - 2.8% 0.5% - 3.6% 0.5% - 2.8%
5’6]’51?1’15%‘14@‘14@8141‘14@14%\@ 4.5% - 7.5% 4.5% - 7.5% 6.0% - 7.0% 6.0% - 7.0%

Snsnadsunaduswuniiney @uiugasers)  00%-50.0%  0.0%-500%  0.0%-50.0%  0.0% - 11.0%

v a

HansenuvesnIsdsuwlaseauuindrdgsdeyadrlagiuvesniseyniunayselovissereriveaninay o Jufl 31

Yo

funau 2564 way 2563 agUldil

(W2E: d1UU M)

2564
JUNITRUTI UNMIRUANIEAINTT
Foauufiudsuutas nunalszlovi Tunuralsylovl
Wty (aeas) Wty (aeas) Wity (aeas)
8nT1ARNAR 1% (27) (26)
(1%) 32 31
Sasnstuiiuiou 1% 35 34
(1%) (30) (29)
Fasnsasunladusaunine 20% (13) (13)
(20%) 15 14
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2563

(M2E: a1UUIN)

JUNTREUTIN JUNTRULRNIZARANS

FnuNauselev FrunuNauselayl

WLTY (a984)

ALY (a9a9)

1%
(19%)

1%
(19%)

20%
(20%)

(26)
31
32

(27)

(12)
13

(26)
31
31

(26)

(11)
12
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1 i 7] [J =
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AlgEnTna
ldaneiieiuennsaniuiinargunsal
AN BOINT

AUSNNIToYAN U
Mﬁngl,l,awﬁaﬁmzqﬁg
aldanelunmsduiunudy

A gglunsA U

(de: U)
JUNMTRUTIY JUMTRULANIEAINTT
2564 2563 2564 2563

141,158,811 134,626,896 141,158,811 134,626,896
126,064,615 123,305,408 126,096,670 123,305,408
1,314,842 1,273,191 1,314,842 1,273,191
301,051,294 478,089,813 301,051,294 478,089,813
142,702,251 - 142,702,251 -
89,387,712 74,120,436 89,387,712 74,120,436
801,679,525 811,415,744 801,711,580 811,415,744
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22. gldannnnsaamu

Uzt 2564
V3TN nasruAsesUsTaufsaInsa $1in

(wihe: um)
JUNTRUTI JUNMITRUANIEAINTS

2564 2563 2564 2563
(1,251,112) 7,768,170 (1,251,112) 7,768,170
5,138,256,505 4,708,394,497 5,138,256,505 4,708,394,497
129,415,952 132,174,867 129,415,952 132,174,867
137,794,775 135,888,006 137,794,775 135,888,006
497,063,790 482,517,129 469,646,442 454,952,408
135,208,865 133,258,194 124,972,387 121,752,388
301,051,294 478,089,813 301,051,294 478,089,813
1,309,012 1,825,759 1,124,283 1,553,020
87,486 1,151,418 84,822 1,149,648
142,702,251 - 142,702,251 -
95,766,195 82,254,887 91,826,837 76,946,646
6,577,405,013 6,163,322,740 6,535,624,436 6,118,669,463

(Wdaw: )

JUNNTRUTIUULBZIUAITRULNIZANS

2563
ponidesuan
nanMINgsFuUa 12,728,474 12,980,014
miﬂmswﬁmﬂﬁau 8,477,561 11,855,807
Rulvidgu 340,459 417,510
Rulnan1tun1situ 91,225,044 138,366,591
Rulunaiunnmivamu 23,100,120 20,005,693
sueldannnisamu 135,871,658 183,625,615
23. Na‘lﬂﬂ“/]uﬁﬁmﬂia@l‘ﬁﬂﬂﬂ’jwzLﬁﬂ%u
(Why: u)
UNTRUTIW UM IRUANIEANIT
2564 2563 2564 2563
RUAALALII8NISHR UV UER 49,813 4,710 47,149 2,940
38 MNRUANUATY (8,594) 9,942 (8,594) 9,942
L?uaqwuiuma“ﬂw%'wé 46,267 1,136,766 46,267 1,136,766
Eipty 87,486 1,151,418 84,822 1,149,648
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334 51,785,499 47,892,670 49,736,328 45,853,805
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FAMUARIMILNY
Investment grade 9,850.8 - - 9,850.8
n: Fhlﬁawammnuﬁmmﬁﬁmﬁmmwmﬁm‘iﬁu (3.0) - - (3.0)
yarmnudeyTgns 9,847.8 - - 9,847.8
sgldvnnisasyuAneiu
Investment grade 46.9 - - 46.9
wn: AnflonauenusnuasinfieainasAniy - - - -
yarmnudeyTgns 46.9 , , 46.9
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(MU2E: a1UVN)

JUNTRURNIZATANT

2563

147l 1 i 2 i 3 5
RulifBunaznanidededy
Investment grade 13.2 - - 13.2
win: AuilonarayusuAsAninieinazietu - - - -
yarudyTans 13.2 - - 13.2
Runasesdngarduluumaunu
Investment grade 353 - - 353
win: AuitonarayusuAsAninieinazietu - - - -
yarudyTans 353 - - 353
RuaunuAesy
Investment grade 415.1 - - 4151
Non-investment grade - - 30.8 30.8
wn: AnflonauenudnuasnfieeinasAniy - - (31.0) (31.0)
yarnudydgns 415.1 - 0.2) 414.9

o

FeMsUAsuLUad A veIALHaNavIAUAUASAANAIAINABAnTud S U Euga Tul

]

wae 2563 wugadl

v '
a

31 SunnAu 2564

q

(Mg dum)

JUNNTRUTINLAZIUAITRURWIZAINIT

2564

it 1 i 2 il 3 s
Ruawuilezieaunsurmunaiiiadiesamudasiming
HOARUIIN 3.0 - - 3.0
nswaBuaitinannsinyamAdonauamulisl 0.2 - - 0.2
Aunsngnemaniaiulmiidendeldun 2.4 - - 2.4
auiidasmineandyd (2.5) - - (2.5)
yonUangnn 3.1 - - 3.1
RUANNUA1SY
HOARUII 31.0 - - 31.0
mMaAsuulasiitinannsinyaiadonauamulisl - - - -
dunindvensnsiulmifivevseldun 1416 - - 141.6
dwiidasmieandyd - - - -
yanlaneeIn 1726 - - 172.6
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JUNNTRUTIUULBZIUAITRULNIZANIS

2563
Fuil 1 Fuil 2 Fuil 3 o

Ruamuilazfeauasuimunitindresiamyuiadmine

YOAAUNIA 1.9 - - 1.9
mswasuulasiiinainnisiayaanionaumulyg 0.1 - - 0.1
Funsndnenismsdulmiigendeoldn 23 - - 23
duiiiasmieandad (1.3) - - (1.3)
ganuangan 3.0 - - 3.0
RUBUNUAIISU

YONAUIIN 31.0 - - 31.0
nMsAsuUasitinannsinyaAdonauamulisl - - - -
Funsndmenismsdulnliigenieldn - - - -
druiiiasmieandad - - - -
ganUangan 31.0 - - 31.0

@  eandsshunismain
audsRInnsisunlawessimeann wunei enudsiivienaesldsuanuidemesuduiieawnan
nadsuulasdmsnenide Snsuaniudsunassauemdnning Tedswanszmusegiusnaituve Ui
dlemnustmlifdunnduasniiauiidutunsmassma dafu mudssenniswisuulamessinnan
Faldivsnnudssandnneenidotazanuidssannsasuaswesavdnning ity
1) eudesandasnende
Audssannsnsmoniee mmLﬁ'mﬁ;&aﬁiwaam‘%aqﬁamqmsﬁu%LﬂéauwaqlﬂLfiaqmﬂ

Wasuwlaswassnsimenilelunain

U3EY UImsanudedlaeivuaulouienisaay wazwnugsnausednt Welaunsedesiuanuded

219920 TY wagyinlinan1safuauduliauunuiazitvanginngd
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Ul 31 SunAw 2564 wag 2563 Auvsuduaznlldundfyanunsaduunaudsziansnsinenis uay
FuSuaunsngn1an1sRuNLons1nenleAia N5 T UL UANIASUAIUR Y5 TuRAinN1SA1rUe
dnsmenelug (wauaiulaazfanauw) lasad

Funindnenstu
Ruanuazsensiiiguvintuan
elfNRuamuAINSY
Ruamulundnning
nannswgsgua
mNNSWINALNTU
Surhnaodunsduiiasuiaun
AUNIT 3 Loy
ganeouning
Sulsdduasnoniddneiy
gﬂmfmnmsﬁmwﬁﬂw%wé
RuaunuAesu
Adulnumaunuassugnsdl
Aundwdandyayseiude
Weuseiusvdnetu
wiaunndyanusziude
dsosdulrumaunu
WUy
wigumudya T

AundndmanisRu
Rudalazsensiisuvintudan
eldnRuamuA1sy
Ruamulundnning
wannindsgua
nannIngnALenTL
Rurnaondunisdufinsuiinug
AUNIT 3 Loy
AANDIUNSNE
Sulsdtuaenoniddneiu
grvilanmsvendnming
RuaunuAedu
AdulrumaunuAasugnsdl
Aunwdnndyauseiude
Weusviudedesu
wiaunndyanusziude
fsesrndulmumaunu
wilaumsnsiiu
Mﬁﬁumuﬁzyiymh
86

(Wde: 81U )

JUNTRUTIM
2564
dns1nendenn
sgegnansiuunsnsnen el
vieiunsuiivun onsmenide ) onsmenide
melu1d 1-5% 1nndn 5 1 agedn lifinonide 7 (ozavnal)
- - - 460 81 541 0.05 - 1.00
- - - - 23 23 -
151 205 205 - - 561 0.43 - 2.44
40 102 60 - - 202 1.36 - 4.20
8,801 - - - - 8,801 0.15-1.50
- 50 - - - 50 0.90
1 11 - - - 12 0.40 - 3.30
- - - - 8 8 -
- - - - 697 697 -
- - - - 1 1 -
- - - - 52 52 -
- - - - 1,062 1,062 -
14 8 - - - 22 3.97-4.75
(Wiae: a1uUm)
JUNTRUTIN
2563
dnsmenlenad
szegan1siviunsasnenide
viefuasuimun onsnenle ) dns1nene
Mmelu1d 1-59 1A 59 ROILR) lsifinonide T2 (Gevavsel)
- - - 248 123 371 0.05-1.10
- - - - 47 a7 -
150 177 207 - - 534 1.73-3.50
295 87 30 - - 412 1.62-4.85
6,747 2,105 - - - 8,852  0.30-2.50
- 50 - - - 50 0.90
1 12 - - - 13 050-3.50
- - - - 17 17 -
- - - - 415 415 -
- - - - 1 1 -
- - - - 45 45 -
- - - - 715 715 -
18 16 - - - 34 375-4.75
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(Wihe: a1mum)

IUNTRURNIEAINT
2564
Snsmanidenad
sygzansivunsnsnende
vizeTunsuimun Sasnonide Sasnenite
melu1d 1-59 1 59 a0 Liflnenie bty (Sovaysiol)
Funswdnienstu
Ruaauazsensifiguiituan - - - 408 81 489  0.05-1.00
38 lNRUAM LAY - - - - 23 23 -
Ruamulundnning
nannIndsgua 151 205 205 - - 561  0.43-244
naANSWEnALENYU 40 102 60 - - 202 1.36-4.20
Gurnantun1siiufinsu
MUUALAUNIT 3 Lhiauy 8,801 - - - - 8,801  0.15-1.50
aanoauning - 50 - - - 50 0.90
SuliBuuaznonidednedu - ans 1 11 - - - 12 0.40-3.30
gﬂwﬁmﬂmsmwé’ﬂw%’wé - - - - 8 8 -
RUANNUATNTU - - - - 697 697 -
Adulvvaunuiesugnsdl - - - - 1 1 -
Aunwdandeyayruseiude
Wouseugodesu - - - - 52 52 -
wiiaundyaUsziude
dsesmndulrumauny - - - - 1,062 1,062 -
wiAum N5 Ru
vilgumudya it 12 7 - - - 19 397-475
) ) (Wdae: U )
JUANINULRNIZAAINTT
2563
dnsmenilonsi
syeznansiuunsasnendelvl
viafuasuimun Snsmenile Sasmondy
amelu1d 1-59 1A 5 U anei Lifinonidy M (ovaznal)
unswdnienstu
Ruaaiazsrensiisuvintuan - - - 210 123 333 0.05-1.10
Feldanduamuinegu - - - - 47 47 -
Ruawmulundnning
nannindsgua 150 177 207 - - 534 1.73-3.50
nANNSWINALENTU 295 87 30 - - 412  1.62-485
Gurnantunisiiuinsu
fMuuAUNIT 3 LHou 6,747 2,105 - - - 8,852  0.30 - 2.50
ganeaunsne - 50 - - - 50 0.90
Gl Bunazmanidofnedu - avs 1 12 - - - 13 0.50 - 3.50
Qﬂwﬁﬁnﬂmﬁmwé’ﬂw%’wé - - - - 17 17 -
BUaNNUAIESU - - - - 415 a15 -
Aaulnumaunudnesurnsdl - - - - 1 1 -
Aunswdandaysyruseiude
Wedseruseasu - - - - a5 a5 -
wiiaunndyaUsziude
drsesmdulmmaunnu - - - - 715 715 -
wiigumansidu
wiAumdeya T 16 14 - - - 30  3.75-4.75
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amulifudndrundinauanenssunisiduiasdasunsussnevgsiavseiudeimuauagavidon

awpulupsansyuideeniigiuznisduiindwnsaienuaiunsatunisviiils fdnenmlunsfivialiedis

foLileg

a Ju? 31 §winAu 2564 wag 2563 usEMAdiaudssIInn1stoluamulundnnindgesianae

Wasuwlashllaunnznan

29.3 mMEBUENNARDY

ANUEBIAIUENINAGRY Fip AudInUT NIy iiaunsa U TR unseniulailionsuivun Wesnnliaunse

WaguaunsndiduRuanld vssliarunsadamduldieanemiuainudeanislunaiimvunvay $9913vilmanny

evngle

U3t dnasstuasuuidnndutuhnsunsddianinadesgediseslidmsuanldiediiunu Tnefuunlitu
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JunmsuiuAvasdunsnduazriay

Fundwdnieanisdu
RuanuazsIensigumituEn
F1810INNTAWUAINSY

s

Ruasmulundnning
a Y VN d’, v o
RulifBunaznenilefesu
anuilannnisvienanning
RugunuAasy
Adulnunaunuisuangnsdl
Auniwdnndyauseiude
¥ v vy e
WeUsENUABANGIU
nilguandyyuseiuie
Fsoemdulnunauny

¥

AUBUNI9NITIRY

o '

nlauUn LAYy

88

v

Huaniuilusuuansgiuensiu o Jun 31 ey 2564 way 2563 103l

(W2E: a1UUIM)

JUNTRUTIN
2564
dlomenw  aelu1 1-5% 5T Lifidvue 573
541 - - - - 541
B 23 - - - 23
888 8,992 357 265 15 10,517
- 1 11 - - 12
- 8 - - - 8
B 697 - - - 697
- 1 - - - 1
- 52 - - - 52
- 1,062 - - - 1,062
- 14 8 - B 22

Road Accident Victims Protection Co.,
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P
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FunSndnnanistu
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Ruawmulundnning
FulsiBuuasaonidednesu
Qﬂmﬁmﬂmsmwé’ﬂw%’wé
Rudunuanedu
AdulnumaunuieuInan il
Auniwdanndysyrusziude
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JUNTTRUTIN
2563
dlomenw  aelu1 1-5% 1 50 llfifvun 571

371 - - - - 371
- a7 - - - a7
851 7,192 2,419 237 18 10,717
- 1 12 - - 13

- 17 - - - 17

- 415 - - - 415

- 1 - - - 1

- 45 - - - 45

- 715 - - - 715

- 18 16 - - 34
(Wae: a1UUm)

JUNTRULRNIZAINTS
2564
dloveanu melu 1 ¥ 1-5% 1 57 laifidvue 573

489 - - - - 489
- 23 - - - 23
888 8,992 357 265 15 10,517
- 1 11 - - 12

- 8 - - - 8

- 697 - - - 697

- 1 - - - 1

- 52 - - - 52

- 1,062 - - - 1,062

- 12 7 - - 19
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JUNNTRURNIZANS

2563

dovennn aglul ¥ 1-58 w58 Luidvue 39
Aunwdnien1stu
Ruanwazs1en1sisumntuan 333 - - - - 333
518lAnN1sauAesy - a7 - - - 47
Ruaslundnning 851 7,192 2,419 237 18 10,717
GulsiiBuuazaonidefneiu - 1 12 - - 13
Qﬂﬁﬁﬂﬂﬂﬂﬂimwywé’ﬂw%'wé - 17 - - - 17
RUANNUANT - 415 - - - 415
maulvumaunuAesungnsdl - 1 - - - 1
Aunswdandaysyuseiude
\Weusefusofasy - 45 - - - 45
wiaunndyyUsziude
drsesAndulmumaunu - 715 - - - 715
WiAuNIeNRY
wﬁﬁumué’mm%ﬁ - 16 14 - - 30

29.4 YaA1gRsTINYRNUATENEIBMINSIEU

a v aa o 4 o ¢

o Jull 31 SuAw 2564 way 2563 nauUTENIAUNTNININ1TRUNTayadMIgyaf1gAsITuLATdAUN NN

U U

v v
o =

nMsRuninyarmus IR UnNEYaAE AsTIULALEN TALINWERIMINERUTUVD Y aAYRASTIN Aall

(We: auum)

UNRUTM
2564
1aen UargAsITU
adeyd 36U 1 336U 2 336U 3 T

Funiwdiifayamdlsyadgfsssu
Fuamulundnnindiitediiinyameasssuriuilsnanu

anansuitanzdoulunaiandnnindlulsuina 767 767 - - 767

mhgamu 37 - 37 - 37
Fuamuilenefiiayaregfsssusiuilsuemudaaiodu

Mmhyamu 83 43 40 - 83

aransuitlildaamzdoulunaandnninglulsune 15 - - 15 15
Funindiilameyargisssu
Ruanuarsensiieuintuan 541 541 - - 541
eldRuamuaasy 23 - 23 - 23
Fuamuilazfeaunsuimuailingarmiesimyus

g

eacaciut 763 - 783 - 783

danaaunIng 50 - 50 - 50

Ruehnantumstuiinsuivumiuni 3 weu 8,801 - 8,804 - 8,804
SulwdBuuaznenidednesy 12 - - 13 13
Ruaumuanesy 697 - 697 - 697
Aaulnudnesugndl 1 - 1 - 1
Qﬂwﬁﬁnﬂmﬁﬁmwﬁnw%’wé 8 - 8 - 8
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(Wae: duum)

UNTRUTIM
2563
safn yareRAsIT
m{ﬁﬁm% s¥U 1 S 2 56U 3 T

Funiwdiinyamdeyanngisssu
Auamulundnnindiitod i inyarmgfsssuriuiilsmagu

pnansuitansdoulunaiandnnindlulszina 741 741 - - 741

WA 25 - 25 - 25
Fuamuidievisfiiayamefsssusiuilsemuidaadody

AU 85 45 40 - 85

anansuitlildaamzdoulunaandnnindlulssne 18 - - 18 18
FuniwdfiUnmeyadgfsssy
Ruanuagsegnsiiigunintuan 371 371 - - 371
T18laRuamuA1esy 47 - a7 - a7
Fuamuilazfeaunsuimuaiiingadidesamudin

e

psansuil 946 - 985 - 985

daneauning 50 - 50 - 50

Ruehnaotumsituiinsuivumiuni 3 Weu 8,852 - 8,855 - 8,855
Sulsdduuazaonidenety 13 - - 14 14
Ruaunudeiu 415 - 415 - 415
Aaulnudnesugnsdl 1 - 1 - 1
qﬂ%ﬁmﬂmﬁﬁmwﬁﬂw%’wé 17 - 17 - 17

(We: auum)
JUNTRURNIZAINTT

2564
yae UAPERAETTN
aulnyd 36U 1 326U 2 326U 3 Ee

Auniwdninyadiieyangisssu
Ruasulundnnindiitediinyargfsssuruilsvau

asansnuiisangdeulunaiavdnnindlulsena 767 767 - - 767

Mmhyamu 37 - 37 - 37
a = o oA ' ° < s
Ruasuilleviefinyargfsssuriuilsvauiaasadu

Mmhyamu 83 43 40 - 83

A om oy = 1Y) 19

asasnuilildaameideulupaavdnningluysene 15 - - 15 15
Aunindnameyargfsssu
Ruanuaysensiieurintuan 489 489 - - 489
eliRuamuAasy 23 - 23 - 23
Ruamuiagieauasuivuaiinyarimesaudin

g

SNl 763 - 783 - 783

aaneauning 50 - 50 - 50

RuenandunsRufasumBualiunIT 3 oy 8,801 - 8,804 - 8,804
Ruamuluvivndes 50 - - 50 50
Rulvidguuazaeanilefasy 12 - - 13 13
Ruaunudeiu 697 - 697 - 697
AAulvnAeTugn el 1 - 1 - 1

& .
anuianTTEnENNINg 8 - 8 - 8
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JUNITHURNIZAANTS

2563
yaen HargRsITY
mqﬁﬂzyfﬂ AU 1 26U 2 26U 3 ket

Funindiifayaddioyadgfsssy
Guasluvdnmindiiiediitayagfsssusuiilsuemu

pansuitansdoulunaiandnnindlulszina 741 741 - - 741

Mmheamu 25 - 25 - 25
Ruamuiioneitiayamefssasiuilseaudaiasay

Mheamu 85 45 40 - 85

anansuitlildaamzdoulunaandnnindlulssne 18 - - 18 18
FunindfiDameyadyfssau
Ruanuarsensiieuwintuan 333 333 - - 333
FeldRuamuaasy a7 - a7 - 47
Ruasmuiiezdesuasuimuaiifayamdemamudnsuineg

aacacit 946 - 985 - 985

aanoauning 50 - 50 - 50

Ruehnantumsituiinsuivumiuni 3 weu 8,852 - 8,855 - 8,855
Ruamuluuivndes 50 - - 50 50
SulsdBuuaznenidednesy 13 - - 14 14
Ruaumuanesy 415 - 415 - 415
AaulmuAasugn el 1 - 1 - 1
Qﬂwﬁmﬂmimwé’ﬂﬁwé 17 - 17 - 17
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Message from the Chairman

In 2021, the insurance business has been affected by the COVID-19 pandemic
continuously from the year 2020, and even more severe especially for non-life insurance
companies that sold insurance COVID-19 policies, impacted directly on liquidity, as the
insurers must pay the claims to the insured. This also affected the image of the
insurance business. The pandemic has vastly caused social, and economy change. Such
as the change in consumer behavior, in both consumption of goods and services. It has
shifted to a digital age and more intense business risks management. Work processes
are adjusted to suit the changing risks. As well as the way of life in a society that people
must adjust to a “New Normal” lifestyle that is different from the past in every aspect.

For Road Accident Victims Protection Company Limited which serves to
underwrite motorcycle insurance and provide services for receiving claim requests and
paying preliminary compensation according to the Protection for Motor Vehicle Victims
Act. The company has set a policy for risk management in all dimensions to prepare for
this change from the beginning of the COVID-19 pandemic. The main direction of
business operations has been set towards a truly digital era to keep up with the
changes. Under the vision to be an organization that promotes road safety culture by
motor insurance system for stable and sustainable society. The important missions
must be driven concretely in all four areas, including claim service system development,
expanding insurance protection to the public, commitment to reduce traffic accidents
through road safety campaign and taking pride good corporate governance. This has
indirectly affected the services and the organization's performance slightly.

Under changing circumstances, the company is committed to taking
responsibility and creating value for society, the public, the insured and stakeholders. By

professionalism of the personnel and adhering to good governance. In addition, the

company remains committed to developing claim service system toward the digital era,
to ensure the road victims to fully receive services. As well as providing accident information to the insurance
businesses, developing insurance underwriting system, expanding insurance coverage to society and communities,
providing road accident information to the public, private sectors, and civil society with aims to reduce road accidents
as well as promoting the organization to drive road safety culture to reduce the traffic fatalities and continually
develop personnel potential.

Lastly, on behalf of the Board of Directors of Road Accident Victims Protection Company Limited, | would like
to express our gratitude to our customers, partners, networks, business alliances, shareholders, stakeholders, as well as
all executives and employees for your continuous support to the Company's operations causing the company to have
a better operating result sequentially and has led RVP to remain a symbol of the Protection for Motor Vehicle Victims
Act and a center for road accident data for stable and sustainable society.

B Al
(Mr.Anon Vangvasu)

Chairman
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Company Profile

Road Accident Victims Protection Company Limited has been established under section 10 bis of the Protection
for Motor Vehicle Victims Act B.E. 2540 (Volume.3), the revised version of the Protection for Motor Vehicle Victims Act
B.E. 2535. This revised version was published in the Royal Gazette, Volume 114, and Part 72, dated 16 November 1997,
to facilitate road accident victims to receive compensation conveniently as in some areas did not have branches of
insurance companies.

The Company was registered on February 24", 1998 with a registered capital of 100 million baht, comprising 10
million ordinary shares, each with a par value of 10 baht. The shareholders included 71 insurance companies. Later,
some of the non-life insurance companies have gone out of business. Therefore, at the present, there are 57 insurance

companies remaining as shareholders.

Road Accident Victims Protection Co., Ltd. was established with the following objectives :

1. Providing services in receiving requests and paying preliminary compensation and indemnity to road
accident victims assigned by the insurance company or the Office of Victims Compensation Fund.

2. Proceeding business only on non-life insurance for motor vehicle insurance according to the Protection
for Motor Vehicle Accident Victims Act with the cabinet’s approval.

3. Performing other business according to the Memorandum of Association

Section 10 of the Protection of Road Accident Victim Act B.E. 2535 (A.D. 1992), amendment (volume 3) B.E. 2540
(2003) has prescribed the first priority mission for the Road Accident Victims Protection Co., Ltd. as “the Road Accident
Victims Protection Co., Ltd. shall establish the operational branches in every provinces including Bangkok within one year
from the effective date of this act. With regard to the additional operation premise to be consistent with the demand of
service provided to the Road Accident Victim, it shall be done according to the prescription of Director-General of the
Department of Insurance, under the recommendation of the Committee.” The management and the employees were
well aware of such mission, has used the meeting room of The Thai General Insurance Association (TGIA) and the meeting
room of Thai Insurer Datanet Co., Ltd (TID) as a temporary office in order to define the operation plans and guidelines
to achieve the objectives as assigned. On June 12, 1998, the Head Office was officially established at Office No. 65/42
A, 3 Floor, Chamnan-Penchati Business Center Building, Rama 9 Road, Huay Kwang, Bangkok. After that, the branches
were respectively established according to the plan. Finally, on November 12, 1998, the company was able to
successfully set up branches in all 76 provinces nationwide to provide services to Road Accident Victim as prescribed by
the law.

Road Accident Victims Protection Co., Ltd. started to provide services on receiving claim petition and paying
compensation on June 12", 1998. Later, many insurance companies encountered a loss from the risk of motorcycle
insurance, and as a consequence a number of insurance companies were not ready to insure the risk from this type of
vehicle. In order to solve such problem, the Cabinet therefore passed a resolution on March 2, 1999 prescribing that the
Company shall underwrite only the motorcycle insurance under the Protection for Motor Vehicle Victims Act, as another
alternative for people to buy this type of insurance. This is considered as an additional mission besides receiving claim
petition and paying compensation. The company has accelerated its operation to ensure that all the branches were able
underwrite motorcycle insurance simultaneously across the country, since April 16, 1999 onwards.

On June 12", 2007, Road Accident Victims Protection Co,, Ltd. has moved to the new Head Office at No. 44/1, Rungrojthanakul
Building, 11" floor, Ratchadapisek Road., Huay Kwang, Bangkok and on February 1%, 2018 RVP has moved to new Head Office at 26 Soi
Sukhumvit 64/2 Sukhumvit Road, Phrakhanong Tai, Phrakhanong, Bangkok.
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== =gy Acting as a Thailand National Bureau of Insurance
A ~
.. ‘0‘ 1 ASEAN member countries have signed the ASEAN Framework Agreement on Fadilitation of Goods in Transit (AFAFGIT) on

o December 16™, 1998 in Hanoi, Sodialist Republic of Vietnam. With aims to promote trade and to facilitate seamless and

efficient movement of goods in the ASEAN region through integrated transport system, as well as to promote the use of information
technology in seamless transportation.

The AFAFGIT Agreement consisted of 9 Protocols, Protocol 5: ASEAN Scheme of Compulsory Motor Vehicle Insurance, required
all member countries to establish National Bureau of Insurance of each country to be the center for cross-border motor vehicle insurance
operations. For Thailand, the Department of Insurance assigned Thai General Insurance Association to consider and propose the agency
that deems appropriate to carry out such duties. The Thai General Insurance Association has considered the matter at the Executives
Committee Meeting No. 10/1999-44 and later has issued a letter No. Kor Por 7/2543 dated January 25, 2000 proposed to the Department
of Insurance to consider the Road Accident Victims Protection Company Limited as the National Bureau, which the Department of
Insurance agreed with the proposal and has issued a letter No. Por Nor. 0506/2047 dated April 12, 2002. And notified the company to
proceed to amend the Memorandum of Association in addition to the objectives to be able to operate as a National Bureau. Later, at
the 3¢ shareholders' meeting of the Company on October 24, 2002, the meeting resolved to amend the Memorandum of Association to
be able to act as the National Bureau according to the Department of Insurance recommended. And later, the government has confirmed
the ratification to the ASEAN Secretariat that Thailand has officially appointed the Road Accident Victims Protection Company Limited as
Thailand National Bureau of Insurance for the implementation of Protocol 5: ASEAN Scheme of Compulsory Motor Vehicle Insurance.
There were 22 non-life insurance companies as members of Thai General Insurance Association participating in the project to distribute
compulsory motor insurance policy across for cross- border vehicles. At present, there are 24 non-life insurance companies as the
members of the project.

Roles of National Bureau according to Protocol 5

1. Issue Blue Card for Transit Transport Operators.
2. Provide compulsory motor vehicle insurance.
3. Coordinate to provide claim services when insured vehicle has an accident.

At present, RVP as the Thailand National Bureau of Insurance, has been assigned by the member countries to serve as the Vice
Chairman of ASEAN Coundil of Bureaux (ASEANCOB) and Head of ASEAN Council of Bureaux Working Group (COB-WG) to coordinate and
collaborate with member countries and related agencies, to develop the system and drive the ASEAN Scheme of Compulsory Motor
Vehicle Insurance to achieve concrete results and to provide insurance coverage and peace of mind to the insured in ASEAN.

——
e —

587 ThaikSC Road Traffic Accident Data Center

-

RVP, as an organization that strives for road safety culture, has established a public website “www.THAIRSC.com”
as accident data center aiming to bring information to solve the traffic accidents problem and promote road safety
culture. The accidents data can be used in analysis and research to find causes of the crashes and determine preventive
measures. The website contains daily reports of traffic crash, showing real time number of injuries and deaths by motor
accidents across the country. The website also gathers information from Accident monitoring networks through social
networking (Facebook) from different locations and shows claim notifications at provincial level from victims across the
country. The website brings road crash information and display location of the accidents on the map to show the high-
risk spots with frequent accidents occurrence. Travelers will be able to access information and plan before traveling and
be ware while driving in high risk spot. This accident data center provides useful information that leads to sustainable

actions for traffic accident prevention campaigns.
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Traffic accident data led to the project “MIS for Sustainable Road Safety” in collaboration with the Road Safety
Directing Center, The Department of Disaster Prevention and Mitigation and the Office of Health Promotion Fund by the
Road Safety Technical Center organized a workshop on road safety action plans at provincial, district and local levels to
support the road safety master plan. 2013-2015, to utilize the information in planning road safety action plans at
provincial level and follow up the results. Adopting PDCA (Plan Do Check Action) for sustainable road accident prevention
and reduction measures at local level. Utilizing of information from www.ThaiRSC.com in the prevention and correction
measures in short term, medium and long term. There were 17 road safety agencies participated in the planning of action
plans namely Provincial Department of Disaster Prevention and Mitigation, Provincial Police, Provincial Health
Department, Provincial Department of Land Transport, Province Rural road, Highway District, Provincial Public Relation,
Foundation, Local government (Municipal administrative organization, sub-district administration) and Road Accident

Victims Protection Co., Ltd.’s local branch.

“Provide services to Road Accident Victims with our branches across the country”
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Risk Management Policy

1. Purpose and Scope of Policy
Road Accident Victims Protection Company Limited is aware of the importance of various risks that will have
an impact on the company’s business goals including the financial status of the company. The Company, therefore,
established risk management policy to be used as a holistic risk management to assess risks and financial stability in
supporting the company to achieve its goals and missions. And to use as guidelines for managing various risks that will

have an impact on the company both financially and non-financially.

The management and all employees are the risk owners in accordance with the operating functions they are
involved, and are responsible for the implementation of the Risk Management Policy. By managing the risks according to
the risk management process under the risk management framework. To control the risk to the acceptable level to the
company, as well as performing, monitoring and controlling the work involved to be in accordance with the company’s
regulations, operating procedures and operating manuals under the Quality Management System (ISO 9001) and the

Information Security Management System (ISO 27001).

The Risk Management Policy are set to cover all types of risks and activities in compliance with the

regulations on the notification issued by the Office of Insurance Commission.

2. Company’s policy for managing the current and future risks.

The company takes into account both internal and external risk factors as well as the company’s current and
future business plans with tendency to cause a significant impact on the company's overall operations. The company
has considered the risk factors from the increased volatility of claims which is the main expense in running the business,
the overall business environment with legal and regulatory changes relating to business operations, dependence on
technological systems and the transformation of technology, the increasing demand and expectations of customers as
well as maintaining adequate capital to meet future obligations. The company also takes into account the risk factors

that will affect the ability to perform or provide services from the pandemic of coronavirus 2019 (COVID-19).

3. Risk management governance structure relating to risk management processes and risk management culture.

The company will set risk management policy in accordance with the business plan of the company. Both in

terms of time and implementation in order to determine the guidelines for risk management for the company’s operating
activities, risk appetite and risk tolerance, as well as the connection to the company's capital management and crisis
testing framework approve by the Risk Management Committee as well as presenting to the Board of Directors for
approval, setting goals and risk management guidelines and communicate to employees so that the operations of all

departments comply with the Risk Management Policy.

Including establishing risk management governance structure and the responsibilities of those involved in
overseeing the risk management in the company. By requiring all personnel to comply with the risk management process
under the risk management framework and the company's risk management policy. The risk owner departments are
responsible for managing the risks involved in the risk management process under the risk management framework and

the company's risk management policy to be at an acceptable risk level (Risk appetite) and defined risk tolerance.
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As for creating risk management culture, the top management took part in defining policies and guidelines for
risk management in the company. To raise awareness of the importance of risk management. In addition, Office of Risk
Management and Compliance has communicated knowledge and understanding of risk management process through
the company's internal information system. As well as risk control and risk management according to the ISO 9001 quality

management system to ensure that risk management is integrated in all the department’s operations.

4. The relation between insurance premium pricing, insurance product development, underwriting and
investment.

Road Accident Victims Protection Company Limited, established under the Protection for Motor Vehicle

Victims Act B.E. 2535, has been assigned to underwrite motorcycle insurance. The development of insurance products

and the determination of premiums are determined by the law. For underwriting, the customers’ identifications must be

verified as well as conducting a Customer Due Diligence (CDD) in order to classify customers with unusual transactions

and prevent the company from conducting transactions with a designated person in accordance with the Anti-Money

Laundering Act. and Counter-Terrorism and Proliferation of Weapon of Mass Destruction Financing Act.

For the company’s investment, investment policy has been set by investing according to the policy of the
Board of Directors which does not exceed the proportion as specified by the Office of Insurance Commission. Also focus
and put emphasis on the balance between “Preservation of Capital” and “Return on Investment” under acceptable risk.
Results in a prudent investment decision making process with various risks analysis coupled with consideration on the
return on investment that is worthwhile. And closely monitor the investment situation of the investment market for

tangible benefits.

5. Risks reporting, duties and responsibilities of employee involved in the risk management process.

For Risks Reporting, the risk owner is responsible for reporting the risks that the department is responsible for
to the Office of Risk Management and Compliance. Which will gather the risk management results from all departments
in order to monitor the risk status and report to the implementation of the risk management policy to the Risk
Management Committee and the Board of Directors. For consideration and review of risk management measures including

reviewing the sufficiency of the risk management framework and the risk management policy.

The Office of Internal Audit is responsible for monitoring and reviewing risk management results of the risk
owners and the Office of Risk Management and Compliance and report to the Audit Committee and the Board of

Directors.

6. Crisis Testing Framework
As non-life insurance business operations involve in various risk situations that may affect the company. The
company has therefore established a framework for testing the crisis. In order to test the expected risk situations that
may arise and impact the company both financially and non-financially. To analyze the business continuity in various
situations. As well as to determine management action plan and the Business Continuity Plan (BCP) if such an event
occurs. The company defines the situations used in the test, including the base situation, the macroeconomic, financial
crisis, catastrophe, reverse stress test and a situation that can significantly affect the company's capital and financial

security. The stress testing shall be carried out at least once a year.
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7. Risk Appetite and Risk Tolerance for Key Risk Factors of each operational activity.

The Company has set up risk management categorized according to key operational activities by monitoring
and controlling the risk through Key Risk Indicator. Which defines the acceptable risk level (Risk Appetite) and the Risk
Tolerance to monitor status or trend of the risk and used as a warning signal of impending risks in the future. Annual Risk
Management Plan is set with the approval of the Risk Management Committee and presented to the Board of Directors

for approval.

8. The relation between acceptable deviation range, reserve capital and risk monitoring process.

As the company has established holistic risk management guidelines and Own Risk and Solvency Assessment
under the Risk Management Framework. The risk owner department shall assess financial risk in order to assess the
impact of the operational risk. The Risk Management Division will collect and summarize the overall impact which affects
the capital status of the company. And the required capital according to the law together with the management who
are responsible for managing the company's capital in order to comply with the capital management plan. Present to
the Risk Management Committee and the Board of Directors to consider the acceptable risk appetite and the risk

tolerance set as the target of capital status in line with the company's business plan.

In the case of capital adequacy ratio is lower than the capital adequacy ratio (Thresholds) set by the company,

the Capital Contingency Plan must be implemented.

9. The relation between risk management policies, strategies and business objectives in the context of current
and future situations.
Road Accident Victims Protection Company Limited was established under the Protection for Motor Vehicle
Victims Act B.E. 2535 with the following objectives.
1) Providing services in receiving requests and paying preliminary compensation and indemnity to road
accident victims as assigned by the insurance company or the Office of Victims Compensation Fund.
2) Providing services in receiving claims, conduct accident causation survey, pay compensation of the
company and or as assigned by the insurance company and fife insurance company.
3) Underwrite motor vehicle insurance under the Protection for Motor Vehicle Victims Act for the type
of vehicles that is approved by the Cabinet.

4) Perform other activities as specified in the memorandum of association.

From the objectives of the establishment, the company has set the main annual missions as follows:
1) Develop claims services system into the digital era for assisting road accident victims.
2) Develop underwriting system by expanding insurance coverage to society and communities.
3) Promote the organization to drive road safety culture and support information on road accidents for
the government sector, private sector, and civil society to reduce road accidents.

4) Develop employee potential continuously.

In establishing risk management policies, taking into account the importance of the company’s business
objectives. By focusing on the risk management policy that support the operations of the company to achieve the
established objectives. Through risk management processes and plans that cover the company's operational activities in
accordance with the Company's business objectives. As well as enhancing understanding and awareness of the

importance of risk management among the employees in all departments along with the operation.
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* Fair Treatment of Customers Policy

Road Accident Victims Protection Co., Ltd. put emphasis on optimize the maximum benefits of the insured, road
accident victims, eligible party to receive preliminary compensation and compensation as well as related stakeholders
and the public. Therefore, the company has set this policy for the Board of Directors, executives, employees as well as
agents and brokers to abide by to ensure that the insured, the victim, the beneficiary, related stakeholders and the
public will receive services in insurance and claims conveniently, speedily, accurately and fairly. With the process of
underwriting and claim payment and selection of agents and brokers, providing distribution channels and insurance
information, complaint management as well as monitoring and internal auditing that can support and ensure

effectiveness of insurance service and claim management.
% Fraud Risk Management Policy

Road Accident Victims Protection Company Limited operate its business by adhering to good corporate governance
principles with ethics, taking into account the maximum benefits of the insured, the victims, eligible party to receive
preliminary compensation and compensation, relevant stakeholders and the public. As an important principle in the
company management, therefore determined this policy to create fraud risk management both internal and external of
the organization. The personnel at all levels are obliged to strictly comply with the fraud risk management policy without

negligence to activities that may cause fraud as following.

Fraud means fraudulent act or negligence to fraudulent act in order to gain unlawful benefit, regardless of whether

the beneficiary of the fraud was the person who performed the fraud or any other related person.

Internal fraud means defrauding the company, the insured, beneficiary, persons who have the right to claim under
the insurance contract or the violated persons by directors, executives, employees, either alone or in conjunction with

others, from both inside or outside the company.

External fraud means defrauding the company, the insured, beneficiary, persons who have the right to claim under
the insurance contract or the violated persons by the insured, beneficiary, persons who have the right to claim under
the insurance contract, Non-life insurance agent, broker, or other individuals assigned by the company or persons who
are not directors, executives, employees or staff of the company.

1. The Board of Directors, the management and employees of the company must not accept all forms of
fraud both directly and indirectly, whether for the benefit of oneself or a person concerned.

2. Support corporate culture that emphasizes ethics, integrity and anti-fraud to raise awareness and share
responsibility for not directly or indirectly involved in fraud. By providing training for personnel
development to have knowledge and understanding and aware of fraud risk.

3. Establish a risk management process, risk management and fraud risk management evaluation to control
the risk to be at acceptable level for the company and propose to the Board of Directors.

4. Establish control measures, internal audit and report of fraudulent activities which cause damage to the
organization either directly or indirectly to the Board of Directors to take corrective action within an
appropriate time period.

5. Establish rules and procedures for reporting fraudulent clues, data confidentiality and measures to protect

people who report frauds.
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6. Establish a commission of inquiry that is independent of activities that are suspected of fraud. In order to
find facts and if found guilty, the company’s disciplinary actions or legal action will be taken. The
investigation results and damage management reports will be reported to the Audit Committee at least
once a quarter.

7. Establish a database system for internal and external fraud. In the field of underwriting, claims management
and other related operations for the purpose of tracking and increasing the efficiency of fraud risk
management of the company.

8. Review policy on control, tracking and evaluate the fraud risk management and report to the Risk
Management Committee and the Board of Directors as well as prepare a summary report on the

implementation of risk management measures on fraud at least once a year.

% 1T Risk Management Policy
Road Accident Victims Protection Company Limited has established IT risk management policy to supervise and

manage the [T risks and cyber threats properly and systematically. And complies with international standards and the
regulations of the Office of Insurance Commission. The management and all employees are responsible for performing
duties that are involved in compliance with this risk management policy which covers the following.

1)  Duties and responsibilities in managing the IT risk.

2)  Process and procedure for risk assessment and risk management.

3) T risk appetite.

4) Risk assessment criteria covering the level of impact and the level of likelihood of an incident to prioritize

risk management.
5) Methods and tools for managing risks to an acceptable level.
6) Determination, monitoring and reporting of IT risk indicator.

7) Risk reporting.

< Risk Management Thai Insurer Data Net Company Limited (TID)

Road Accident Victims Protection Company Limited has a risk assessment for investment in Thai Insurers Data Net
Company Limited (TID) under the Risk Management Framework and Risk Management Policy according to the COSO
(Committee of Sponsoring Organization of the Tread Way Commission) and in accordance with the regulations of the
OIC, with the following risk management guidelines.

® FEstablishment of the Office of Risk Management and Compliance as an independent agency from the
investment department responsible for managing and monitoring risks continuously.

® |dentification of investment risks and set acceptable risk appetite by considering the financial stability of
the company.

® The risk assessment will be evaluated in accordance with the guidelines and criteria in accordance with
the risk management policy and framework set by the company.

® Risk response and control in accordance with the risk response guideline to the company’s acceptable
risk level.

® Monitor and report the risks to the Risk Management Committee and the Board of Directors according to

the risk management structure.
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Report of the Board of Directors

The Board of Directors of The Road Accident Victims Protection Co., Ltd is well aware of its responsibility and commitment
to operating with transparency and accountability. Therefore, reasonable care has been taken when compiling the financial
statement and financial information appearing in the annual report. The financial statements have been compiled according to
the accepted accounting standards in Thailand, with emphasis on appropriate accounting policies and consistently applied with

due care in the process of preparing the report. Significant information has been sufficiently disclosed in the accompanying notes.

To ensure that the financial statements are accurate adequate and sufficient to cover the company’s assets and liabilities
and to prevent misunderstanding on significant unusual transaction, as well as to sustain efficiency of the internal control system
in compliance with principles of good corporate governance and adherence to related rules and regulations, The Board of Directors
therefore, has appointed an Internal Audit Committee to be responsible and to report to the Board of Directors regularly.

The opinions of the Audit Committee on such issues are included in the Audit Committee’s report published in the annual report.

The Board of Directors is of the opinion that the overall internal controls of the company are adequate. The Audit
Committee has examined the financial statements with the management team and the EY Office Limited as the company’s
independent auditor. Therefore to the best of our knowledge the financial statements of the company as at December, 31, 2021

are true and fair and accurately reflect the true position of the company.

N
( Mr. Anon Vangvasu )

Chairman
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Audit Committee Report

Dear Shareholders of Road Accident Victims Protection Co., Ltd.

The Audit Committee of Road Accident Victims Protection Co., Ltd. Comprises two independent directors who
have sufficient knowledge and experience to verify the reliability of the financial statements and have high qualification
as required by the Office of Insurance Commission (OIC), namely,

1. Mr. Anon  Vangvasu as Chairman of the Audit Committee
2. Mr. Prayat  Thitathumkul as Director of the Audit Committee

Mr.Kitti Charawanno, Director Office of Internal Audit, is Secretary to the Audit Committee

During the year 2021, Mr.Aran Sriwongthai, Director of the Audit Committee resigned from the Board of Directors
which resulted in the end of his tenure of the Audit Committee on December 13, 2021. The appointment of a new audit

committee member will be proposed to the Board of Directors in the next Board meeting.

The Audit Committee had performed under the scope of duties and responsibilities assigned by the Board of
Directors and in accordance with the Office of Insurance Commission’s regulatory requirements. In 2021, the Audit
Committee had carried out its responsibilities in accordance with good corporate governance and the Audit Committee
Charter which was approved by the Board of Directors. The Committee had performed such responsibilities with high
level of knowledge, capability, carefulness, and prudence and performed its duty with sufficient independence to ensure
that maximum benefits were delivered to stakeholders in an equal manner. The Audit Committee had held 12 meetings
in 2021 and regularly reported its performance to the Board of Directors. The Committee had consulted with the
executives, the internal audit department and the external auditor on concerned matters. Its duties can be summarized

as follows.

1. Review of Financial Report System and Non-Financial Performance

The Audit Committee had jointly with the executives, the internal audit department and the external auditor,
reviewed the Company’s quarterly financial statements as well as its consolidated financial statements of 2021. The
Audit Committee also held meetings with the external auditor to discuss about the independence in performing the
duties and the expression of opinion of the auditor on the correctness and completeness of financial statements and
adjustment of significant accounting items which would have an impact on the financial statements, the sufficiency and
appropriateness of the account recording methods, the scope of the audit, and the disclosure of information in a correct,
complete, and sufficient manner to ensure that the preparation of financial statements had been prepared in accordance
with the provisions of the laws and accounting standards that are in line with generally accepted accounting principles,
the Company’s accounting system and the financial statements were correct and reliable, and the information that had

been disclosed in the financial statements were sufficient and beneficial to users of the financial statements.

2. Risk Management Review
The Audit Committee and the management had jointly reviewed the Company’s risk management execution
including risk management plans and guidelines as prescribed in the risk management policy. The Audit Committee also
monitored cyber threats and new emerging risks that may affect the Company’s security and integrity to ensure that all
these risks had been managed within the Company’s risk appetite. The Committee also monitored the appropriateness
and effectiveness of the Company’s risk management process that had been implemented to manage risks arising from

internal and external environments. In addition the Committee also followed up on the progress on key risk management
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measures. Risk factors had been identified, their impacts had been systematically assessed whereas risk management
training had been performed throughout the Company at all levels to ensure that the Company’s employees are an
important mechanism in creating additional value to the Company. Compliance risk were also properly managed. The

Company has disclosed its key risks in the 2021 Annual Report.

3. Review of Internal Control System

The Audit Committee has jointly reviewed the internal control system with the external auditor and the Audit
Committee Secretary. Such a review had been conducted to assess the sufficiency and appropriateness of the internal
control system that must be in accordance with the internal audit standards and the guidelines prescribed by the Office
of Insurance Commission (OIC) which covers the information system security. The Committee also monitored the audit
findings which followed the approved audit plan whereas the Company’s Management had monitored and ensured that
such recommended comments and corrections were seriously taken and the internal control system is continuously
developed to be in line with changing circumstances.

The internal audit findings found no flaw or weakness in the internal control system which may materially
impact the Company’s business operations. The Company has sufficient and efficient internal control and risk
management systems. In addition the external auditor found no significant weakness which might adversely affect the

Company’s financial statements.

4. Review of Compliance with Business Related Laws
The Audit Committee had reviewed the Company’s compliance process and systems, business protocols, and
related party transaction or those with potential conflict of interests, and also held meetings with the management to
acknowledge the Company’s measures to improve operational processes and prevent errors that may adversely affect
the Company as a whole to ensure effective monitoring and controls over key regulatory compliance issues and
improvements in the operational processes that must be in accordance with related regulations.

The Audit Committee did not receive any reports from the auditor, allegation from outside, management’s
information disclosure and internal audit on non-compliance that would significantly affect the Company. The
Committee, therefore, concluded that the Company had effective compliance system and performed sound business
operations. There was no transaction qualified as connected transaction or possible transaction with conflict of interest

that needs approval from the meeting of shareholders.

5. Supervision of Internal Audit

The Audit Committee supervised the internal audit department which covered its key operations, scope of
duties and responsibilities, its independence in performing its duties, as well as the organization structure and the
manpower. The Committee reviewed and approved an annual audit plan established in accordance with the Company’s
risk assessment results from various departments and provided advice on an ongoing basis to ensure that internal auditing
had been conducted in compliance with international standards and professional practice framework. The Committee
also kept track of corrective actions on significant issues presented in the audit reports.

In summary, the Committee found that the Company has implemented the internal audit system and its
information system management in a sufficient, suitable, and effective manner. The Internal Audit department had been
able to perform its duties independently while offering consultation and information which contributed to the

Company’s effective decision making to improve business efficiency.
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6. Consideration to appoint The Auditor and Auditing Fee for the Year 2022

The Audit Committee had reviewed, selected and proposed the external auditor and determined the auditing
fee for the year 2022 by taking into consideration the previous year’s performance of the auditor as well as its compliance
with the Company’s assessment criteria in terms of the auditor’s qualifications, independence in performing duties,
quality, and standards of work. The evaluation was very satisfactory. The Audit Committee, therefore, had proposed to
the Board of Directors to nominate and further appoint EY Office Limited as an auditor of the Company for the year 2022
and approve the appointment of Khun Narissara Chaisuwan, CPA Registration Number 4812 and/or Khun Somjai
Khunapasut CPA Registration Number 4499 and/or Khun Rachada Yongsawadvanich CPA Registration Number 4951 as the
auditors of the Company and the annual and quarterly auditing fee and the consolidated financial statements of 2022

at the amount of THB 2.4 million.

In summary, the Audit Committee had performed its duties and responsibilities specified in the Audit Committee
Charter with sufficient knowledge, capabilities, carefulness, and prudence and performed its duty with sufficient
independence. The Committee also gave opinions and advice for the benefit of the stakeholders in an equal manner.
The financial reports of the Road Accident Victims Protection Company Limited were accurate, reliable and in accordance
with the standard accounting practices. The company operated in accordance with the laws and regulations as well as
obligations related to business operations. The Company had put in place a good corporate governance system and

compliance as well as sufficient risk management and internal control systems and effective and efficient internal audit.

A
( Mr.Anon Vangvasu )

Chairman of the Audit Committee
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Independent Auditor's Report

To the Shareholders of Road Accident Victims Protection Company Limited

Opinion

| have audited the accompanying consolidated financial statements of Road Accident Victims Protection Company
Limited and its subsidiary (the Group), which comprise the consolidated statement of financial position as at 31
December 2021, and the related consolidated statements of comprehensive income, changes in owners’ equity and
cash flows for the year then ended, and notes to the consolidated financial statements, including a summary of
significant accounting policies, and have also audited the separate financial statements of Road Accident Victims

Protection Company Limited for the same period.

In my opinion, the financial statements referred to above present fairly, in all material respects, the financial position
of Road Accident Victims Protection Company Limited and its subsidiary and of Road Accident Victims Protection
Company Limited as at 31 December 2021, their financial performance and cash flows for the year then ended in

accordance with Thai Financial Reporting Standards.

Basis for Opinion

| conducted my audit in accordance with Thai Standards on Auditing. My responsibilities under those standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of my report. | am
independent of the Group in accordance with the Code of Ethics for Professional Accountants as issued by the
Federation of Accounting Professions as relevant to my audit of the financial statements, and | have fulfilled my other
ethical responsibilities in accordance with the Code. | believe that the audit evidence | have obtained is sufficient and

appropriate to provide a basis for my opinion.

Emphasis of Matter

| draw attention to Note 26 to the financial statements, in October 2021, the Company submitted a letter to the Office
of Insurance Commission (OIC) to confirm the request for reduction in the subsidy rate for the period from the third
quarter of 2021 to the second quarter of 2022. It is being currently considered by the OIC, which requires a legal
procedure for the Ministry of Finance to consider and obtain approval from Minister of Finance for the issuance of the
ministry notification regarding the determination of the new subsidy rate. My opinion is not modified in respect of this

matter.
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Responsibilities of Management and Those Charged with Governance for the Financial Statements
Management is responsible for the preparation and fair presentation of the financial statements in accordance with
Thai Financial Reporting Standards, and for such internal control as management determines is necessary to enable

the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Group’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Group or to cease operations, or has no realistic

alternative but to do so.

Those charged with governance are responsible for overseeing the Group’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

My objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes my opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
Thai Standards on Auditing will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Thai Standards on Auditing, | exercise professional judgement and maintain

professional skepticism throughout the audit. | also:

o Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for my opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

®  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the

effectiveness of the Group’s internal control.

®  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates

and related disclosures made by management.

®  Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Group’s ability to continue as a going concern. If |
conclude that a material uncertainty exists, | am required to draw attention in my auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate, to modify my
opinion. My conclusions are based on the audit evidence obtained up to the date of my auditor’s report.

However, future events or conditions may cause the Group to cease to continue as a going concern.
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o Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a

manner that achieves fair presentation.

®  Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the Group to express an opinion on the consolidated financial statements. | am
responsible for the direction, supervision and performance of the group audit. | remain solely responsible

for my audit opinion.

| communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that | identify during my

audit.

| am responsible for the audit resulting in this independent auditor’s report.

A-r.«m CLm-..

Narissara Chaisuwan

Certified Public Accountant (Thailand) No. 4812

EY Office Limited
Bangkok : 29 March 2022
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Road Accident Victims Protection Company Limited and its subsidiary

Statements of financial position

As at 31 December 2021

Assets

Cash and cash equivalents

Premium receivables

Accrued investment income

Derivative assets - Warrants

Investment assets
Investments in securities
Investment in a subsidiary
Loans and interest receivables

Land building and equipment

Right-of-use assets

Intangible assets

Deferred tax assets, net

Advance payment of claims

Subsidy receivables

Other assets

Claim recoveries from litigants

Receivables from the sale of securities

Others

Total assets

Consolidated financial statements

Te9uUsEdl 2564

V3TN nasAuAsesUsTauftaInsa $1in

(Unit: Baht)

Separate financial statements

Note 2021 2020 2021 2020
6 540,735,140 370,586,752 489,430,050 332,719,856
7 51,685,788 44,648,110 51,685,788 44,648,110
22,115,683 46,875,778 22,715,683 46,875,778
61,389 257,532 61,389 257,532
8 10,516,895,236 10,717,035,704 10,516,895,236 10,717,035,704
9 - - 50,133,152 50,133,152
10 11,562,460 13,205,388 11,562,460 13,205,388
11 369,965,412 405,000,243 367,387,660 399,947,293
12.1 23,318,076 36,813,216 20,601,250 32,174,605
13 19,249,174 18,682,390 19,342,767 15,723,920
14 293,746,719 211,858,709 293,581,386 211,743,864
15, 26 46,619,953 35,261,647 46,619,953 35,261,647
16, 26 696,812,013 414,926,893 696,812,013 414,926,893
26 450,664 480,499 450,664 480,499
7,576,837 17,404,861 7,576,837 17,404,861
33,705,612 40,073,519 25,035,193 33,426,152
12,635,100,156 12,373,111,241 12,619,891,481 12,365,965,254

The accompanying notes are an integral part of the financial statements.
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Road Accident Victims Protection Company Limited and its subsidiary

Statements of financial position (continued)

As at 31 December 2021

Consolidated financial statements
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(Unit: Baht)

Separate financial statements

Note 2021 2020 2021 2020
Liabilities and equity
Liabilities
Insurance contract liabilities 17 3,912,163,361 3,579,604,773 3,912,163,361 3,579,604,773
Income tax payable 64,874,753 26,059,921 64,392,478 26,059,921
Lease liabilities 122 21,999,298 34,906,286 19,147,368 30,153,485
Employee benefit obligations 18 213,653,613 229,378,350 204,047,069 220,010,675
Other liabilities
Loss reserves received from
insurance companies 26 25,659,184 31,594,462 25,659,184 31,594,462
Accrued policy data fee 26 351,356,400 485,168,377 351,356,400 485,168,377
Accrued expenses 54,585,606 70,166,862 54,585,606 70,166,862
Guarantee from insurance agents 120,457,807 111,095,023 120,457,807 111,095,023
Others 153,946,941 151,762,223 150,973,503 150,002,203
Total liabilities 4,918,696,963 4,719,736,277 4,902,782,776 4,703,855,781
Equity
Share capital
Registered
10,000,000 ordinary shares of Baht 10 each 100,000,000 100,000,000 100,000,000 100,000,000
Issued and paid-up
10,000,000 ordinary shares of Baht 10 each 100,000,000 100,000,000 100,000,000 100,000,000
Retained earnings
Appropriated - statutory reserve 19 10,000,000 10,000,000 10,000,000 10,000,000
Unappropriated 7,601,055,730 7,536,053,938 7,603,085,596 7,545907,114
Other components of equity 8.5 4,023,109 6,202,359 4,023,109 6,202,359
Equity attributable to owners of the Company 7,715,078,839 7,652,256,297 7,717,108,705 7,662,109,473
Non-controlling interest of subsidiary 1,324,354 1,118,667 - -
Total equity 7,716,403,193 7,653,374,964 7,717,108,705 7,662,109,473

Total liabilities and equity

12,635,100,156

12,373,111,241

12,619,891,481

12,365,965,254

The accompanying notes are an integral part of the financial statements.
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Road Accident Victims Protection Company Limited and its subsidiary

Statements of comprehensive income

For the year ended 31 December 2021

Profit or loss

Income

Premium written

Add (less): Unearned premium reserve
(increase) decrease from the prior year

Net earned premium

Fee and management income

Net investment income

Subsidy income

Gain (loss) on investments

Fair value gains

Other income

Total income

Expenses

Unexpired risk reserve increase (decrease)

Claims and losses adjustment expenses

Commissions and brokerages expenses

Other underwriting expenses

Operating expenses

Finance costs

Expected credit loss

Other Expenses

Total expenses

Profit before income tax

Income tax expenses

Profit for the year

The accompanying notes are an integral part of the financial statements.

Consolidated financial statements
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(Unit: Baht)

Separate financial statements
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Note 2021 2020 2021 2020
4,534,720913 4,569,188,052 4,534,720,913 4,569,188,052
13,709,682 (26,846,037) 13,709,682 (26,846,037)
4,548,430,595 4,542,342,015 4,548,430,595 4,542,342,015
26 3,879,000 3,268,600 3,879,000 3,268,600
22 135,871,658 183,625,615 135,871,658 183,625,615
26 1,730,169,307 1,726,600,484 1,730,169,307 1,726,600,484
137,531,610 (89,576,247) 137,531,610 (89,576,247)
20,792,855 40,214,740 20,792,855 44,604,898
54,431,029 47,050,011 3,430,724 1,809,913
6,631,106,054 6,453,525,218 6,580,105,749 6,412,675,278
(1,251,112) 7,768,170 (1,251,112) 7,768,170
5,434,641,914 4,998,698,369 5,434,641914 4,998,698,369
129,415,952 132,174,867 129,415,952 132,174,867
169,896,997 165,909,645 169,896,997 165,909,645
20, 26 801,679,525 811,415,744 801,711,580 811,415,744
1,309,012 1,825,759 1,124,283 1,553,020
23 87,486 1,151,418 84,822 1,149,648
41,625,239 44,378,768 - -
21 6,577,405,013 6,163,322,740 6,535,624,436 6,118,669,463
53,701,041 290,202,478 44,481,313 294,005,815
14 (9,523,348) (59,323,467) (7,846,915) (60,384,115)
44,177,693 230,879,011 36,634,398 233,621,700
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Road Accident Victims Protection Company Limited and its subsidiary

Statements of comprehensive income (continued)

For the year ended 31 December 2021

Consolidated financial statements
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(Unit: Baht)

Separate financial statements

Note 2021 2020 2021 2020
Other comprehensive income
Items to be recognised in profit or loss in subsequent periods:
Loss on on changes in values of available-for-sale
investments measured at fair value through
other comprehensive income (2,724,063) (18,727,000) (2,724,063) (18,727,000)
Add: Income taxes 544813 3,745,400 544,813 3,745,400
Items to be recognised in profit or loss in subsequent periods:
- net of tax (loss) (2,179,250) (14,981,600) (2,179,250) (14,981,600)
Items not to be recognised in profit or loss in subsequent periods:
Actuarial gain (loss) 26,287,232 (4,211,574) 25,680,105 (4,006,904)
Add (less): Income tax effect (5,257,446) 842,315 (5,136,021) 801,381
Total items not to be recognised in profit or loss in
subsequent periods - net of tax (loss) 21,029,786 (3,369,259) 20,544,084 (3,205,523)
Other comprehensive income for the year (loss) 18,850,536 (18,350,859) 18,364,834 (18,187,123)
Total comprehensive income for the year 63,028,229 212,528,152 54,999,232 215,434,577
Profit for the year attributable to:
Equity holders of the Company 43,984,489 230,859,236 36,634,398 233,621,700
Non-controlling interest of the subsidiary 193,204 19,775
44,177,693 230,879,011
Total comprehensive income attributable to:
Equity holders of the Company 62,822,542 212,512,585 54,999,232 215,434,577
Non-controlling interest of the subsidiary 205,687 15,567
63,028,229 212,528,152
Earnings per share 25
Basic earnings per share
Profit attributable to equity holders of the Company 4.40 23.09 3.66 23.36

The accompanying notes are an integral part of the financial statements.
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Road Accident Victims Protection Company Limited and its subsidiary

Statements of cash flows

For the year ended 31 December 2021

Cash flows from operating activities

Direct premium written

Subsidy income

Interest income

Dividend income

Other income

Loss incurred on direct insurance

Loss adjustment expenses on direct insurance
Commissions and brokerages on direct insurance
Other underwriting expenses

Advanced claims

Claim reserves received from insurance companies
Operating expenses

Corporate income tax

Cash received on investments in securities
Cash paid for investment in securities

Cash received on loans

Net cash from (used in) operating activities
Cash flows from investing activities

Sales of equipment

Purchases of equipment

Purchases of intangible asset

Net cash used in investing activities

Cash flows from financing activities
Repayment of lease liabilities

Net cash used in financing activities

Net increase (decrease) in cash and cash equivalents

Increase in allowance for expected credit losses
Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year

Consolidated financial statements

Te9uUsEdl 2564
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(Unit: Baht)

Separate financial statements

2021

2020

2021

2020

4,530,000,681

1,306,714,870

4,573,171,276

1,726,964,895

4,530,000,681

1,306,714,870

4,573,171,276

1,726,964,895

138,921,383 151,795,274 138,921,383 151,795,274
23,201,880 20,903,872 23,201,880 20,903,872
56,050,753 51,565,527 6,696,897 4,777,536

(4,762,900,783) (4,978,836,325) (4,762,900,783) (4,978,836,325)
(324,191,912) (320,781,022) (324,191,912) (320,781,022)
(129,415,952) (132,174,868) (129,415,952) (132,174,868)
(169,280,965) (165,936,936) (169,280,965) (165,936,936)

(11,358,306) (13,762,587) (11,358,306) (13,762,587)
(5,935,278) (2,244,469) (5,935,278) (2,244,469)

(725,891,740) (483,470,140) (693,279,775) (448,739,904)

(56,112,173) (44,332,893) (55,943,089) (43,344,586)

14,326,711,369 9,601,645,706 14,326,711,369 9,601,645,706

(13,972,551,948) (9,985,076,265) (13,972,551,948) (9,985,076,265)
1,642,928 42,411 1,642,928 42,411
225,604,807 (526,544) 209,032,000 (11,595,992)
999,725 420,032 999,538 420,032

(21,252,576)

(14,037,105)

(21,690,389)

(10,237,887)

(20,301,040)

(13,942,105)

(21,652,703)

(10,237,887)

(34,289,956)

(31,508,244)

(33,243,607)

(31,470,558)

(21,116,650)

(20,177,808)

(19,031,050)

(18,092,208)

(21,116,650)

(20,177,808)

(19,031,050)

(18,092,208)

The accompanying notes are an integral part of the financial statements.

170,198,201 (52,212,596) 156,757,343 (61,158,758)
(49,813) (97,109) (47,149) (89,610)
370,586,752 422,896,457 332,719,856 393,968,224
540,735,140 370,586,752 489,430,050 332,719,856
121
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Road Accident Victims Protection Company Limited and its subsidiary

Notes to consolidated financial statements

For the year ended 31 December 2021

1. General information

1.1

1.2

Corporate information

Road Accident Victims Protection Company Limited (“the Company”) was registered as a limited company on
24 February 1998, in according to the Motor Vehicle Victims Act B.E. 2535 amended by the Motor Vehicle
Victims Act (No.5) B.E. 2551. The Company’s business is to provide the claim services to motor vehicle victims
on behalf of insurance companies or the Victim Compensation Fund. The insurance companies are required

to submit subsidy to the Company as mentioned in Note 26.

On 2 March 1999, the Cabinet approved the Company operates in the non-life insurance, especially

compulsory motorcycle insurance under the Motor Vehicle Victims Act B.E. 2535.
The registered office of the Company is 26 Soi Sukhumvit 64/2, Phra Khanong Tai, Phra Khanong, Bangkok.

Coronavirus disease 2019 Pandemic

The Coronavirus disease 2019 pandemic is continuing to evolve, resulting in an economic slowdown and
adversely impacting most businesses and industries. This situation may bring uncertainties and have an impact
on the environment in which the Group operates. The Group’s management has continuously monitored
ongoing developments and assessed the financial impact in respect of the valuation of assets, provisions and
contingent liabilities, and has used estimates and judgments in respect of various issues as the situation has

evolved.

2. Basis for preparation of financial statements

122

2.1

The financial statements have been prepared in accordance with Thai Financial Reporting Standards
enunciated under the Accounting Professions Act B.E. 2547, and in accordance with Thai accounting practices
related to insurance and the guidelines prescribed by the Office of Insurance Commission (“OIC”), and in
accordance with the format of financial statements specified in the Notification of the OIC regarding criteria,
procedures, conditions and terms for preparation and submission of financial statements and operating

performance reports of non-life insurance companies (No.2) B.E. 2562, dated 4 April 2019.

The financial statements have been prepared on a historical cost basis except where otherwise disclosed in

accounting policies.

The financial statements in Thai language are the official statutory financial statements of the Company. The

financial statements in English language have been translated from such financial statements in Thai language.

Road Accident Victims Protection Co., Ltd. Strives for Road Safety Culture.
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2.2 Basis of consolidation

(a)

The consolidated financial statements include the financial statements of Road Accident Victims

Protection Company Limited (“the Company”) and the following subsidiary (“the subsidiary”):

Percentage of Percentage of assets Percentage of income
Company’s name shareholding included in total assets  included in total income
2021 2020 2021 2020 2021 2020
Percent Percent Percent Percent Percent Percent
Direct shareholding
Thai insurers Datanet Co., Ltd. 97.43 97.43 0.54 0.48 0.79 0.70

(b)

The Company is deemed to have control over an investee or subsidiary if it has rights, or is exposed, to
variable returns from its involvement with the investee, and it has the ability to direct the activities that

affect the amount of its returns.

Subsidiary is fully consolidated, being the date on which the Company obtains control, and continue to

be consolidated until the date when such control ceases.

The financial statements of the subsidiary are prepared using the same significant accounting policies as

the Company.

Material balances and transactions between the Group have been eliminated from the consolidated

financial statements.

Non-controlling interests represent the portion of profit or loss and net assets of the subsidiary that are
not held by the Company and are presented separately in the consolidated profit or loss and equity in

the consolidated statement of financial position.

2.3 The separate financial statements present investment in subsidiary under the cost method.

3. New financial reporting standards

3.1 Financial reporting standards that became effective in the current year

During the year, the Group has adopted the revised financial reporting standards and interpretations which are

effective for fiscal years beginning on or after 1 January 2021. These financial reporting standards were aimed

at aligcnment with the corresponding International Financial Reporting Standards with most of the changes

directed towards clarifying accounting treatment and providing accounting guidance for users of the standards.

The adoption of these financial reporting standards does not have any significant impact on the Group’s

financial statements.

3.2 Financial reporting standards that will become effective for fiscal years beginning on or after 1 January 2022

The Federation of Accounting Professions issued a number of revised financial reporting standards, which are

effective for fiscal years beginning on or after 1 January 2022. These financial reporting standards were aimed

at alignment with the corresponding International Financial Reporting Standards with most of the changes

directed towards clarifying accounting treatment and, for some standards, providing temporary reliefs or

temporary exemptions for users.

The management of the Group believes that adoption of these amendments will not have any significant

impact on the Group’s financial statements.
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4. Significant accounting policies
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4.1

4.2

Product classification

The Company classifies insurance contracts based on the nature of the insurance contract. An insurance
contract is a contract where the insurer has accepted significant insurance risk from another party (the
insured) by agreeing to compensate the insured if a specified uncertain future event (the insured event)
adversely affects the insured. Determination of whether a significant insurance risk has been accepted is
based on comparison of the amount of benefit payable under the contract if an insured event occurs with
the payment obligation if the insured event does not occur. If a contract does not meet these criteria, the
Company classifies it as an investment contract. The investment contract has legal form of insurance contract

and transfers financial risk to the insurer but significant insurance risk not transfer to the insurer.

The Company classifies contract based on an assessment of the insurance risk at an inception of contract on
a contract-by-contract basis. Once a contract has been classified as an insurance contract, it remains an
insurance contract for the remainder of its lifetime, unless all rights and obligations are extinguished or expire.
If any contract is previously classified as an investment contract at the inception date, it can, however, be

reclassified as insurance contract after inception if insurance risk becomes significant.

Revenue recognition
(@) Premium income
Premium income consists of direct premium less premium of canceled policies and premiums refunded

to policyholders and recognised on the date the insurance policy comes into effect

(b) Subsidy income
Subsidy income are cash received on a quarterly basis from the Company’s shareholders, who are
insurance companies, at a rate of 2% (since 1 July 2000) of the compulsory motor insurance premiums
of the shareholders. These shareholders enable the Company to provide services related to the receipt
of claims and payment of claims or other monies, in accordance with the Motor Vehicle Victims Act B.E.
2535 amended by the Motor Vehicle Victims Act (No. 3) B.E. 2540, and the Announcement of Ministry of
Commerce dated 22 November 2000.

Since 1 January 2004, the subsidy income have been charged at the rate of 2.25 % of motor insurance

premium, in accordance with the Announcement of Ministry of Commerce dated 8 June 2004.

Since 1 January 2010, the subsidy income have been amended the contribution rate to 12.25% of the
received premiums under the Motor Vehicle Victims Act B.E. 2535, in accordance with the

Announcement of Ministry of Finance, dated 26 April 2010.
Subsidy income are recognised on an accrual basis.

(©) Fee and management income
Fee and management income are recognised when claims are paid in advance on behalf of the

insurance companies who are the Company’s shareholders, at a rate of Baht 300 per claim.
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(d)

(e

4

Investment income

Interest income

Interest income is calculated using the effective interest method and recognised on an accrual basis.
The effective interest rate is applied to the gross carrying amount of a financial asset, unless the financial
assets subsequently become credit-impaired when it is applied to the net carrying amount of the

financial asset (net of the expected credit loss allowance).

Dividends

Dividends are recognised when the right to receive payment is established.

Gain (loss) on investments
Gain (loss) on investments consist of gain (loss) on disposal of investments and impairments of
investments net of related expenses. Gain (loss) on investments are recognised as revenues or expenses

on the transaction date.

Gain (loss) on revaluation
Gain (loss) from the change in fair value of trading investments measured at fair value through profit or

loss.

Expenses recognition

(@)

(b)

(@)

(d)

(e)

Claims and losses adjustment expenses.
Claims and losses adjustment expenses of both reported and not reported are stated at the amounts of
claims, related expenses, and loss adjustments of current and prior period incurred during the year, less

residual value and other recovers (if any).

Claims and losses adjustment expenses of direct insurance are recognised upon the receipt of the
claims advice from the insured, based on the claims notified by the insured and estimates made by the
Company’s management. The maximum value of claims estimated is not however, to exceed the sum-

insured under the relevant policy.

Commission and brokerage fees expenses

Commissions and brokerages are expended when incurred.

Other underwriting expenses
Other underwriting expenses are other insurance expenses for both direct and indirect expenses,

including insurance-related contributions, which are recognised as expenses on an accrual basis.

Operating expenses
Operating expenses are operating expenses that are not related to the underwriting process and claims,

and are recognised as expenses on an accrual basis.

Finance cost
Interest expense from financial liabilities at amortised cost is calculated using the effective interest

method and recognised on an accrual basis.
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4.4 Cash and cash equivalents

4.5

4.6

Cash and cash equivalents consist of cash in hand and at banks, and all highly liquid investments with an

original maturity of three months or less and not subject to withdrawal restrictions.

Premium receivables and allowance for doubtful accounts

Premium receivable is stated at the net realisable value. Allowance for doubtful accounts is provided for the
estimated losses that may be incurred in collection of premium receivable. The allowance is generally based
on collection experience and the current status of the premium receivables as at the end of reporting period.
Increase (decrease) in allowance for doubtful accounts is recognised as expenses during the year in profit or

loss.

Investments in securities
(@) Investments in securities held for trading are stated at fair value. Changes in fair values of these
securities are recorded in profit or loss. Investments in securities classified to trading securities when the

Company’s main purpose is to sell in the near future.

(b) Investments in available-for-sale securities are stated at fair value. Changes in fair values of these

securities are recorded in other comprehensive income.

(@) Investments in debt securities, both due within one year and expected to be held to maturity, are
recorded at amortised cost. The premium/discount on debt securities is amortised/accreted by the
effective rate method with the amortised/accreted amount presented as an adjustment to the interest

income.

(d) Investments in non-marketable equity instruments (non-listed company) are stated at fair value and
classified as available-for-sale investments measured fair value through other comprehensive income.

Change in the fair value of these investments are recorded in other comprehensive income

The fair value of marketable securities is based on the latest bid price of the last working day of the year. The
fair value of debt instruments is determined based on yield rate quoted by the Thai Bond Market Association.
The fair value of unit trust is determined from its net asset value. The fair value of non-marketable equity

instruments is determined using the general accepted fair value techniques.

On disposal of an investment, the difference between net disposal proceeds and the cost of the investment
is recognised in profit or loss. The weighted average method is used for computation of the cost of

investment.

In the event the Company reclassifies investments from one type to another, such investments will be
readjusted to their fair value as at reclassification date. The difference between carrying amount of the
investments and the fair value on the date of reclassification are recorded in profit or loss or recorded as

other components of equity, depending on the type of investment that is reclassified.

At end of reporting period, investments in debt instruments measured at amortised cost are stated at

amortised cost net of an allowance for expected credit loss.
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4.7

Impairment of financial assets

Expected credit loss of debt financial assets

The Company recognises expected credit loss on debt financial assets that debt instruments measured at
amortised cost by applying the general approach as Accounting Guidance related to financial instruments are

as follow :

Measurement of expected credit loss

An expected credit loss represents the present value of expected cash shortfalls over the residual term of a
financial asset. A cash shortfall is the difference between the cash flows that are due in accordance with the
contractual terms of the instrument and the cash flows that are expected to be received over the contractual

life of the instrument.

Estimates of expected cash shortfalls are determined by multiplying the probability of default (PD) with the
loss given default (LGD) and the expected exposure at the time of default (EAD). The estimates calculate the
probability of default and potential loss when a counterparty defaults, based on information from the Thai
Bond Market Association (in case of debt securities investment), historical data, adjusted for current
observable data and forecasts of future events that are supportable and reasonable. The Company reviews

and revises of the methods, assumptions and forecasts of future events on a regular basis.

For expected credit loss recognition, financial assets are classified in any of the below 3 stages. A financial
asset can move between stages during its lifetime. The stages are based on changes in credit quality since

initial recognition and defined as follows:

Stage 1 Financial assets without a significant increase in credit risk

Financial assets that have not had a significant increase in credit risk since initial recognition (i.e. no stage 2 or
3 triggers apply) or debt instrument that considered to have low credit risk at each reporting date. An
allowance for expected credit losses are recognised at the amount equivalent to the expected credit losses

in the next 12 months.

The Company identifies debt instruments with a credit rating not lower than BBB- as low credit risk and
classified them as investment grade. Debt instruments with a credit rating lower than BBB- and/or subject to
any event which negatively affects their credit quality are classified as non-investment grade, and investment
officer is to closely monitor and review the quality of these assets to determine whether the credit risk has

increased significantly.

Stage 2 Financial assets with a significant increase in credit risk

When financial assets have a significant increase in credit risk since initial recognition but not credit-impaired,
expected credit losses are recognised for possible default events over the lifetime of the financial assets. A
significant increase in credit risk is assessed by using a number of quantitative and qualitative factors that are

significant to the increase in credit risk.

Quantitative factors include an assessment of whether there has been a significant increase in the probability
of default (PD) since origination, such as downgrade of counterparty credit rating. The financial assets are

considered to have experienced a significant increase in credit risk.
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4.8

49

Qualitative factor assessments are part of current credit risk management processes, such as an assessment of
significant deterioration in the counterparties’or debt instrument issuers’ ability to repay. Qualitative indicators

include operating results, financial liquidity and other reliable indicators.

Financial assets can be transferred to stage 1 in case they have proven that their ability to repay are back to

normal.

Stage 3 Credit impairment financial assets

Financial assets are also considered to be credit-impaired where the counterparties or debt instrument issuers
are unlikely to pay on the occurrence of one or more observable events that have a negative impact on the
estimated future cash flows of the financial assets. Evidence that a financial asset is credit-impaired include
observable information such as significant financial difficulty of counterparties or debt instrument issuers, a
breach of contract or past due event and probability that the borrower will enter bankruptcy or other

financial reorganisation and so on.

For other financial assets or contract assets that do not contain a significant financing component, the
Company applies a simplified approach to determine the lifetime expected credit loss. It is based on its
historical credit loss experience and adjusted for forward-looking factors specific to the debtors or

counterparties and the economic environment.

Increase (decrease) in allowance for expected credit loss is recognised as expenses during the year in profit or
loss. The Company has a policy to write off any financial assets when it is believed that they will not be

collected from the counterparties.

Allowance for impairment of equity instruments

Loss from impairment of equity instruments classified as investments in available-for-sale securities is
immediately recognised through profit or loss when there is an objective evidence supporting impairment of
the instruments, which indicate that the cost of the investment in an equity instrument may not be
recovered, and there is a significant or prolonged decline in the fair value of an investment in an equity

instrument below its cost.
Loss on impairment (if any) are recorded as expenses in profit or loss.

Classification and measurement of financial liabilities
At initial recognition the Company’s financial liabilities are recognised at fair value net of transaction costs and

classified as liabilities to be subsequently measured at amortised cost.

Derecognition of financial instruments
A financial asset is primarily derecognised when the rights to receive cash flows from the asset have expired
or have been transferred and either the Company has transferred substantially all the risks and rewards of the

asset, or the Company has transferred control of the asset.

A financial liability is derecognised when the obligation under the Lliability is discharged or cancelled or

expires.
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4.10

411

4.12

4.13

Offsetting of financial instruments
Financial assets and financial liabilities are offset, and the net amount is reported in the statement of financial
position if there is a currently enforceable legal right to offset the recognised amounts and there is an

intention to settle on a net basis, to realise the assets and settle the liabilities simultaneously.

Loans and interest receivables and allowance for expected credit loss

Loans and interest receivables are stated at amortise cost, net of allowance for expected credit loss.
Increase (decrease) in allowance for expected credit loss is recorded as expenses during the year.

Land building and equipment and depreciation
Land is stated at cost. Building and building improvements and equipment are stated at cost less

accumulated depreciation and allowance for loss on impairment of assets (if any).

Depreciation of building and building improvements and equipment is calculated by reference to their cost

on a straight-line basis over the following estimated useful lives:

Building and building improvements 20 years
Leasehold building improvements 5 years
Furniture, fixtures and office equipment 3 years and 5 years
Motor vehicles 5 years

Depreciation is included in determining income.
No depreciation is provided on land and assets under installment.

An item of equipment is derecognised upon disposal of when no future economic benefits are expected from
its use or disposal. Any gain or loss arising on disposal of an asset is included in profit or loss when the asset

is derecognised.

Leases
At inception of contract, the Group assesses whether a contract is, or contains, a lease. A contract is, or
contains, a lease if the contract conveys the right to control the use of an identified asset for a period of time

in exchange for consideration.

The Group applied a single recognition and measurement approach for all leases, except for short-term leases
and leases of low-value assets. At the commencement date of the lease (i.e. the date the underlying asset is
available for use), the Group recognises right-of-use assets representing the right to use underlying assets and
lease liabilities based on lease payments.
(@) Right-of-use assets
The Company recognised right-of-use assets at cost, less accumulated depreciation, any accumulated
impairment losses, and adjusted for any remeasurement of lease liabilities. The cost of right-of-use
assets includes the amount of lease liabilities initially recognised, initial direct costs incurred, and lease

payments made at or before the commencement date of the lease less any lease incentives received.

Depreciation of right-of-use assets are calculated by reference to their costs or the revalued amount, on
the straight-line basis over the shorter of their estimated useful lives and the lease term.

Buildings 1-3 years

Motor vehicles 1-4 years
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4.14

4.15

(b) Lease liabilities
The Company recognised lease liabilities are measured at the present value of the lease payments to

be made over the lease term. The lease payments include only fixed payments.

The Group discounted the present value of the lease payments by the interest rate implicit in the lease
or the Group’s incremental borrowing rate. After the commencement date, the amount of lease
liabilities is increased to reflect the accretion of interest and reduced for the lease payments made. In
addition, the carrying amount of lease liabilities is remeasured if there is a change in the lease term, a
change in the lease payments or a change in the assessment of an option to purchase the underlying

asset.

(c) Short-term leases and leases of low-value assets
A lease that has a lease term less than or equal to 12 months from commencement date or a lease of

low-value assets is recognised as expenses on a straight-line basis over the lease term.

Intangible assets and amortisation
Intangible assets are carried at cost less any accumulated amortisation and any accumulated impairment loss

(if any).

Intangible assets with finite lives are amortised on the straight-line basis over the economic useful life and
tested for impairment whenever there is an indication that the intangible asset may be impaired. The
amortisation period and the amortisation method of such intangible assets are reviewed at least at each

financial year end. The amortisation expense is charged to profit or loss.
The useful lives of the intangible asset with finite useful life which are computer software are 3 and 5 years.

Impairment of non-financial assets

At the end of each reporting period, the Group performs impairment reviews in respect of land, buildings and
equipment, right-of-use asset, investment in subsidiary and other intangible assets whenever events or
changes in circumstances indicate that an asset may be impaired. An impairment loss is recognised when the
recoverable amount of an asset, which is the higher of the asset’s fair value less costs to sell and its value in

use, is less than the carrying amount.
An impairment loss is recognised in profit or loss.

In the assessment of asset impairment if there is any indication that previously recognised impairment losses
may no longer exist or may have decreased, the Group estimates the asset’s recoverable amount.
A previously recognised impairment loss is reversed only if there has been a change in the assumptions used
to determine the asset’s recoverable amount since the last impairment loss was recognised. The increased
carrying amount of the asset attributable to a reversal of an impairment loss shall not exceed the carrying
amount that would have been determined had no impairment loss been recognised for the asset in prior

years. Reversal loss is recognised in profit or loss.

Road Accident Victims Protection Co., Ltd. Strives for Road Safety Culture.



Annual Report 2021 Uzl 2564
Road Accident Victims Protection Co., Ltd. V3TN nasAuAsesUsTauftaInsa $1in

4.16

4.17

4.18

Related party transactions
Related parties comprise enterprises and individuals that control, or are controlled by, the Company, whether

directly or indirectly, or which are under common control with the Company.

They also include individuals which directly or indirectly own a voting interest in the Company that gives
them significant influence over the Company, key management personnel, directors and officers with

authority in the planning and direction of the Company’s operations.

Claim recoveries from litigants

Claim recoveries from litigants are claims paid to victims in case where the litigants are in the wrong and the
Company can thus subrogate their insured’s right to recover from litigants’ insurer which are the Company’s
shareholders. The Company records claim recoveries from litigants as an asset in the financial statements

when it has gathered and submitted complete evidence of its right to a refund to other insurance companies.
Claim recoveries from litigants are carried at cost less an allowance for expected credit loss (if any).
Increase (decrease) in allowance for expected credit loss is recognised as expense during the year.

Insurance contract liabilities

Insurance contract liabilities are stated at the loss reserves and outstanding claims and premium reserve.

(@) Loss reserves and outstanding claims
Outstanding claims are recorded at the amount to be actually paid. Loss reserves are provided upon
receipt of claim advices from the insured based on the claims notified by the insured and estimates
made by the Company’s management. The maximum value of claims estimate is not however, to

exceed the sum-insured under the relevant policy.

Claim reserves were calculated by using an actuarial method based on a best estimate of the claims,
that are expected to be paid in respect of loss that occur before or as at the reporting date, covering
both reported and not reported loss, and including claim handing expenses, after deducting salvage
values and other recoverable values. Difference between the calculation claims reserves and the claims
already recognised are recorded as incurred but not reported claims (IBNR).
(b)  Premium reserve

Premium reserve consist of unearned premium reserve and unexpired risk reserve.
(1)  Unearned premium reserve

Unearned premium reserve is calculated based on direct premium by daily average basis (the one-

three hundred sixty fifth basis)

However, the increase or decrease in unearned premium reserves from prior year is to be

recognised in profit or loss.

(2)  Unexpired risk reserve
Unexpired risk reserve is the reserve for the claims that may be incurred in respect of in-force
policies. Unexpired risk reserve is set aside using an actuarial method, at the best estimate of the
claims that are expected be incurred during the remaining period of coverage, based on historical

claims data.
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4.19

4.20

4.21

As at the end of the reporting period, the Company compares the amounts of unexpired risk
reserve with unearned premium reserve, and if unexpired risk reserve is higher that unearned

premium reserve, the different is recognised it as unexpired risk reserve in the financial statements.

Claim reserves received from insurance companies
Claim reserves received from insurance companies are charged in advance to the Company’s shareholders
and will be paid to victims in respect of claims and related expenses, on behalf of shareholders, in

conformity with the Motor Vehicle Victims Act B.E. 2535.

The Company collects reserve for claims payments from its shareholders at the rate of 2 - 3 times the
average amount of claims paid by the Company in advance. The details of allocation of claims payments are
stipulated in the Announcement concerming “Allocation of Reserves for Claims Payments Made by Insurance

Companies B.E. 2561”.

Employee benefits
Short-term employee benefits
Salaries, wages, bonuses, contributions to the social security fund and annual leave are recognised as

expenses when incurred.
Post-employment benefits

Defined contribution plans
The Group and their employees have jointly established a provident fund. The fund is monthly contributed
by employees and by the Group. The fund’s assets are held in a separate trust fund and the Group’s

contributions are recognised as expenses when incurred.

Defined benefit plans
The Group has obligations in respect of the severance payments it must make to employees upon retirement
under labor law and other employee benefit plans. The Group treats these severance payment obligations as

a defined benefit plan.

The obligation under the defined benefit plan is determined by a professional qualified independent actuary

based on actuarial techniques, using the projected unit credit method.

Actuarial gains and losses arising from post-employment benefits are recognised immediately in other

comprehensive income.

Income tax

Income tax expense represents the sum of corporate income tax currently payable and deferred tax.

Current tax
Current income tax is provided in the accounts at the amount expected to be paid to the taxation authorities,

based on taxable profits determined in accordance with tax legislation.

Deferred tax
Deferred income tax is provided on temporary differences between the tax bases of assets and liabilities and
their carrying amounts at the end of each reporting period, using the tax rates enacted at the end of the

reporting period.
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The Group recognises deferred tax liabilities for all taxable temporary differences while they recognise
deferred tax assets for all deductible temporary differences to the extent that it is probable that future

taxable profit will be available against which such deductible temporary differences can be utilised.

At each reporting date, the Group reviews and reduce the carrying amount of deferred tax assets to the
extent that it is no longer probable that sufficient taxable profit will be available to allow all or part of the

deferred tax asset to be utilised.

The Group records deferred tax directly to equity if the tax relates to items that are recorded directly to

equity.

4.22 Provisions
Provisions are recognised when the Group has a present obligation as a result of a past event, it is probable
that an outflow of resources embodying economic benefits will be required to settle the obligation, and a

reliable estimate can be made of the amount of the obligation.

4.23 Fair value measurement
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between buyer and seller (market participants) at the measurement date. The Group applies a
quoted market price in an active market to measure their assets and liabilities that are required to be
measured at fair value by relevant financial reporting standards. Except in case of no active market of an
identical asset or liability or when a quoted market price is not available, the Group measures fair value using
valuation technique that are appropriate in the circumstances and maximises the use of relevant observable

inputs related to assets and liabilities that are required to be measured at fair value.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are
categorised within the fair value hierarchy into three levels based on categories of input to be used in fair

value measurement as follows:

Level 1 - Use of quoted market prices in an observable active market for such assets or liabilities
Level 2 - Use of other observable inputs for such assets or liabilities, whether directly or indirectly
Level 3 - Use of unobservable inputs such as estimates of future cash flows

At the end of each reporting period, the Group determines whether transfers have occurred between levels
within fair value hierarchy for assets and liabilities held at the end of the reporting period that are measured

at fair value on a recurring basis.

5. Significant accounting judgments and estimates
The preparation of financial statements in conformity with financial reporting standards at times requires
management to make subjective judgments and estimates regarding matters that are inherently uncertain. These
judgments and estimates affect reported amounts and disclosures and actual results could differ from these

estimates. Significant judgments and estimates are as follows :

U3t nanfuasesUsyauieansn 91in uairinusTueuUaenfensouy 133



Annual Report 2021 Uzl 2564
Road Accident Victims Protection Co., Ltd. V3TN nasruAsesUsTaufsaInsa $1in

134

5.1

5.2

53

54

5.5

5.6

5.7

Recognition and derecognition of assets and liabilities
In considering whether to recognise or to derecognise assets or liabilities, the management is required to
make judgement on whether significant risk and rewards of those assets or liabilities have been transferred,

based on their best knowledge of the current events and arrangements.

Allowance for doubtful accounts
In determining an allowance for doubtful accounts of premium receivable, the management needs to make
judgment and estimates based upon, among other things, past collection experience, aging profile of

outstanding debts and the prevailing economic condition.

Allowance for impairment of investments in equity securities

The Company treats equity instruments classified as investments in available-for-sale securities measured at
fair value through other comprehensive income as impaired when there has been a significant or prolonged
decline in the fair value below their cost or where other objective evidence of impairment exists. The

determination of what is “significant” or “prolonged” requires judgment of the management.

Allowance for expected credit loss on financial assets

The management needs to make judgement and estimate allowance for expected credit losses for financial
assets. The calculation of allowance for expected credit losses depends on the criteria used for assessment of
a significant increase in credit risk, the debtors and counter parties status analysis and the probability of debt

collection. This estimation has various relevant factors; therefore, the actual results may differ from estimates.

Fair value of financial instruments

In determining the fair value of financial instruments that are not actively traded and for which quoted market
prices are not readily available, the management exercise judgement, using a variety of valuation techniques
and models. The input to these models is taken from observable markets, and includes consideration of
credit risk, liquidity, correlation and longer-term volatility of financial instruments. Change in assumptions

about these factors could affect the fair value and disclosures of fair value hierarchy.

Land building and equipment and depreciation
In determining depreciation of building and equipment, the management is required to make estimates of the
useful lives and residual values of the Company’s equipment and to review estimate useful lives and residual

values when there are any changes.

In addition, the management is required to review equipment for impairment on a periodical basis and record
impairment losses when it is determined that its recoverable amount is lower than the carrying amount. This
requires judgments regarding forecast of future revenues and expenses relating to the assets subject to the

review.

Deferred tax assets

Deferred tax assets are recognised for deductible temporary differences to the extent that it is probable that
taxable profit will be available against which the temporary differences and losses can be utilised. Significant
management judgement is required to determine the amount of deferred tax assets that can be recognised,

based upon the likely timing and level of estimate future taxable profits.
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5.8

59

5.10

5.11

5.12

Loss reserve and outstanding claims
At the end of each reporting period, the Company has to estimate loss reserve and outstanding claims taking
into account two factors. These are the claim incurred and reported, and the claims incurred but not

reported (IBNR). The IBNR reserve is calculating by using an international standard actuarial method.

The main assumptions underlying these techniques relate to historical experience, including the development
of claims estimates, paid and incurred losses, average costs per claim and claim numbers. To perform the
calculation, it is necessary to perform analysis based on the type of insurance and to use the services of an
actuary with expertise, experience, and an understanding of the insurance business and the Company’s

products.

Nevertheless, the estimation requires the management’s judgements reflecting the best estimates available at

that time. Such estimates are forecasts of future outcomes, and actual results could differ.

Unexpired risk reserve
Unexpired risk reserve is calculated using an actuarial method, based on a best estimate of the claims
expected to incur over the remaining term of the insurance. Estimating the reserve requires the management

to exercise judgment, with reference to historical data and the best estimates available at the time.

Post-employment benefits under defined benefit plans
The obligation under the defined benefit is determined based on actuarial techniques. Such determination is
made based on various assumptions, including discount rate, future salary increase rate, mortality rate and

staff turnover rate.

Leases

The Group cannot readily determine the interest rate implicit in the lease, therefore, the management is
required to exercise judgement in estimating its incremental borrowing rate to discount lease liabilities. The
incremental borrowing rate is the rate of interest that the Company would have to pay to borrow over
a similar term, and with a similar security, the funds necessary to obtain an asset of a similar value to the

right-of-use asset in a similar environment.
Litigation
The Company has contingent liabilities as a result of litigation. The Company’s management has used

judgement to assess the results of the litigation and believes that loss incurred will not exceed the recorded

amounts as at the end of reporting period.
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6. Cash and cash equivalents

1.

136

Consolidated Separate
financial statements financial statements
2021 2020 2021 2020
Cash 3,000,000 3,145,000 2,970,000 3,115,000

Deposits at bank with no fixed maturity date 537,882,062 367,538,861 486,596,809 329,694,466

Total 540,882,062 370,683,861 489,566,809 332,809,466
Less: Allowance for expected credit loss (146,922) (97,109) (136,759) (89,610)
Cash and cash equivalents - net 540,735,140 370,586,752 489,430,050 332,719,856

As at 31 December 2021, saving deposits carried interest between 0.05% and 1.00% per annum (2020: between

0.05% and 1.10% per annum).

Premium receivables
The balances as at 31 December 2021 and 2020 of premium receivables from direct insurance are classified by
aging from the maturity date under the stipulated law of the premium collection as follows:
(Unit: Baht)
Consolidated and separate

financial statements

2021 2020
Not yet due 50,445,879 43,732,995
Not over 30 days 201,428 208,853
Over 30 days to 60 days 104,897 145,135
Over 60 days to 90 days 54,292 124,775
Over 90 days 879,292 436,352
Total 51,685,788 44,648,110

For premium receivables due from agents and brokers, the Company has stipulated the collection guideline in
accordance with the law of the premium collection. For overdue premium receivables, the Company has the legal

process with such agents and brokers.
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8. Investments in securities

8.1 Classified by type of investments

(Unit: Baht)
Consolidated and separate financial statements
2021 2020
Cost/ Cost/
Amortised cost Fair value Amortised cost Fair value

Trading investments measured at fair

value through profit or loss
Equity securities 743,513,077 767,376,789 738,360,792 741,117,216
Unit trusts 36,837,878 36,844,392 25,137,000 25,164,030
Total 780,350,955 804,221,181 763,497,792 766,281,246
Add: Unrealised gain 23,870,226 - 2,783,454 -
Total 804,221,181 804,221,181 766,281,246 766,281,246
Available-for-sale investments

measured at fair value through

other comprehensive income
Non-marketable securities 20,495,000 15,151,086 20,495,000 18,013,257
Unit trusts 72,777,903 83,150,703 74,732,538 84,967,230
Total 93,272,903 98,301,789 95,227,538 102,980,487
Add: Unrealised gain 5,028,886 - 7,752,949 -
Total 98,301,789 98,301,789 102,980,487 102,980,487
Held-to-maturity investments

measured at amortised cost
Government securities 561,987,091 533,601,320
Private enterprise debt securities 202,000,000 412,295,112
Saving Lottery 50,000,000 50,000,000
Deposits at financial institutions which

matured over 3 months 8,803,500,000 8,854,946,097
Total 9,617,487,091 9,850,842,529
Less: Allowance for expected credit loss (3,114,825) (3,068,558)
Total 9,614,372,266 9,847,773,971
Total investments in securities 10,516,895,236 10,717,035,704
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8.2 Classified by stage of credit risk

(Unit: Baht)

Consolidated and separate financial statements

2021
Gross carrying Allowance for
amount expected credit loss Carrying amount

Held-to-maturity investments measured

at amortised cost
Stage 1 - Debt instruments without a

significant increase of credit risk 9,617,487,091 (3,114,825) 9,614,372,266
Total 9,617,487,091 (3,114,825) 9,614,372,266

(Unit: Baht)

Consolidated and separate financial statements

2020
Gross carrying Allowance for
amount expected credit loss Carrying amount

Held-to-maturity investments measured

at amortised cost
Stage 1 - Debt instruments without a

significant increase of credit risk 9,850,842,529 (3,068,558) 9,847,773,971
Total 9,850,842,529 (3,068,558) 9,847,773,971

8.3 Classified by remaining periods

As at 31 December 2021 and 2020, investment in debt securities and deposit at financial institutions have

periods to maturity as follows:

(Unit: Baht)
Consolidated and separate financial statements
2021 2020
Period to maturity Period to maturity
Within 1 year 1-5years Over 5 years Total Within 1 year 1 -5 years Over 5 years Total

Held-to-maturity investments

measured at amortised cost
Government securities 151,624,746 204,887,430 205,474,915 561,987,091 150,201,913 177,210,822 206,188,585 533,601,320
Private enterprises debt securities 40,000,000 102,000,000 60,000,000 202,000,000 295,295,112 87,000,000 30,000,000 412,295,112
Saving lottery - 50,000,000 - 50,000,000 - 50,000,000 - 50,000,000
Deposit at financial institution

which matured over 3

months 8,803,500,000 - - 8,803,500,000 6,749,946,097 2,105,000,000 - 8,854,946,097
Total 8,995,124,746 356,887,430 265,474,915 9,617,487,091 7,195,443,122  2,419,210,822 236,188,585  9,850,842,529
Less: Allowance for expected

credit loss (2,956,944) (100,797) (57,084) (3,114,825) (2,515,230) (535,641) (17,687) (3,068,558)

Total held-to-maturity investmen _ 8992,167,802 356,786,633  265417,831 9614372266  7,192,027.892 2418675181 236,170,898  9,847,773971
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8.4 Fair values of investments in debt securities
In classification and measurement of financial assets under the Thai Accounting Guidance related to financial
instruments and disclosures applicable to insurance business, the Company are not required to take into
consideration its business model and the characteristics of the contractual cash flows, however, if the
financial assets has been classified and measured in accordance with TFRS 9, the effects would have been as
follows:
(Unit: Baht)

Consolidated and separate financial statement

2021

The contractual terms
of financial assets give rise
on specified dates to cash flows that
are not solely payments of
principal and interest on the only

outstanding principal amount

The contractual terms
of financial assets give rise
on specified dates to cash flows that
are solely payments of principal and
interest on the only outstanding

principal amount

Changes in Changes in
unrealised unrealised
gain or loss gain or loss
Fair value during the year Fair value during the year
Available-for-sale investments
measured at fair value
through other comprehensive
income
Unit trusts 39,839,035 (495,281) - -
Total 39,839,035 (495,281) - -
Held-to-maturity investments
measured at amortised cost
Government and state
enterprise instruments - - 577,157,603 (18,256,741)
Private enterprises debt
securities - - 205,772,702 (2,015,909)
Saving lottery - - 50,000,000 -
Deposits with financial
institutions matured over
than 3 months - - 8,803,500,000 -
Total - - 9,636,430,305 (20,272,650)
(Unit: Baht)
Consolidated and separate financial statement
139
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Available-for-sale investments

measured at fair value

through other comprehensive

income

Unit trusts
Total

Held-to-maturity investments
measured at amortised cost
Government and state
enterprise instruments

Private enterprises debt
securities

Saving lottery

Deposits with financial
institutions matured over
than 3 months

Total
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2020

The contractual terms
of financial assets give rise
on specified dates to cash flows that
are not solely payments of
principal and interest on the only

outstanding principal amount

The contractual terms
of financial assets give rise
on specified dates to cash flows that
are solely payments of principal and
interest on the only outstanding

principal amount

Changes in Changes in

unrealised unrealised

gain or loss gain or loss
Fair value during the year Fair value during the year
40,334,317 (3,478,167) - -
40,334,317 (3,478,167) - -
- - 567,028,573 6,440,014
- - 418,083,723 (1,320,515)
- - 50,000,000 -
- - 8,854,946,097 -
- - 9,890,058,393 5,119,499
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8.5 Other components of equity - revaluation surplus (deficit) on available-for-sales investments measured at fair
value through other comprehensive income
(Unit: Baht)
Consolidated and separate

financial statements

For the years ended 31 December

2021 2020
Balance - beginning of the year 6,202,359 21,183,959
Changes during the year
Unrealised loss during the year (2,724,063) (18,727,000)
Related income tax 544,813 3,745,400
Net comprehensive income for the year (loss) (2,179,250) (14,981,600)
Balance - end of the year 4,023,109 6,202,359

8.6 Assets pledged with the Registrar
As at 31 December 2021 and 2020, the following assets have been pledged with the Registrar in accordance

with the Non-Life Insurance Act and to secure bank overdraft facilities.

(Unit: Baht)
Consolidated and separate financial statements
2021 2020
Amortised cost Fair value Amortised cost Fair value
Assets placed as securities
Deposits at financial institution 3,500 3,500 3,500 3,500
Assets reserved as insurance reserves
Government and state enterprise securities 561,987 577,158 533,601 567,029
Placed to secure bank overdraft facilities
Deposits at financial institution 30,000 30,000 31,446 31,446
Total 595,487 610,658 568,547 601,975

9. Investment in a subsidiary
Detail of investment in a subsidiary as presented in separate financial statements is as follows:

Separate financial statements

Shareholding Dividend received during
Company’s name Paid up capital percentage Cost the year
2021 2020 2021 2020 2021 2020 2021 2020
Thousand ~ Thousand  Percent Percent Thousand ~ Thousand  Thousand  Thousand
Baht Baht Baht Baht Baht Baht
Thai Insurers Datanet Co., Ltd W 60,000 60,000 97.43 97.43 60,779 60,779 - -
Less: Allowance for impairment (10,646) (10,646)
Total investment in a subsidiary
- net 50,133 50,133

@ Thai Insurers Datanet Company Limited is a company incorporated and domiciled in Thailand. It is principally engaged in the processing,

analysis, research and preparation statistical data for the Motor Vehicle Victims Act B.E. 2535 and provision of computer-related services.
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10. Loans and interest receivables
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As at 31 December 2021 and 2020, the balances of loans and interest receivables are age by principal and accrued

interest as follows:

(Unit: Baht)

Consolidated and separate financial statements

2021
Classification Principal Interest receivables Total
Stage 1 - Loans without a significant increase
of credit risk 11,562,460 - 11,562,460
Total 11,562,460 - 11,562,460
(Unit: Baht)

Classification

Consolidated and separate financial statements

Stage 1 - Loans without a significant increase

of credit risk

Loans and interest receivables

2020
Principal Interest receivables Total
13,205,388 - 13,205,388
13,205,388 - 13,205,388

The Company provides loans to employees under its welfare program, with the amount lent capped at Baht

100,000. The loans are subject to interest at a rate fixed with reference to the l-year fixed-term deposit rate of

Krung Thai Bank Plc. + 2% per annum.
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11. Land and equipment
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As at 31 December 2021 and 2020, certain equipment items have been fully depreciated but are still in use, the

amounts are presented below.

Original cost before accumulated

depreciation of equipment

12. Leases

The Group as a lessee

Consolidated financial statements

Separate financial statements

2021 2020

2021 2020

209,078,861 193,509,165

189,872,491 188,082,925

The Group has lease contracts for buildings and motor vehicles used in its operations. Lease buildings and motor

vehicles have lease terms of 1 - 4 years.

12.1 Right-of-use assets

(Unit: Baht)
Consolidated financial statements
Lease buildings Motor vehicles Total
Net book value as at 1 January 2020 35,395,839 5,061,089 40,456,928
Addition during the year 9,599,476 5,834,296 15,433,772
Depreciation for the year (16,485,195) (2,592,289) (19,077,484)
Net book value as at 31 December 2020 28,510,120 8,303,096 36,813,216
Addition during the year 6,899,716 - 6,899,716
Depreciation for the year (17,420,811) (2,974,045) (20,394,856)
Net book value as at 31 December 2021 17,989,025 5,329,051 23,318,076
(Unit: Baht)
Separate financial statements
Lease buildings Motor vehicles Total
Net book value as at 1 January 2020 28,830,177 5,061,089 33,891,266
Addition during the year 9,599,476 5,834,296 15,433,772
Depreciation for the year (14,558,144) (2,592,289) (17,150,433)
Net book value as at 31 December 2020 23,871,509 8,303,096 32,174,605
Addition during the year 6,899,716 - 6,899,716
Depreciation for the year (15,499,026) (2,974,045) (18,473,071)
Net book value as at 31 December 2021 15,272,199 5,329,051 20,601,250
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12.2 Lease liabilities

Lease liabilities as at 1 January 2020
Acquisitions during the year

Financial cost for the year

Lease payments during the year

Lease liabilities as at 31 December 2020
Acquisitions during the year

Financial cost for the year

Lease payments during the year

Lease liabilities as at 31 December 2021

Lease liabilities as at 1 January 2020
Acquisitions during the year

Financial cost for the year

Lease payments during the year

Lease liabilities as at 31 December 2020
Acquisitions during the year

Financial cost for the year

Lease payments during the year

Lease liabilities as at 31 December 2021

Lease payments

Less: Deferred interest expenses
Total

Less: Portion due within one year

Lease liabilities - net of current portion
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(Unit: Baht)
Consolidated financial statements
Lease buildings Motor vehicles Total
32,763,474 5,061,089 37,824,563
9,599,476 5,834,296 15,433,772
1,518,378 307,381 1,825,759
(17,393,564) (2,784,244) (20,177,808)
26,487,764 8,418,522 34,906,286
6,899,716 - 6,899,716
977,056 332,890 1,309,946
(17,908,506) (3,208,144) (21,116,650)
16,456,030 5,543,268 21,999,298
(Unit: Baht)
Separate financial statements
Lease buildings Motor vehicles Total
26,197,812 5,061,089 31,258,901
9,599,476 5,834,296 15,433,772
1,245,639 307,381 1,553,020
(15,307,964) (2,784,244) (18,092,208)
21,734,963 8,418,522 30,153,485
6,899,716 - 6,899,716
792,327 332,890 1,125,217
(15,822,906) (3,208,144) (19,031,050)
13,604,100 5,543,268 19,147,368
(Unit: Baht)
Consolidated financial statements
2021
Lease buildings Motor vehicles Total
17,012,970 5,860,478 22,873,448
(556,940) (317,210) (874,150)
16,456,030 5,543,268 21,999,298
(11,383,430) (2,497,782) (13,881,212)
5,072,600 3,045,486 8,118,086
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(Unit: Baht)
Consolidated financial statements
2020
Lease buildings Motor vehicles Total
Lease payments 27,648,374 9,068,622 36,716,996
Less: Deferred interest expenses (1,160,610) (650,100) (1,810,710)
Total 26,487,764 8,418,522 34,906,286
Less: Portion due within one year (15,598,307) (2,875,255) (18,473,562)
Lease liabilities - net of current portion 10,889,457 5,543,267 16,432,724
(Unit: Baht)
Separate financial statements
2021
Lease buildings Motor vehicles Total
Lease payments 14,058,370 5,860,478 19,918,848
Less: Deferred interest expenses (454,270) (317,210) (771,480)
Total 13,604,100 5,543,268 19,147,368
Less: Portion due within one year (9,390,275) (2,497,782) (11,888,057)
Lease liabilities - net of current portion 4,213,825 3,045,486 7,259,311
(Unit: Baht)
Separate financial statements
2020
Lease buildings Motor vehicles Total
Lease payments 22,608,174 9,068,622 31,676,796
Less: Deferred interest expenses (873,211) (650,100) (1,523,311)
Total 21,734,963 8,418,522 30,153,485
Less: Portion due within one year (13,697,436) (2,875,255) (16,572,691)
Lease liabilities - net of current portion 8,037,527 5,543,267 13,580,794

12.3 Expenses relating to leases that are recognised in profit or loss

Consolidated financial

statements Separate financial statements

For the years ended For the years ended

31 December 31 December

2021 2020 2021 2020
Depreciation of right-of-use assets 20,394,856 19,077,484 18,473,071 17,150,433
Finance cost on lease liabilities 1,309,946 1,825,759 1,125,217 1,553,020
Short-term contracts expenses and lease of low-
value assets 3,745,343 4,897,647 2,931,215 3,922,920
Total expenses 25,450,145 25,800,890 22,529,503 22,626,373

The Group had total cash outflows for leases for the year ended 31 December 2021 of Baht 24.86 million (the
Company only: Baht 21.96 million) (2563: Baht 25.08 million the Company only: Baht 22.02 million), including

the cash outflow related to short-term lease and lease of low-value assets.
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13. Intangible asset

(Unit: Baht)

Consolidated financial statements

Separate financial statements

Computer Computer
Computer software in Computer  software in
software progress Total software progress Total

Cost
1 January 2020 118,156,527 474,500 118,631,027 82,805,289 474,500 83,279,789
Additions 1,719,000 8,518,887 10,237,887 1,719,000 8,518,887 10,237,887
Transfer in (out) 6,718,887 (6,718,887) - 6,718,887  (6,718,887) -
Write off (115,000) - (115,000) (115,000) - (115,000)
31 December 2020 126,479,414 2,274,500 128,753,914 91,128,176 2,274,500 93,402,676
Additions 4,353,564 8,085,625 12,439,189 4,558,563 8,085,625 12,644,188
Transfer in (out) 6,295,625 (6,295,625) - 6,295,625 (6,295,625) -
Write off (3,802,400) - (3,802,400) (3,802,400) - (3,802,400)
31 December 2021 133,326,203 4,064,500 137,390,703 98,179,964 4,064,500 102,244,464
Accumulated amortisation
1 January 2020 98,992,274 - 98,992,274 70,518,404 - 70,518,404
Amortisation 11,194,249 - 11,194,249 7,275,351 - 7,275,351
Accumulated amortisation

- write off (114,999) - (114,999) (114,999) - (114,999)
31 December 2020 110,071,524 - 110,071,524 77,678,756 - 77,678,756
Amortisation 11,872,128 - 11,872,128 9,025,064 - 9,025,064
Accumulated amortisation

- write off (3,802,123) - (3,802,123) (3,802,123) - (3,802,123)
31 December 2021 118,141,529 - 118,141,529 82,901,697 - 82,901,697
Net book value:
31 December 2020 16,407,890 2,274,500 18,682,390 13,449,420 2,274,500 15,723,920
31 December 2021 15,184,674 4,064,500 19,249,174 15,278,267 4,064,500 19,342,767
Amortisation for the year
2020 11,194,249 7,275,351
2021 11,872,128 9,025,064

As at 31 December 2021 and 2020, certain computer software items have been fully amortised but are still in
use, the amounts are presented below.
(Unit: Baht)

Consolidated financial statements Separate financial statements

2021 2020 2021 2020

Original cost before accumulated
amortisation of computer software 99,743,337
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14. Income tax

Income tax expenses for the years ended 31 December 2021 and 2020 are made up as follows:

(Unit: Baht)
Consolidated financial statements Separate financial statements
2021 2020 2021 2020

Current income tax:
Current income tax charge 96,123,991 56,408,484 94,275,645 56,408,484
Deferred tax:
Deferred tax relating to origination and

reversal of temporary differences (86,600,643) 2,914,983 (86,428,730) 3,975,631
Income tax expense reported in

profit or loss 9,523,348 59,323,467 7,846,915 60,384,115

Reconciliations between income tax expenses and product of accounting profit multiplied by the applicable tax

rate for the years ended 31 December 2021 and 2020 are as follows:

(Unit: Baht)
Consolidated financial statements Separate financial statements
2021 2020 2021 2020

Accounting profit before tax 53,701,041 290,202,478 44,481,313 294,005,815
Applicable tax rate 20% 20% 20% 20%
Tax expenses at the applicable tax rate 10,740,208 58,040,496 8,896,263 58,801,163
Tax effect of exempted income and

non-deductible expense (1,216,860) 1,282,971 (1,049,348) 1,582,952
Income tax expenses reported in

profit or loss 9,523,348 59,323,467 7,846,915 60,384,115
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As of 31 December 2021 and 2020, the components of deferred tax assets and deferred tax liabilities are as follows:

(Unit: Baht)
Consolidated financial statements Separate financial statements
Change in deferred tax assets Change in deferred tax assets
for the years ended for the years ended
31 December 31 December
2021 2020 2021 2020 2021 2020 2021 2020
Deferred tax assets
Premium reserves 78,835,502 78,820,068 15,434 1,037,421 78,835,502 78,820,068 15,434 1,037,421
Allowance for expected credit loss
= Advance payment of claims 1,870,802 1,870,802 - - 1,870,802 1,870,802 - -
- Debtor awaiting litigation 200,000 200,000 - - 200,000 200,000 - -
= Claims receivable from litigants 111,723 111,723 - - 111,723 111,723 - -
- Other assets 344,214 346,214 (2,000) (1,500) - - - -
- Investment in securities and others 654,335 636,838 17,497 230,284 652,303 635,338 16,965 229,929
Unexpired risk reserves 128,328,373 128,578,595 (250,222) 1,553,634 128,328,373 128,578,595 (250,222) 1,553,634
Provision for long-term employee
benefits 42,730,723 45,875,670 (3,144,947) 3,772,981 40,809,414 44,002,135 (3,192,721) 3,571,123
Loss reserves of claim incurred
but not yet reported 35,224,908 2,251,768 32,973,140 (947,974) 35,224,908 2,251,768 32,973,140 (947,974)
Loss reserves 78,571,573 46,547,958 32,023,615 (4,702,361) 78,571,573 46,547,958 32,023,615 (4,702,361)
Allowance for impairment on
investment in a subsidiary - - - - 2,129,242 2,129,242 - (878,031)
Total deferred tax assets 366,872,153 305,239,636 366,733,840 305,147,629
Deferred tax liabilities
Subsidy income 61,347,633 81,150,947 19,803,314 1,907,314 61,347,633 81,150,947 19,803,314 1,907,314
Unrealised gains on revaluation
of trading investments 10,508,267 10,298,005 (210,262) (4,541,081) 10,508,267 10,298,005 (210,262) (4,541,081)
Unrealised gains on revaluation of
available-for-sale investments 1,005,777 1,550,589 544,812 3,745,400 1,005,777 1,550,589 544,812 3,745,400
Right-of-use assets and lease liabilities 263,757 381,386 117,629 (381,386) 290,777 404,224 113,447 (404,224)
Total deferred tax liabilities 73,125,434 93,380,927 73,152,454 93,403,765
Total deferred tax asset - net 293,746,719 211,858,709 81,888,010 1,672,732 293,581,386 211,743,864 81,837,522 571,150
Changes in deferred tax assets or
liabilities that are recognised in:
- Profit or loss 86,600,643 (2,914,983) 86,428,730 (3,975,631)
- Other comprehensive income (4,712,633) 4,587,715 (4,591,208) 4,546,781
81,888,010 1,672,732 81,837,522 571,150
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15. Advance payment of claims
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Advance payment of claims as at 31 December 2021 and 2020 are classified by aging on the basis of due date, are

summarised below.

Age of receivables
Less than or equal to 30 days

Over 1 year

Total

Less: Allowance for expected credit loss

Advance payment of claims, net

16. Subsidy receivables

(Unit: Baht)

Consolidated and separate financial statements

2021 2020
46,633,112 35,274,806
9,340,853 9,340,853
55,973,965 44,615,659
(9,354,012) (9,354,012)
46,619,953 35,261,647

Subsidy receivables as at 31 December 2021 and 2020 are classified by aging on the basis of due date, are

summarised below.

Age of receivables

Current

Not over than 60 days

Over 1 year

Total

Less: Allowance for expected credit loss

Subsidy receivables, net

(Unit: Baht)
Consolidated and separate

financial statements

2021 2020
448,520,932 405,981,345
390,073,846 9,158,997
30,839,955 30,839,955
869,434,733 445,980,297
(172,622,720) (31,053,404)
696,812,013 414,926,893

As discussed in Note 26 to the financial statements, during the year 2021, the Extraordinary General Meeting of

Shareholders passed a resolution approving the non-life insurance company to postpone subsidy’s payment for

the third and the fourth quarter of 2021, resulting in the outstanding balance of subsidy receivables. However, the

Company may consider requesting a one time collection of outstanding balances in the first quarter of 2022 by

proposing this matter to the General Meeting of Shareholders to consider further process.

During the year 2021, the Company recognised allowance for expected credit loss amounting to Baht 141.6 million,

or 100% of the outstanding balance of subsidy receivables from 2 insurance companies who filed for non-life

insurance business cessation due to financial instability as a result of the Covid-19 pandemic impact.
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17. Insurance contract liabilities

Loss reserves
Claims incurred and reported
Claims incurred but not reported
Premium reserves
Unearned premium reserves

Unexpired risk reserves

Total

17.1 Loss reserves

Beginning balance

Claims expenses for the year

Te9uUsEdl 2564
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(Unit: Baht)
Consolidated and separate financial statements
2021 2020
Insurance Insurance
contract contract
liabilities Net liabilities Net
886,331,079 886,331,079 703,677,400 703,677,400
176,124,542 176,124,542 11,258,838 11,258,838
2,208,065,877 2,208,065,877 2,221,775,559 2,221,775,559
641,641,863 641,641,863 642,892,976 642,892,976
3,912,163,361 3,912,163,361 3,579,604,773 3,579,604,773
(Unit: Baht)

Consolidated and separate financial

Change in loss reserves of the previous year and assumptions

Claims expenses paid during the year

Ending balance

statements
2021 2020
714,936,238 1,015,917,940
5,716,673,904 6,207,892,085
(36,242,894) (837,485,775)

(5,332,911,627)

(5,671,388,012)

1,062,455,621

714,936,238
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17.3 Significant assumption
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The assumptions applied in the measurement of liabilities and expenses arising from insurance contracts are

as follows:

(a) Significant loss assumptions

Average Loss: The Company assumed an average loss in estimating loss and calculating loss reserve. This

assumed average loss was determined with

reference to the historical average losses of the Company.

However, the Company has reviewed the adequacy of loss reserve using the loss development table and

found that the Company’s loss reserve is sufficient to settle future losses resulting from claims arising

before the reporting date.

Estimated Ultimate Loss Ratio: An assumed estimated Ultimate Loss Ratio is used in calculating unexpired

risk reserve as the Company expects future losses to exceed the unearned premium reserve, and the

Company has therefore increased the premium reserve based on the unexpired risk reserve. The assumed

estimated Ultimate Loss Ratio is determined

Company.

(b) Significant expense assumptions

with reference to the latest year’s ultimate loss ratio of the

Unallocated Loss Adjustment Expenses (ULAE) are used in calculating loss reserve and premium reserves.

The assumed ULAE is determined based on the historical ULAE ratios.

17.4 Unearned premium reserves

Beginning balance
Premium written for the year

Premium earned for the current year

Ending balance

17.5 Unexpired risk reserves

Beginning balance
Estimated claims for the year

Risk expired during the year

Ending balance

Road Accident Victims Protection Co.,

(Unit: Baht)
Consolidated and separate financial

statements

2021 2020

2,221,775,559 2,194,929,522

4,534,720,913 4,569,188,052
(4,548,430,595) (4,542,342,015)
2,208,065,877 2,221,775,559

(Unit: Baht)

Consolidated and separate financial

statements
2021 2020
2,864,668,535 2,830,054,328
5,849,603,676 5,891,328,307
(5,864,564,471) (5,856,714,100)

2,849,707,740 2,864,668,535
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18. Employee benefit obligations
Provision for long-term employee benefit, which is compensations on employees’ retirement for the years ended

31 December 2020 and 2019 are as follows:

(Unit: Baht)
Consolidated financial statements Separate financial statements
2021 2020 2021 2020

Provision for long-term employee

benefits at beginning of year 229,378,350 210,513,446 220,010,675 202,155,062
Included in profit or loss:

Current service cost 16,477,296 16,486,161 15,767,725 15,805,339

Interest cost 3,758,199 3,522,076 3,621,774 3,398,277
Amount recognised in statements

of comprehensive income:

Actuarial loss (gain) arising from

Financial assumptions changes (26,287,232) 4,211,574 (25,680,105) 4,006,904

Benefits paid during the year (9,673,000) (5,354,907) (9,673,000) (5,354,907)
Provision for long-term employee

benefits at end of year 213,653,613 229,378,350 204,047,069 220,010,675

The Group expects to pay Baht 2.4 million of long-term employee benefits during the next year (2020: Baht 3.8

million).

As at 31 December 2021, the weighted average durations of the liabilities for long-term employee benefit are

10 - 17 years (the Company only: 17 years) (2019: 11 - 18 years the Company only: 18 years).

Principal actuarial assumptions at the valuation date were as follows :

Consolidated financial statements Separate financial statements
2021 2020 2021 2020
Discount rate 0.5% - 3.6% 0.5% - 2.8% 0.5% - 3.6% 0.5% - 2.8%
Future salary increase rate 4.5% - 7.5% 4.5% - 7.5% 6.0% - 7.0% 6.0% - 7.0%
Staff turnover rate (depending on age) 0.0% - 50.0% 0.0% - 50.0% 0.0% - 50.0% 0.0% - 11.0%
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The result of sensitivity analysis for significant assumptions that affect the present value of the long-term employee

benefit obligation as at 31 December 2021 and 2020 are summarised below :

(Unit: Million Baht)

2021
Consolidated financial Separate
statements financial statements
Assumption Amount Amount
increase (decrease) increase (decrease) increase (decrease)
Discount rate 1% (27) (26)
(1%) 32 31
Salary increase rate 1% 35 34
(1%) (30) (29)
Turnover rate 20% (13) (13)
(20%) 15 14
(Unit: Million Baht)
2020
Consolidated financial Separate
statements financial statements
Assumption Amount Amount
increase (decrease) increase (decrease) increase (decrease)
Discount rate 1% (26) (26)
(1%) 31 31
Salary increase rate 1% 32 31
(1%) (27) (26)
Turnover rate 20% (12) (11)
(20%) 13 12

19. Statutory reserve
According to the Thai Civil and Commercial Code, the Company is required to set aside to a statutory reserve an
amount equal to at least five percent of its net profit each time the Company pays out a dividend, until such
reserve reaches ten percent of its registered share capital. The statutory reserve cannot be used for dividend

payment. At present, the statutory reserve has fully been set aside.
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20.

21.

22.

Operating expenses

Consolidated financial statements
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(Unit: Baht)

Separate financial statements

Personnel expenses

Premises and equipment expenses
Taxes and duties

Policy data fee

Bad debts and doubtful accounts

Other operating expenses

Total operating expenses

Expense by nature

Unexpired risk reserve increase (decrease)
Claims expenses, net

Commissions and brokerages expenses
Other underwriting expenses
Personnel expenses

Premises and equipment expenses
Policy data fee

Finance cost

Expected credit loss

Bad debts and doubtful accounts
Other operating expenses

Total

Investment income

2021 2020 2021 2020
141,158,811 134,626,896 141,158,811 134,626,896
126,064,615 123,305,408 126,096,670 123,305,408

1,314,842 1,273,191 1,314,842 1,273,191
301,051,294 478,089,813 301,051,294 478,089,813
142,702,251 - 142,702,251 -

89,387,712 74,120,436 89,387,712 74,120,436
801,679,525 811,415,744 801,711,580 811,415,744
(Unit: Baht)

Consolidated financial statements

Separate financial statements

2021 2020 2021 2020
(1,251,112) 7,768,170 (1,251,112) 7,768,170
5,138,256,505 4,708,394,497 5,138,256,505 4,708,394,497
129,415,952 132,174,867 129,415,952 132,174,867
137,794,775 135,888,006 137,794,775 135,888,006
497,063,790 482,517,129 469,646,442 454,952,408
135,208,865 133,258,194 124,972,387 121,752,388
301,051,294 478,089,813 301,051,294 478,089,813
1,309,012 1,825,759 1,124,283 1,553,020
87,486 1,151,418 84,822 1,149,648
142,702,251 - 142,702,251 -
95,766,195 82,254,887 91,826,837 76,946,646
6,577,405,013 6,163,322,740 6,535,624,436 6,118,669,463

During the years ended 31 December 2021 and 2020, investment income are as follows:

Interest income from
Government securities
Private enterprise debt securities
Loans
Deposits at financial institution
Dividend income from units trusts

Total investment income

(Unit: Baht)

Consolidated and separate

financial statements

2021 2020
12,728,474 12,980,014
8,477,561 11,855,807
340,459 417,510
91,225,044 138,366,591
23,100,120 20,005,693
135,871,658 183,625,615
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23. Expected credit loss
(Unit: Baht)
Consolidated financial statements Separate financial statements
2021 2020 2021 2020
Cash and cash equivalents 49,813 4710 47,149 2,940
Accrued investments income (8,594) 9,942 (8,594) 9,942
Investments in securities 46,267 1,136,766 46,267 1,136,766
Total 87,486 1,151,418 84,822 1,149,648

24.

25.

26.

158

Provident fund

The Group and its employees jointly established provident funds in accordance with the Provident Fund Act B.E.
2530. Both employees and the Group contribute to the funds monthly at the rates of 5% - 15% of basic salary. The
Company’s fund which is managed by MFC Asset Management Public Company Limited and the subsidiary’s fund
which is managed by Kasikorn Asset Management Company Limited, will be paid to employees upon termination in
accordance with the funds’ rules. During the year ended 31 December 2021, the Group contributed Baht 25.7
million (2020: Baht 24.5 million) to the funds.

Earnings per share
Basic earnings per share is calculated by dividing the profit for the year attributable to equity holder of the
Company (excluding other comprehensive income) by the weighted average number of ordinary shares in issue

during the year.

Related party transactions

The Company is established under the Motor Vehicle Victims Act B.E. 2535 (“the Act”) to provide the claim services
to motor vehicle victims on behalf of insurance companies or the Victim Compensation Fund. The Company’s
shareholders, comprising of 59 motor insurance companies operating under the Act, paid subsidies as proportion of
compulsory motor premiums received from the insured according to the Act. In addition, each insurance company
has to allocate reserve for claims payments at 2 - 3 times of the average of claims paid by the Company in
advance in lieu of these insurance companies. Moreover, the Company received management fees for advance

payment of claims at Baht 300 per case.

From January 2010, all insurance companies are required to submit subsidy to the Company at a rate of 12.25% of
the premiums received from insured parties, in accordance with the Ministry of Finance Notification regarding the
principles and methods for payment of contributions for expenses of Road Accident Victims Protection Co., Ltd.,

dated 26 April 2010.

In addition, the Company must pay a policy data service fee to the shareholders, for services related to the use of
motor insurance information and accident information, as well as claims payments, to check information on
acceptation the request and payment of claims services for the purpose of reducing road accidents and thus
reduce loss of life and body, in accordance with the government’s road safety policy of the government sector.

The business transactions are in line with the contractual conditions.
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Since 2020, there have been the following significant changes:

Policy data fee

On 28 April 2020, the 2020 Annual General Meeting of the Company’s shareholders, passed a resolution
approving the refusal to renew the 2020 Policy Data Service Fee Agreement with all non-life insurance
companies. This is because the Company determined and assessed the impact on its operating results and
financial position that may arise as a result of the amendment of the Motor Vehicle Victims Act, which

stipulates the adjusted coverage limit for the victims and is effective from 1 April 2020 onwards.

During the year 2020, the Company's management monitored the Covid-19 pandemic situation updates and the
impact of the increase in claims expenses as a result of the amendment of Motor Vehicle Victims Act which
stipulates the adjusted coverage limit for the victims. In addition, the management evaluated the financial
impact on the Company's operating results and financial position and had together resolution on the Board of
Directors’ Meeting to propose the shareholder for preparing the renewal of 2020 Policy Data Service Fee
Agreement with a non-life insurance company for a further of one year, taking into account car insurance
information from 1 January 2020 to 31 December 2021. The proposal to renew the agreement was approved by

the Extraordinary General Meeting of Shareholders No. 1/2020 on 1 December 2020.

On 30 March 2021, the Board of Directors’ Meeting No. 284/2021 of the Company passed a resolution approving
the preparation of the 2021 Policy Data Service Fee Agreement at the 2021 Annual General Meeting of
Shareholders. Therefore, during the three-month period ended 31 March 2021, the Company did not enter into
Policy Data Service Fee Agreement with all non-life insurance companies and did not record the policy data fee

for the 2021 in the financial statements.

On 27 April 2021, the 2021 Annual General Meeting of the Company’s shareholders, passed a resolution
authorising the Board of Directors to consider the preparation of the 2021 Policy Data Service Fee Agreement.
The maximum fee is not to exceed Baht 20 per a full year policy. The 2021 Policy Data Service Fee Agreement

with all non-life insurance companies has not yet been prepared.

On 30 November 2021, the Board of Directors’ Meeting No. 293/2021 of the Company passed a resolution
approving the preparation of the 2021 Policy Data Service Fee Agreement with a non-life insurance company for
a further period of one year, taking into account car insurance information from 1 January 2021 to 31 December
2021 which is in accordance with the resolution of the 2021 Annual General Meeting of Shareholders of the
Company authorising the Board of Directors to consider the preparation of the 2021 Policy Data Service Fee

Agreement.

Subsidy income

On 29 September 2020, the Board of Directors’ Meeting No. 278/2020 of the Company passed a resolution
approving the reduction of the subsidy rate from insurance companies (shareholders) under the Motor Vehicle
Victims Act B.E. 2535 for a period of 3 years, from 2021 to 2023. The Company submitted a letter to OIC seeking

approval of the reduction of the subsidy rate, and the result is currently pending.

On 29 June 2021, the Board of Directors’ Meeting No. 287/2021 of the Company passed a resolution approving
the reduction of the subsidy rate and approving the submission process of the projected financial position,

operating results and related ratios after the subsidy rate change to the OIC for further consideration.
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On 31 August 2021, the Board of Directors’ Meeting No. 289/2021 of the Company passed a resolution
acknowledging and approving the reduction of the subsidy rate. The Thai General Insurance Association will
submit a letter to the OIC to support insurance businesses affected by the COVID-19 pandemic by reconsidering
the reduction of the subsidy rate that must be paid to the Company by the non-life insurance company to be

2.25 percent for 1 year from the third quarter of 2021 to the second quarter of 2022.

On 27 October 2021, the Extraordinary General Meeting of Shareholders No. 1/2021 of the Company passed
a resolution approving the reduction of the subsidy rate as requested by the Thai General Insurance Association
from the previous rate of 12.25 percent to 2.25 percent from the third quarter of 2021 to the second quarter of
2022 and postponement of the non-life insurance company’s subsidy payment for the third and the fourth

quarter of 2021.

According to the resolution of the Extraordinary General Meeting of Shareholders No. 1/2021, on 28 October
2021 the Company submitted a letter to the OIC to confirm the request for the reduction of subsidy rate
proposed by the Thai General Insurance Association. It is currently in the preliminary process of considering by
the OIC, which requires careful consideration of the impact on the financial position and the operating results
after the reduction of the subsidy rate because the Company is established under the Motor Vehicle Victims
Act B.E. 2535 to provide the claim services to motor vehicle victims. Therefore, this requires further legal
procedures for the Ministry of Finance to consider and obtain approval from the Minister of Finance for the

issuance in ministry notification regarding the determination of the new subsidy rates.

On 25 January 2022, the Board of Directors’ Meeting No. 1/2022 of the Company passed a resolution approving
the postponement of subsidy payment for the third and fourth quarters of 2021. The Company may reconsider
requesting the collection of the one-time subsidy together with the subsidy for the first quarter of 2022 by

proposing this matter to the General Meeting of Shareholders to consider further process.

The request for the reduction of the subsidy rate is currently being considered and the outcome has not been
finalised. The Ministry of Finance's notification regarding the criteria and method of payment of subsidy for
expenses of the Road Accident Victims Protection Company Limited as of 26 April 2010, which is still in effect
and states that the non-life insurance companies have to pay subsidy within thirty days from the end of the
three-month period at a rate of 12.25 percent. In addition, the non-life insurance companies have confirmed
the amount of subsidy to be in line with the subsidy form at a rate of 12.25 percent of the insurance premiums
received from the insured under the Motor Vehicle Victim Protection Act B.E. 2535. To comply with the
notification, the Company therefore recognised the subsidy as income at a rate of 12.25 percent, which is the

previous rate until the results of consideration are finalised.
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The significant business transactions with related parties are summarised below.

(Unit: Baht)

Consolidated and separate

financial statements

For the years ended 31 December

2021 2020
Transactions with related companies
(Related by way of shareholders)
Subsidy income 1,730,169,307 1,726,600,484
Fee and management income 3,879,000 3,268,600
Policy data fee 301,051,294 478,089,813

W Presented as part of “operating expenses” in the statement of comprehensive income

The Company had the following balances as at 31 December 2021 and 2020 with its related companies as follows:

(Unit: Baht)

Consolidated and separate

financial statements

2021 2020

Transactions with related companies

(Related by way of shareholders)
Advance payment of claims, net 46,619,953 35,261,647
Subsidy receivables, net 696,812,013 414,926,893
Claims recoveries from litigants, net 450,664 480,499
Loss reserves received from insurance companies 25,659,184 31,594,462
Accrued policy data fee 351,356,400 485,168,377

The outstanding balances of the above transactions have been separately shown in the statements of financial

position.

Directors and management’s benefits

During the years ended 31 December 2021 and 2020, the Company had employee benefit expenses payable to its

directors and management as below.

(Unit: Baht)
Consolidated financial statements Separate financial statements
2021 2020 2021 2020
Short-term employee benefits 49,617,943 46,167,480 47,997,563 44,547,100
Long-term employee benefits 2,167,556 1,725,190 1,738,765 1,306,705
Total 51,785,499 47,892,670 49,736,328 45,853,805
V3 nansdunsesiUszauiuainsn S i s UaenRovauy 161



Annual Report 2021 Uzl 2564
Road Accident Victims Protection Co., Ltd. V3TN nasruAsesUsTaufsaInsa $1in

27. Contribution to the General Insurance Fund

(Unit: Baht)
Consolidated and separate

financial statements

2021 2020
Accumulated contribution at the beginning of the year 106,165,347 94,759,958
Contribution during the year 11,336,806 11,405,389
Accumulated contribution at the end of the year 117,502,153 106,165,347

28. Commitments and contingent liabilities

28.1

28.2

28.3

Commitments

As at 31 December 2021, The Company has entered into several lease agreements in respect of office
equipment which related leases of low-value assets, leases term 1 - 3 year and short-term leases within 1
year and other services. The future minimum payments required under lease were as follows:

(Unit: Million Baht)

Consolidated financial Separate financial
statements statements
2021 2021
Payable within:
1 year 1.03 0.58
1 to 2 years 0.05 0.05

Capital commitments
As at 31 December 2021, the Company had capital commitments of approximately Baht 17.04 million (2020:

Baht 4.97 million), relating to equipment and Computer software.

Litigation
As at 31 December 2021, the Company has been sued totaling approximately Baht 36.39 million as insurer.
The outcomes of these causes have not yet been finalised and the Company has not set aside reserves for its

contingent losses because it has already paid claims according to the policy conditions.

29. Risk and risk management policy

162

29.1

Non-life insurance risk

Insurance risk is a risk that arises from the obligation of the Company towards the insured, by the Company
takes on too much risk and defining premium pricing that inconsistent with the actual losses, the risk that
arises from the fluctuation in the frequency, severity and timing of loss which may be deviated from the

assumption used in determining the premium rate, reserve calculation and underwriting.

The major factor insurance risk of the Company is the premium rate under the Protection for Motor Vehicle
Victims Act. which is a single rate divided by vehicle types and usage according to the Registrar. However the
loss ratio of the Company is due to the change in frequency, severity of risk that the Company has taken on
which is higher than assumption. Allocation of premium reserve and loss reserve, changes in the behavior of

the policyholder / insured and may affect the claim expense and expected future cash flows.
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In order to manage the risk, the Company has monitored the risks that may affect the Company's operations

as follows:

Underwriting, the Company has set underwriting policy, sales target and underwriting process as well as
closely monitor the premium receivables. The Company carried out monthly comparison of underwriting and
loss ratio in accordance with the non-life insurance business standard to analyse and correct the situation

that may affect the Company.

On claims management and claim reserve, the Company has established a policy to manage claims, oversee
and monitor the status of claims, improve claim management standards to be concise, fair and streamlined
by using the generally accepted actuarial method, calculated and certified by licensed actuary as well as
monitored and analysed change of reserve consistently to consider risk factors that may affect the
Company’s reserve to ensure adequacy of reserve for the future obligations to the insured. The actuary has

reviewed suitability and adequacy of the insurance reserve.

In conclusion, the risk outlook for the Company's insurance claims has increased as the result of the increase
in compulsory motor vehicle insurance coverage and the rate of accidents is likely to rise as well as
fluctuations in economic growth rate which affecting the overall revenue of the Company. This may affect the

Company’s performance and capital funds will continue to grow in a declining direction.

Concentration of insurance contract liabilities by type of insurance are as follows:
(Unit: Million Baht)

Consolidated and separate financial statements

2021 2020
Gross/net unexpired Gross/net unexpired
Insurance type risk reserves risk reserves
Motorcycle Compulsory 2,849.7 2,864.7

(Unit: Million Baht)

Consolidated and separate financial statements

2021 2020

Insurance type Gross/net loss reserves Gross/net loss reserves

Motorcycle Compulsory 1,062.5 714.9
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Sensitivity testing is an analysis of the extent to which insurance liabilities risk will increase or decrease due to
changes in the assumptions used in the calculation. This will effect both gross claim expenses and net claim
expenses and the risk may be the result of the frequency and severity of the losses or expenses used in
determining the claims not being as expected.

(Unit: Million Baht)

Consolidated and separate financial statements

2021
Gross/net loss reserves increase Unexpired risk reserves increase
Assumption increase (decrease) (decrease) (decrease)
10% 52 -
(10%) (5.2) -
25% - 701.4
(25%) - (701.4)
25% 4.9 224
(25%) (4.9) (22.9)

(Unit: Million Baht)

Consolidated and separate financial statements

2020
Assumption increase Gross/net loss reserves Unexpired risk reserves
(decrease) increase (decrease) increase (decrease)
Average loss 10% - -
(10%) - -
Expected ultimate loss ratio 25% - 705.1
(25%) - (705.1)
Unallocated loss adjustment 25% 2.8 21.9
expenses ratio (25%) (2.8) (21.9)
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29.2 Financial risk
(@) Credit risk

Credit risk is the risk that the Company may suffer a financial loss as a result of a counterparty’s inability
to comply with the terms of a financial instrument. The Company is exposed to credit risk primarily with
respect to premium receivables, loans and subsidy receivables. The Company manages the risk by
adopting appropriate credit control policies. Concentrations of the credit risk with respect to premiums
receivable is not significant because the Company’s policyholders are spread among a variety of

different industries and geographic regions.

In addition, credit risk relating to investments in debt securities is managed by investing in government
and state enterprise securities and debt securities issued by large private firms that are financially stable

and have good credit ratings.

The Company, therefore, expects its maximum exposure to credit risk to be the book value of assets
less any allowance for doubtful accounts and impairment as presented in statement of financial

position.

Maximum exposure to credit risk

The maximum exposure to credit risk of financial assets by credit rating of counterparty is carrying

amount as at 31 December 2021 and 2020 as follow.

(Unit: Million Baht)

Consolidated financial statements

2021 2020
Non- Non-
Investment investment Investment  investment
grade grade Not rated Total grade grade Not rated Total

Cash and cash

equivalents 540.7 - - 540.7 370.7 - - 370.7
Debt instruments - held-

to-maturity

investments measured

at amortised cost 9,614.4 - - 9,614.4 9,847.8 - - 9,847.8
Accrued investment

income 22.7 - - 22.7 46.9 - - 46.9
Loans and interest

receivables - - 11.6 11.6 - - 13.2 13.2
Advance payment of

claims - - 46.6 46.6 - - 35.3 353
Subsidy receivables 43.8 - 653.0 696.8 25.8 - 389.1 414.9
Other assets - other - - 8.0 8.0 - - 17.9 179
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(Unit: Million Baht)

Separate financial statements

2021 2020
Non- Non-
Investment  investment Investment  investmen
grade grade Not rated Total grade t grade Not rated Total
Cash and cash equivalents 489.4 - - 489.4 332.8 - - 332.8
Debt instruments - held-
to-maturity investments
measured at amortised
cost 9,614.4 - - 9,614.4 9,847.8 - - 9,847.8
Accrued investment
income 22.7 - - 22.7 46.9 - - 46.9
Loans and interest
receivables - - 11.6 11.6 - - 13.2 13.2
Advance payment of
claims - - 46.6 46.6 - - 353 35.3
Subsidy receivables 43.8 - 653.8 696.8 25.8 - 389.1 414.9
Other assets - other - - 8.0 8.0 - - 179 179
The credit rating, in case it is non-investment grade and lower than the investment criteria, the Company
determined it based on qualitative and quantitative data of the counterparty and other external information,
including the use of rating information from external credit rating agencies.
Credit impairment assessment of financial assets
The Company’s measurement and valuation method of the expected credit losses relating to financial assets
are as follows:
Financial assets with a significant increase in credit risk
The Company continuously monitors and analyses the status of financial assets to assess whether there has
been a significant increase in credit risk since initial recognition, taken into account in credit rating downgrade
of counterparties. Moreover, financial assets are considered credit impaired when one or more events occur
affecting the counterparty’s future cashflow estimates. Evidence of a financial asset being credit impaired
includes observable information such as default in payment of counterparties, the issuer of a financial
instrument facing significant financial difficulties, a high probability that the counterparty will enter into
bankruptcy or undergo financial restructuring. To manage risks, the Company monitors and reports on the
status of credit rating to Investment Committee.
Allowance for expected credit losses
The staging for financial assets is based on changes in credit risk since initial recognition, recognition expected
credit losses within the next 12 months, lifetime expected credit losses and credit impairment as discussed in
Note 4.7 to financial statements under impairment of financial assets.
166
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The credit quality of financial assets exposed to credit risk, the amounts presented for financial assets are
carrying amount as of 31 December 2021 and 2020 as follow.
(Unit: Million Baht)

Consolidated Financial Statements

2021
Stage 1 Stage 2 Stage 3 Total
Cash and cash equivalents
Investment grade 540.9 - - 540.9
Less: Allowance for expected credit losses (0.2) - - (0.2)
Net book value 540.7 - - 540.7
Held-to-maturity investments measured
at amortised cost
Investment grade 9,617.5 - - 9,617.5
Less: Allowance for expected credit losses (3.1) - - (3.1)
Net book value 9614.4 - - 9,614.4
Accrued investment income
Investment grade 22.7 - - 22.7
Less: Allowance for expected credit losses - - - -
Net book value 22.7 - - 22.7
Loans and interest receivables
Investment grade 11.6 - - 11.6
Less: Allowance for expected credit losses - - - -
Net book value 11.6 - - 11.6
Advance payment of claims
Investment grade 46.6 - - 46.6
Less: Allowance for expected credit losses - - - -
Net book value 46.6 - - 46.6
Subsidy receivables
Investment grade 697.0 - - 697.0
Non-investment grade - - 172.4 172.4
Less: Allowance for expected credit losses - - (172.6) (172.6)
Net book value 697.0 - (0.2) 696.8
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Cash and cash equivalents
Investment grade
Less: Allowance for expected credit losses

Net book value

Held-to-maturity investments measured
at amortised cost

Investment grade

Less: Allowance for expected credit losses

Net book value

Accrued investment income
Investment grade
Less: Allowance for expected credit losses

Net book value

Loans and interest receivables
Investment grade
Less: Allowance for expected credit losses

Net book value

Advance payment of claims
Investment grade
Less: Allowance for expected credit losses

Net book value

Subsidy receivables

Investment grade

Non-investment grade

Less: Allowance for expected credit losses

Net book value

Uzt 2564
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(Unit: Million Baht)

Consolidated Financial Statements

2020

Stage 1 Stage 2 Stage 3 Total
370.7 - - 370.7
(0.1) - - (0.1)
370.6 - - 370.6
9,850.8 - - 9,850.8
(3.0) - - (3.0
9,847.8 - - 9,847.8
46.9 - - 46.9
46.9 - - 46.9
13.2 - - 13.2
13.2 - - 13.2
353 - - 353
353 - - 353
415.1 - - 415.1
- - 30.8 30.8
- - (31.0) (31.0)
415.1 - (0.2) 414.9
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(Unit: Million Baht)

Separate Financial Statements

2021
Stage 1 Stage 2 Stage 3 Total
Cash and cash equivalents
Investment grade 489.6 - - 489.6
Less: Allowance for expected credit losses (0.2) - - (0.2)
Net book value 489.4 - - 489.4
Held-to-maturity investments measured
at amortised cost
Investment grade 9,617.5 - - 9,617.5
Less: Allowance for expected credit losses (3.1) - - (3.1)
Net book value 9,614.4 - - 9,614.4
Accrued investment income
Investment grade 22.7 - - 22.7
Less: Allowance for expected credit losses - - - -
Net book value 227 - - 227
Loans and interest receivables
Investment grade 11.6 - - 11.6
Less: Allowance for expected credit losses - - - -
Net book value 11.6 - - 11.6
Advance payment of claims
Investment grade 46.6 - - 46.6
Less: Allowance for expected credit losses - - - -
Net book value 46.6 - - 46.6
Subsidy receivables
Investment grade 697.0 - - 697.0
Non-investment grade - - 172.4 172.4
Less: Allowance for expected credit losses - - (172.6) (172.6)
Net book value 697.0 - (0.2) 696.8
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Cash and cash equivalents
Investment grade
Less: Allowance for expected credit losses

Net book value

Held-to-maturity investments measured
at amortised cost

Investment grade

Less: Allowance for expected credit losses

Net book value

Accrued investment income
Investment grade
Less: Allowance for expected credit losses

Net book value

Loans and interest receivables
Investment grade
Less: Allowance for expected credit losses

Net book value

Advance payment of claims
Investment grade
Less: Allowance for expected credit losses

Net book value

Subsidy receivables

Investment grade

Non-investment grade

Less: Allowance for expected credit losses

Net book value
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Separate Financial Statements

(Unit: Million Baht)

2020

Stage 1 Stage 2 Stage 3 Total
332.8 - - 332.8
(0.1) - - (0.1)
332.7 - - 332.7
9,850.8 - - 9,850.8
(3.0) - - (3.0)
9,847.8 - - 9,847.8
46.9 - - 46.9
46.9 - - 46.9
13.2 - - 13.2
13.2 - - 13.2
353 - - 353
353 - - 353
415.1 - - 415.1
- - 30.8 30.8
- - (31.0) (31.0)
415.1 - (0.2) 414.9
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The movement in the allowance for expected credit losses for the years ended 31 December 2021 and 2020
are as below
(Unit: Million Baht)

Consolidated and Separate financial statements

2021

Stage 1 Stage 2 Stage 3 Total
Held-to-maturity investments measured at amortised cost
Beginning balance 3.0 - - 3.0
Change due to remeasurement of allowance for
impairment 0.2 - - 0.2
Newly purchased or acquired financial assets 2.4 - - 2.4
Amounts written off (2.5) - - (2.5)
Ending balance 3.1 - - 3.1
Subsidy receivables
Beginning balance 31.0 - - 31.0
Change due to remeasurement of allowance
for impairment - - - -
Newly purchased or acquired financial assets 141.6 - - 141.6
Amounts written off - - - -
Ending balance 172.6 - - 172.6

(Unit: Million Baht)

Consolidated and Separate financial statements

2020

Stage 1 Stage 2 Stage 3 Total
Held-to-maturity investments measured at amortised cost
Beginning balance 1.9 - - 1.9
Change due to remeasurement of allowance for
impairment 0.1 - - 0.1
Newly purchased or acquired financial assets 23 - - 23
Amounts written off (1.3) - - (1.3)
Ending balance 3.0 - - 3.0
Subsidy receivables
Beginning balance 31.0 - - 31.0
Change due to remeasurement of allowance
for impairment - - - -
Newly purchased or acquired financial assets - - - -
Amounts written off - - - -
Ending balance 31.0 - - 31.0
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Market risk is the risk that change in interest rates, foreign exchange rates and securities prices may have

an effect on the Company’s financial position. The Company had no financial instruments denominated

in foreign currencies; market risk is therefore confined only to interest rate risk and equity position risk.

(1) Interest rate risk

Interest rate risk is the risk that the value of financial instruments will fluctuate due to changes in

market interest rates.

The Company manages the risk by stipulating an investment policy and annual business plan that

mitigate potential risks and keep operating results in line with plans and targets.

At 31 December 2021 and 2020, significant assets and liabilities classified by type of interest rates are

summarised in the table below, with those financial assets that carry fixed interest rates further classified

based on the maturity date, or the repricing date if this occurs before the maturity date.

Financial assets
Cash and cash equivalents
Accrued investment income
Investments in securities
Government instruments
Private enterprise debt
instruments
Deposits with financial
institutions matured over
than 3 months
Saving Lottery
Loans and interest receivables
Receivables from the sale of
securities
Subsidy receivables
Claim recoveries from litigants
Insurance contract assets
Premium receivables
Insurance contract liabilities
Claim reserves
Financial liabilities

Lease liabilities
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(Unit: Million Baht)
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2021
Fixed interest rates
Maturity date or repricing date Floating Non-interest Interest rate
Within 1 year 1 -5 years Over 5 years interest rate bearing Total (% per annum)

- - - 460 81 541 0.05 - 1.00

- - - - 23 23 -
151 205 205 - - 561 0.43-2.44
40 102 60 - - 202 1.36 - 4.20
8,801 - - - - 8,801 0.15 - 1.50

- 50 - - - 50 0.90

1 11 - - - 12 0.40 - 3.30

- - - - 8 8 -

- - - - 697 697 -

- - - - 1 1 -

- - - - 52 52 -

- - - - 1,062 1,062 -
14 8 - - - 22 3.97-4.75
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Financial assets
Cash and cash equivalents
Accrued investment income
Investments in securities
Government instruments
Private enterprise debt
instruments
Deposits with financial
institutions matured over
than 3 months
Saving Lottery
Loans and interest receivables
Receivables from the sale of
securities
Subsidy receivables
Claim recoveries from litigants
Insurance contract assets
Premium receivables
Insurance contract liabilities
Claim reserves
Financial liabilities

Lease liabilities
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Consolidated financial statement

(Unit: Million Baht)

2020
Fixed interest rates
Maturity date or repricing date Floating Non-interest Interest rate
Within 1 year 1 -5 years Over 5 years interest rate bearing Total (% per annum)
- - - 248 123 371 0.05-1.10
- - - - ar ar -
150 177 207 - - 534 1.73 - 3.50
295 87 30 - - 412 1.62 - 4.85
6,747 2,105 - - - 8,852 0.30 - 2.50
- 50 - - - 50 0.90
1 12 - - - 13 0.50 - 3.50
- - - - 17 17 -
- - - - 415 415 -
- - - - 1 1 -
- - - - a5 45 -
- - - - 715 715 -
18 16 - - - 34 3.75-4.75
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Financial assets
Cash and cash equivalents
Accrued investment income
Investments in securities
Government instruments
Private enterprise debt
instruments

Deposits with financial

institutions matured over than

3 months
Saving Lottery
Loans and interest receivables
Receivables from the sale of

securities

Subsidy receivables
Claim recoveries from litigants
Insurance contract assets
Premium receivables
Insurance contract liabilities
Claim reserves
Financial liabilities

Lease liabilities
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(Unit: Million Baht)

2021

Fixed interest rates

Maturity date or repricing date

Floating

Non-interest

Interest rate

Within 1 year 1-5years Over 5 years interest rate bearing Total (% per annum)
- - - 408 81 489 0.05-1.00
- - - - 23 23 -
151 205 205 - - 561 0.43-2.44
40 102 60 - - 202 1.36 - 4.20
8,801 - - - - 8,801 0.15-1.50
- 50 - - - 50 0.90
1 11 - - - 12 0.40 - 3.30
- - - - 8 8 -
- - - - 697 697 -
- - - - 1 1 -
- - - - 52 52 -
- - - - 1,062 1,062 -
12 7 - - - 19 3.97-475
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Financial assets
Cash and cash equivalents
Accrued investment income
Investments in securities
Government instruments
Private enterprise debt
instruments
Deposits with financial
institutions matured over
than 3 months
Saving Lottery
Loans and interest receivables
Receivables from the sale of
securities
Subsidy receivables
Claim recoveries from litigants
Insurance contract assets
Premium receivables
Insurance contract liabilities
Claim reserves
Financial liabilities

Lease liabilities

Te9uUsEdl 2564

V3TN nasAuAsesUsTauftaInsa $1in

Separate financial statements

(Unit: Million Baht)

2020
Fixed interest rates
Maturity date or repricing date Floating Non-interest Interest rate
Within 1 year 1 -5 years Over 5 years interest rate bearing Total (% per annum)

- - - 210 123 333 0.05-1.10

- - - - ar ar -
150 177 207 - - 534 1.73-3.50
295 87 30 - - 412 1.62-4.85
6,747 2,105 - - - 8,852 0.30 - 2.50

- 50 - - - 50 0.90

1 12 - - - 13 0.50 - 3.50

- - - - 17 17 -

- - - - 415 415 -

- - - - 1 1 -

- - - - a5 45 -

- - - - 715 715 -
16 14 - - - 30 3.75-4.75

(2) Equity price risk

Equity price risk is the risk that change in the market prices of equity securities will result in

fluctuations in revenues and the value of financial assets.

The Company manages the risk by requiring that the proportion of each type of investment

comprising its investment portfolio does not exceed the proportions prescribed by the Office of

Insurance Commission (“OIC”) defining criteria. The Company will choose to invest in equity

securities of which the issuers possess robust financial status and an ability to make a profit, with

steady growth potential.

As at 31 December 2021 and 2020, the Company has risk from its investments in equity securities of

which the price will change with reference to market conditions.
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29.3 Liquidity risk
Liquidity risk is the risk that the Company will be unable to liquidate its financial assets and/or procure

sufficient funds to discharge its obligations in a timely manner, resulting in the occurrence of a financial loss.

The Company has allocated a portion of investment as a bank deposit with high liquidity, which is reserved
for operating expenses, while the deposit is defined to be due in each period, in conformity with a demand
for spending in accordance with a plan for the cash flow management, financial reception and payment
based on an obligation established. As to the other portion, the Company has allocated investment in stocks
required by the market, with high liquidity and an ability to be realised as cash conveniently, as well as at the

value approximate to the fair value.

Counting from the financial position date, the periods to maturity of assets and liabilities held as at 31
December 2021 and 2020 are as follows:
(Unit: Million Baht)

Consolidated financial statement

2021
Less than Over 5
At call 1 year 1 -5 years years Unspecified Total

Financial assets
Cash and cash equivalent 541 - - - - 541
Accrued investment income - 23 - - - 23
Investments in securities 888 8,992 357 265 15 10,517
Loans and interest

receivables - 1 11 - - 12
Receivables from the sale

of securities - 8 - - - 8
Subsidy receivables - 697 - - - 697
Claim recoveries from

litigants - 1 - - - 1
Insurance contract assets
Premium receivables - 52 - - - 52
Insurance contract
liabilities
Claim reserves - 1,062 - - - 1,062
Financial liabilities
Lease Liabilities - 14 8 - - 22
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Financial assets

Cash and cash equivalent

Accrued investment income

Investments in securities

Loans and interest receivables

Receivables from the sale of
securities

Subsidy receivables

Claim recoveries from litigants

Insurance contract assets

Premium receivables

Insurance contract liabilities

Claim reserves

Financial liabilities

Lease Liabilities

Financial assets

Cash and cash equivalent

Accrued investment income

Investments in securities

Loans and interest receivables

Receivables from the sale of
securities

Subsidy receivables

Claim recoveries from litigants

Insurance contract assets

Premium receivables

Insurance contract liabilities

Claim reserves

Financial liabilities

Lease Liabilities

Consolidated financial statement

1891uUszIY 2564
V3TN nasAuAsesUsTauftaInsa $1in

(Unit: Million Baht)

2020
Less than Over 5
At call 1 year 1 -5 years years Unspecified Total

371 - - - - 371

- a7 - - - a7

851 7,192 2,419 237 18 10,717

- 1 12 — - 13

- 17 - - - 17

- 415 - - - 415

- 1 - - - 1

- a5 - - - a5

- 715 - - - 715

- 18 16 - - 34
(Unit: Million Baht)

Separate financial statement
2021
Less than Over 5
At call 1 year 1 -5 years years Unspecified Total
489 - - - - 439
- 23 - - - 23
888 8,992 357 265 15 10,517
- 1 11 - - 12
- 8 - - - 8
- 697 - - - 697
- 1 - - - 1
- 52 - - - 52
- 1,062 - - - 1,062
- 12 7 - - 19
177
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(Unit: Million Baht)
Separate financial statement

2020
Less than
At call 1 year 1 -5 years Over 5 years Unspecified Total

Financial assets
Cash and cash equivalent 333 - - - - 333
Accrued investment income - a7 - - - 47
Investments in securities 851 7,192 2,419 237 18 10,717
Loans and interest receivables - 1 12 - - 13
Receivables from the sale of

securities - 17 - - - 17
Subsidy receivables - 415 - - - 415
Claim recoveries from litigants - 1 - - - 1
Insurance contract assets
Premium receivables - 45 - - - a5
Insurance contract liabilities
Claim reserves - 715 - - - 715
Financial liabilities
Lease Liabilities - 16 14 - - 30

29.4 Fair value of financial instruments
As at 31 December 2021 and 2020, the Group had the following financial assets that were measured at fair
value, and had financial assets that were measured at cost but has to disclose fair value, using different levels
of inputs as follows:

(Unit: Million Baht)
Consolidated financial statement

2021
Carrying Fair Value
Value Level 1 Level 2 Level 3 Total

Assets measured at fair value
Trading investments measured at fair value

through profit or loss

Listed equity instruments 767 767 - - 767

Unit trusts 37 - 37 - 37
Available-for-sale investments measured at fair

value through other comprehensive income

Unit trusts 83 43 40 - 83

Non-listed equity instruments 15 - - 15 15
Assets for which fair value are disclosed
Cash and cash equivalents 541 541 - - 541
Accrued investment income 23 - 23 - 23
Held-to-maturity investments measured at

amortised cost

Debt securities 763 - 783 - 783

Saving Lottery 50 - 50 - 50

Deposit at financial institutions which matured

over 3 months 8,801 - 8,804 - 8,804

Loans and interest receivables 12 - - 13 13
Subsidy receivables 697 - 697 - 697
Claim recoveries from litigants 1 - 1 - 1
Receivables from the sale of securities 8 - 8 - 8
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(Unit: Million Baht)
Consolidated financial statement

2020
Carrying Fair Value
Value Level 1 Level 2 Level 3 Total

Assets measured at fair value
Trading investments measured at fair

value through profit or loss

Listed equity instruments 741 741 - - 741

Unit trusts 25 - 25 - 25
Available-for-sale investments

measured at fair value through other

comprehensive income

Unit trusts 85 45 40 - 85

Non-listed equity instruments 18 - - 18 18
Assets for which fair value are

disclosed
Cash and cash equivalents 371 371 - - 371
Accrued investment income ar - ar - ar
Held-to-maturity investments

measured at amortised cost

Debt securities 946 - 985 - 985

Saving Lottery 50 - 50 - 50

Deposit at financial institutions which

matured over 3 months 8,852 - 8,855 - 8,855

Loans and interest receivables 13 - - 14 14
Subsidy receivables 415 - 415 - 415
Claim recoveries from litigants 1 - 1 - 1
Receivables from the sale of securities 17 - 17 - 17
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(Unit: Million Baht)
Separate financial statements

2021
Carrying Fair Value
Value Level 1 Level 2 Level 3 Total

Assets measured at fair value
Trading investments measured at fair

value through profit or loss

Listed equity instruments 767 767 - - 767

Unit trusts 37 - 37 - 37
Available-for-sale investments

measured at fair value through other

comprehensive income

Unit trusts 83 43 40 - 83

Non-listed equity instruments 15 - - 15 15
Assets for which fair value are

disclosed
Cash and cash equivalents 489 489 - - 489
Accrued investment income 23 - 23 - 23
Held-to-maturity investments

measured at amortised cost

Debt securities 763 - 783 - 783

Saving Lottery 50 - 50 - 50

Deposit at financial institutions which

matured over 3 months 8,801 - 8,804 - 8,804

Investment in a subsidiary 50 - - 50 50
Loans and interest receivables 12 - - 13 13
Subsidy receivables 697 - 697 - 697
Claim recoveries from litigants 1 - 1 - 1
Receivables from the sale of securities 8 - 8 - 8
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(Unit: Million Baht)
Separate financial statements

2020
Carrying Fair Value
Value Level 1 Level 2 Level 3 Total

Assets measured at fair value
Trading investments measured at fair

value through profit or loss

Listed equity instruments 741 741 - - 741

Unit trusts 25 - 25 - 25
Available-for-sale investments

measured at fair value through other

comprehensive income

Unit trusts 85 a5 40 - 85

Non-listed equity instruments 18 - - 18 18
Assets for which fair value are

disclosed
Cash and cash equivalents 333 333 - - 333
Accrued investment income a7 - ar - ar
Held-to-maturity investments

measured at amortised cost

Debt securities 946 - 985 - 985

Saving Lottery 50 - 50 - 50

Deposit at financial institutions which

matured over 3 months 8,852 - 8,855 - 8,855

Investment in a subsidiary 50 - - 50 50
Loans and interest receivables 13 - - 14 14
Subsidy receivables 415 - 415 - 415
Claim recoveries from litigants 1 - 1 - 1
Receivables from the sale of securities 17 - 17 - 17

The fair value hierarchy of financial assets as at 31 December 2021 and 2020 presents according to Note 4.23

to financial statements.

The method used for fair value measurement depends upon the characteristics of the financial instrument.

The Group establishes the fair value of its financial instruments by adopting the following methods:

a) Financial assets which have short-term maturity, which consist of cash and cash equivalents, deposits with
financial institutions, accrued investment income and other asset, the fair values are estimated based on

the carrying value presented in the statement of financial position.

b) Investments in debt securities are presented at fair value by using the yield curve as announced by the

Thai Bond Market Association.
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c) Investments in marketable equity instruments have been presented at fair value by using market price.
Investments in non-listed equity instruments are determined using generally accepted pricing model or

approximated to their book values if the fair value cannot be reliably estimated.

d) Investment in units trust has been presented at fair value by using market price and investments in units
trust that are not trade on the Stock Exchange of Thailand is presented by using the net asset value per

unit as announced by the asset management company.

e) The fair value of loans is determined by discounting the expected future cash flows by the current market

interest rate of similar loans.
During the current year, there were no transfers within the fair value hierarchy.

Reconciliation of recurring fair value measurements of financial assets, categorised within Level 3 of the fair

value hierarchy, are as follow:
(Unit: Million Baht)

Consolidated and separate

financial statements

Equity instruments

Balance as of 1 January 2021 18

Net loss recognised in other comprehensive income (3)

Balance as of 31 December 2021 15

30. Capital management
The primary objectives of the Company’s capital management is to ensure that it preserves ability to continue it’s

business as a going concern and to maintain capital reserve in accordance with Notifications of the OIC.

31. Approval of financial statements

These financial statements were authorised for issue by the Company’s Board of Directors on 29 March 2022.
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Operating Result

The operation of Road Accident Victims Protection Company Limited during the pandemic of the virus
COVID-19, the company still received good cooperation from all sectors including agents, brokers, hospitals, rescue
networks, public networks, and private sectors to support or respond to the company’s new vision which was revised
in 2021. To continue to commit to the intention in the main mission of the organization “To be an organization that
strengthen road safety with motor insurance system for a stable and sustainable society”. This means the commitment
to manage and drive the organization's plans both in terms of road accidents prevention by supporting and taking part
to strengthen road safety to reduce losses and relief suffering from traffic victims with insurance system. By providing
services promptly and justly as a part of social responsibility, promoting social stability by using Big Data in
management, which is an important strategy for managing the risk of road accidents in both prevention and post-crash
relief. As well as setting the policy to prepare a roadmap for entering the Digital Platform to increase efficiency and
effectiveness of the main missions of the organization in all four areas. Including improving the claims management
system and services, underwriting and marketing development to expand insurance coverage to the public, promoting
road safety by taking part in road accident prevention campaigns and strengthen road safety culture to reduce losses
and developing to achieve organizational excellence, adhering to good corporate governance also maintain the Quality
Management System ISO 9001, Information Security Management System ISO/IEC 27001 and Information technology
system standards (ISO 29110). AUl aspects of the company’s operations are under compliance policies, rules and
regulations and good corporate governance.

Operating results based on the company’s missions on 4 pillars as following.

1. Improving claims management system.

The company remains focus on the continuously developing the claim
system to assist road victims to receive services timely and correctly by paying the
compensation via bank transfer to the victim's account for their convenience and
reducing the risk of traveling and spreading of coronavirus as well as reducing work

processes. The online claim system via various devices has been designed to

support the changing demand and make available to be used by next year or in
the future. And to receive the road accidents information which necessary to the operation of insurance business and
manage the compensation efficiently. Therefore, the "Kodchasri Radio Center" has been established to collect the
information from radio communication networks with the antenna installation, which is authorized by the NBTC, and
assigned staff to provide service 24 hours to record accident notifications from the radio communication network.
There are 2,893 members to coordinate with the non-life insurance company when there is the accident related to the
business through the integrated system. And as a part of the company’s claim management center with radio
communication to command and follow up from with branches across the country.

Due to the pandemic situation of coronavirus disease 2019 (COVID-19)
the number of infected persons has increased continuously, the Kodchasri Radio
Center therefore, joined as a volunteer in the Medical Oxygen Support Center,
under the supplementary activity called "Lom Tai Peek" to coordinate with the

Rescue Foundations and delivering medical oxygen to Covid-19 patients who are in

Home Isolation and Community Isolation.
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The company has handled in total of 378,707 claims, among these are RVP’s insurance policy 362,112 claims or
5,434.64 million baht of compensation. Accident Frequency stood at 2.48% and has handled claims on behalf of other
insurance companies in total of 16,595 claims.

2. Expanding insurance to the public.

The main mission in terms of underwriting and marketing and expanding insurance to cover people in all
areas. Even during COVID-19 pandemic, the Company has conducted various projects and activities as follows :
® Developing an electronic insurance system for people to access

Junu QR Code insurance anywhere, anytime, conveniently, and fast via Line Official

Account “@IiRVP” that helps respond to people conveniently and

quickly. Services including, purchasing compulsory motorcycle

- insurance, reporting accident to claim under the Protection for Motor
Auricne ID

@iRVP »

Vehicle Victims Act, searching for private vehicle inspection center, a

motorcycle shop, a medical facility, a police station near home as
well as providing knowledge or answer about insurance coverage 24

hours.
Since the official launch, there has been member promotion

continuously throughout the year, making the number of Line @iRVP

$ovaynaoudnny members increased by 419,325 accounts in 2021 and there are more

fusukuandulion
™ than 6,803 policies made via self-service electronic system.

® Activities to create and promote public awareness of Compulsory
Motor Vehicle Insurance. It is another activity that focuses on the
public relations, the media as a tool to promote awareness of the

target group such as the insured, agents, and networks.

® Community Insurance Project, RVP’s branches have continued to visit communities to build a relationship
with the people, government agencies and private agencies in the local area to emphasize the importance of coverage
of Compulsory Motor Vehicle Insurance for life and injury according to the law. As well as to increase number of
policies for the unregistered vehicles under the compulsory insurance coverage which will help relief burden and
losses in case of an accident. In 2021, the company has written compulsory motorcycle insurance in total of 29,196

policies for unregistered vehicles.

e

v J

® |nsurance expansion activities for people to have access to the compulsory motor insurance easily and
conveniently. By increasing the number of agents and brokers in every sub-district, district, and province. Currently,
there are 6,655 agents available nationwide.

In 2021, RVP has written compulsory motorcycle insurance total of 14.54 million policies, decreased 2.729%,

net insurance premiums amount 4,534.72 million baht, decreased 0.75%
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3. Commitment to campaign to reduce road accident

The company is committed to continually conducting road safety campaigns along with network partners,
such as participating in the integrated projects to enhance the efficiency of road accident prevention and reduction at
the local level. The Deputy Minister of Interior, Mr. Nipon Boonyamanee, has announced the policy to the provincial
governor and RVP. RVP by Managing Director presented the road accidents data from THAIRSC website under the
project Management Information System to reduce road accidents sustainably (MIS) in all provinces in connection to
provincial action plans and road accident forecasts including physical / behavioral risk factors as an information
guidelines for sustainable prevention and reduction of road accidents at the Department of Disaster Prevention and

Mitigation and via online meeting (ZOOM system), which were held in 4 meetings.

4th
nd
i 2 26 provinces, Central, Eastem,
14 provinces in the south 17 provinces in the north Westem and Bangkok

eayn 3 v - 4orrashlrifia £ 1354 - 1570 (Forscast 2544 - 3591}

Il'!rlll:.:llr.|-|:=-|

ll[ln'ifn'u.|'i[.
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\auatashdaulasoms

Roundabout Save Lives project to make safer roads in the
suiputondsn @ % ==

©

avAnsUnAsavdufiaoiu
as a tool to reduce risk, black spots and create road safety for the Rdaismo y0ouasTs Ao nlidFum EulNesTeS

&zumsdari “soseu” Wuisdsotadonisanudue

community, RVP supported the budget for building a roundabout

community. There are 4 provinces that has been approved the A
budget in 2021, including Chiang Mai, Chiang Rai, Rayong and

Samut Prakan.

Million helmets Save Lives project by supporting helmets

o]
together with networks partners in all provinces across the Ukl % J’.’r_
oy lfminrsenei/avons
country. Under the provision of law enforcement measures or B i [ 7]

organizational rules for motorcyclists to be aware of the
importance of helmets and wear the helmet while riding a
motorcycle. The company supported helmets through various
projects, such as the project “Public and Civil Society together for
safe driving for the King”, Hundred Thousand Helmets for Safe
Riding project together with 7-Eleven convenience stores to
provide quality helmets to the insured to reduce the risk of
injuries or fatalities. As well as supported helmets in the project
Strive for Road Safety Culture among youth in schools, working

people, and people in community.
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4. Take pride and adhered to good corporate governance.

RVP remains committed to organizational development, adhered to good corporate governance with
innovation and modern technology under the company’s code of conduct along with international quality and
standards. RVP maintained the Quality Management System ISO 9001, Information Security Management System
ISO/IEC 27001 and Systems and Software Life Cycle ISO/IEC 29110 to ensure the highest customers satisfaction.

For human capital development, the company still has a goal to develop human capital potential
continuously to focus on becoming a learning organization through digital system, professional, work with happiness,
morality, and ethics in order to be excellent in accordance with good governance and maximize benefits to customers,
social, community, and in order to carry out the mission of the company to achieve the goal and fulfilling the
expectations of executives on personnel competency according to Core Competency. Even in 2021, the Coronavirus
Disease 2019 epidemic (COVID-19) still in crisis, the company continuously strive to develop human resource potential
by organizing a self-learning system (e-learing) for the employee to focus on self-improvement according to the
changes that occurred. With a training to develop knowledge both internally and externally through at least 13
e-learning courses per person in 2021 and there are also training courses that can be used for self-improvement and
enhanced work efficiency. To enable employees to work safely under the circumstances of COVID-19 pandemic, the
company arranged working system for all employees to work from home without affecting the service to the public,
allocated ATK to employees to test before entering the office. In the event of a severe outbreak, the company
allowed the employees who have been infected or those in contact with the infected person to get treatment and

quarantine without having to take medical leaves but still receive normal wages and benefits.

Acting as Thailand National Bureau of Insurance
® 3™ ASFAN COB Working Group Meeting

Mr. Nopadol Santipakorn Managing Director of Road Accident Victims
Protection Company Limited attended 8" ASEAN Council of Bureaux
Working Group (COB-WG) Meeting which was held via online platform (Video
Conference) on 16 September 2021. The meeting was attended by ASEAN
Secretariat, ASEAN Insurance Council Secretariat, National Bureau of
Insurance of ASEAN member states. The meeting was co-organized by
Thailand National Bureau of Insurance and ASEAN Insurance Council. The
meeting followed-up on the implementation of Compulsory Motor Vehicle

Insurance for Vehicles in Cross-Border in all ASEAN member states and

@ B ASVAN Council of Burcaux www.ASEANCOB.org

discussed on important issues such as all member countries have agreed to
implement ACMI as a central system for issuing compulsory motor insurance policies and blue card of all member
states. The official MOU signing ceremony was proposed via online platform and proposal of ASEAN Road Safety

seminar between member countries in collaboration with the International Road Safety agencies.
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® Memorandum of Understanding on Compulsory Motor Vehicle Insurance for Vehicles in Cross-Border

o=

Road Accident Victims Protection Company Limited
N eoiy along with National Bureau of Insurance of 9 ASEAN
l member states signed “Memorandum of Understanding
on Compulsory Motor Vehicle Insurance for Vehicles in
Cross-Border”. To drive the implementation of ASEAN
Compulsory Motor Vehicle Insurance Scheme through

online system by signing a cooperation agreement to use

the ASEAN Compulsory Motor Insurance (ACMI) system.
As the center of the ASEAN compulsory motor insurance
database for issuing policy and blue card of member countries including an accident assistance coordination system
(SOS) to facilitate ASEAN citizen and transport operators to easily get compulsory motor insurance of all ASEAN
countries through online channel. And can also be connected to the insurance monitoring system by government

agencies.

® 22" ASEAN COB Meeting
Mr. Nopadol Santipakorn, Managing Director of Road Accident
Victims Protection Company Limited attended 22" ASEAN Council of Bureau
(COB) Meeting on 15 October 2021 via online system. The meeting was
attended by ASEAN Secretariat, ASEAN Insurance Council Secretariat, National

Bureau of Insurance of ASEAN member states. The meeting took noted of the

summary of discussion of the 8" Council of Bureaux Working Group (COB-WG)
meeting and the 41 ASEAN Transport Facilitation Working Group (TFWG)
meeting that the ASEAN COB attended. The meeting also summarized the

progress on the development of ACMI system integration with the insurance

AN ST T e O 2 www.ASEANCOB.org

systems of the 10 member countries. And discussed the proposal to obtain
support from ASEAN insurance regulators on the implementation of Protocol 5 (ASEAN Scheme of Compulsory Motor
Vehicles Insurance). To be presented at the 24™ AIRM-AIC Joint Plenary Meeting on Thursday 28 October 2021 via

online system (Zoom Meeting).

® 47% ASEAN Insurance Council (AIC) and AIC-AIRM Joint Plenary Meeting 2021

Road Accident Victims Protection Company Limited attended 47"
ASEAN Insurance Council (AIC) Meeting and AIC-AIRM Joint Plenary Meeting
2021. Mr. Oran Vongsuraphichet, Secretary General of Thai General Insurance
Association, as Chief Delegate and the representative from Thai General
Insurance Association, Mr. Kheedhej Anansiriprapha, Director and Miss Kanlaya

Jookhom, senior assistant director attended Joint Plenary Meeting between

ASEAN Insurance Council (AIC) and ASEAN Insurance Regulators Meeting

o | 2k ASEA INSURANCE
REDULATORS MEETING.

ATt ASEAN WSULANCE
EOURKIL MEET

i (AIRM) on 28 October 2021 via online Zoom meeting.

1. Problem statements received and
. Matvers to be raised with the ASEAN
Insurance Regulators 8 he Joint Flenary
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The meeting was hosted by Singapore, led by Singapore's insurance regulator, the Monetary Authority of
Singapore, as well as the private sector, General Insurance Association of Singapore (GIAS) and Life Insurance
Association of Singapore (LIAS). The attendant of the meeting including senior executives from regulatory agencies and
representatives from the non-life and life insurance business sectors in 10 ASEAN countries. The meeting discussed
important issues such as monitoring the progress of the AIC working groups, and the problem statements of the
member countries. For the 48th ASEAN Insurance Council meeting next year, Thailand will be responsible for hosting

the next meeting.

® | aunching a new version of website www.aseancob.org and www.thailandnb.org

www.aseancob.org www.thailandnb.org

The success of the company’s operations is due to the vision, policy, and support from the Board of Directors
and the management and employees who were able to implement policies and plans into effective action. This is all
due to the cooperation, dedication and perseverance of RVP’s employees who have jointly performed their duties
with full capacity and led the company to have a better performance than the previous year. For the year 2021, the
company has net profit of 36.63 million Baht and maintained Risk Based Capital (RBC) at 773.58% above the specified
benchmark.

All employees have united in action and spirit to operate in accordance with the vision and mission framework
as well as policies from the Board of Directors and corporate plans by adhering to the ideology of the company to
guide the operations as below.

“Adhere to good moral principles, Strive for operational excellence, Stand for social responsibility, Believe in
value of the people”

As a result, in 2021, Road Accident Victims Protection Company Limited received 4 awards as follows.
1. The Non-Life Insurance Company with Outstanding Development Award 2020
2. Thai Chamber of Commerce Outstanding Ethics Award 2021
3. The Outstanding Award for Safety, Occupational Health and Work Environment 2021 (Provincial Level)
4. “Value of the Land: Pride and Dignity of Thais” Award

188 Road Accident Victims Protection Co., Ltd. Strives for Road Safety Culture.
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His Majesty the King and Her Majesty the Queen
proceeded to Amphorn Sathan Residential Hall in Dusit Palace,
granted an audience to Mr.Nopadol Santipakorn, Managing
Director of Road Accident Victims Protection Company Limited
and the management team of the company to present the
proceeds the contributions from the public for the project “Civil
State united for road safety for the King” which was carried out
on the occasion of His Majesty the King’s birthday on 28 July,
2018 and 28 July, 2019 for His Majesty the King’s royal charity.

Her Sirindhorn

Royal

Highness Princess Maha Chakri
proceeded to Dusidalai Hall, Suan Chitralada in Dusit Palace,
granted an audience to Mr. Chatchai Promlert, Permanent
Secretary for Ministry of Interior and the management of the
Department of Disaster Prevention and Mitigation and Road
Accident Victims Protection Company Limited to present the
monetary donation to support the production of extrication
rescue tools. For the royal donation to government agencies and

various foundations to use for the rescue of road accident victims.
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A press conference on “New Normal Decade @iRVP Strives Road Safety Culture”
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“NASTYIN AN USEMNaNeT wesuaseimusssuanulannienig
21U ” (New Normal Decade @iRVP Strives Road Safety Culture)
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International Open Data Day 2021.
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Road Accident Victims Protection Co., Ltd. held a press
conference on “New Normal Decade @iRVP Strives Road Safety
Culture” to announce the operating direction of the year 2021,
following the company’s vision "be an organization that enhances
road safety with motor insurance system for strong and
sustainable society" by launching ThaiRSC New Version and new
online services through LINE Official Account @iRVP at the
meeting room of the Road Accident Victims Protection Co., Ltd.

(Head Office)

SN nasAuAsegUsEauieaInsa d1ia laenssung
DRy ] & a o v v a oA aa A
§3nn13 Sduinensiarunluinte “deyala iieddn” vie
“Open Data for Life Saving” #unaususeloviainnisilaineg
Joyallannsgiidulselemisenisangifivnnisiesauu nelu
Nuiuteyaldauiuyi Usednl 2564 International Open Data
Day 2021 @33nlay d1UNURMUISFUIATA (BIAN1SUNITY)
o vieUszyy way loleR Tu 22 91A19NYT N1ILIBT AUUTIVAN3

Wuquinel el namne

Road Accident Victims Protection Company Limited by
Managing Director joined as a speaker in a panel discussion on the
topic “Open Data for Life Saving” which presents the benefit of
public disclosure of information that is beneficial to reducing road
accidents. On the International Open Data Day 2021, organized by
the Digital Government Development Agency (Public Organization)
at the meeting room, The Society, 22" floor, Gaysorn Tower,

Ratchadamri Road, Lumpini, Pathumwan, Bangkok.
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Seminar a model province for reducing road accidents “Best Practice”

Road Accident Victims Protection Company Limited by
Managing Director joined the Seminar a model province for
reducing road accidents “Best Practice” which was organized by
the Senate Commission on Integration of Emergency Resuscitation
and Road Safety at the Secretariat of the Senate, meeting room

402-403, Parliament Building, Kiak Kai, Bangkok (Senate side)

NIYINIIINENIIIANIIANUADASENAULDE 1NEIEU
Academic Forum for Sustainable Road Safety Management.

R © 429 pRgmmsiiiamsioms

< Comments @

Road Accident Victims Protection Company Limited by
Managing Director joined the discussion panel, Pre-Seminar for
sustainable road safety on the topic “Issues and Risks that
Thailand has to manage in the second decade”. The event was
organized by Thai Health Promotion Foundation, Road Safety
Network Partners and Road Safety Academic Center, Road

Safety Policy Foundation via Zoom and Facebook live
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Training for the Inspectors in the Office of Inspector General
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The Office of Inspector General, Royal Thai Police
organized a training program to enhance knowledge for the
Inspector General (Traffic Control and Management). Road
Accident Victims Protection Company Limited by Managing
Director joined as a special speaker on road accident
prevention information for the Inspector General at meeting

room 6 floor, Office of The Inspector General, Bangkok.

usTenelaTInsUTEgugtATeYe damudidu smitEhaneingalada 19 - gliRmmuuviesnuu
Give a lecture in the network leadership conference, drunk driving victims join forces to fight against COVID-19

crisis and road accidents.
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Road Accident Victims Protection Company Limited by Director of Office of Public Relations and Corporate

Communications as a special speaker on the topic “Losses from road accidents, the disaster undermining Thai society” in the

network leadership conference, drunk driving victims join forces to fight against COVID-19 crisis and road accidents. The event was

organized by Don't Drive Drunk Foundation at Chao Phraya Terrace Room, Riverside Bangkok Hotel, Bang Phlat, Bangkok.
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World Day of Remembrance for Road Traffic Victims.
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Don't Drive Drunk Foundation, Thai Health Promotion
Foundation and Thailand Road Safety Network Partners
organized activities to mark the World Day of Remembrance
for Road Traffic Victims. Road Accident Victims Protection
Company Limited by Director of Office of Public Relations and
Corporate Communications joined the event. Mr. Surachai
Liengboonlertchai, Senator, Chairman of the Legislative
Network for Road Safety in ASEAN presided over the opening
ceremony at the front of United Nations Thailand Building,

Rajdamnern Road, Bangkok.
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Road Accident Victims Protection Company Limited
joined the exhibition in the 15t Thailand InsurTech fair 2021
under the concept InsurTech for the next normal on 26-30
October 2021 in an online format. The event was organized by

the Office of Insurance Commission (OIC), Bangkok.
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New Normal, Songkran Drive Safe — Free from Covid 19
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Don't Drive Drunk Foundation organized the campaign to
reduce the road accident with the concept “New Normal,
Songkran Drive Safe — Free from Covid 19”. Road Accident
Victims Protection Company Limited by Director of Office of
Public Relations and Corporate Communications donated
campaign materials to prevent and reduce road accident
“wear a helmet, wear a mask, 100% safe” to the Deputy
Permanent Secretary of the Ministry of Transport, the Chairman
of the event. To use in road safety campaign during the festival

at Mo Chit Bus Terminal, Central Terminal, 1% floor.
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New Normal, Don't Drive Drunk arrive home safely.
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Accident Prevention Network held a press conference
“New Normal, Don't Drive Drunk arrive home safely”. RVP by
the Director of Office of Public Relations and Corporate
Communications attended the event at Diamond Ballroom 1,

Richmond Strike Convention Hotel, Bangkok.
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RVP supports rescue stretcher equipment for helping victims across the country.
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Road Accident Victims Protection Company Limited
provided life-saving rescue equipment (stretchers and basket
stretchers) to the Rescue Foundation and its network
nationwide in the event “RVP Road Safety Day” to help the
victims and create cooperation in campaigning to reduce road

accidents.
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Road Accident Victims Protection Company Limited donated money to Sam Roi Yod Hospital to support the field
hospital for Covid-19
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Road Accident Victims Protection Company Limited
donated money to Sam Roi Yod Hospital to support the field
hospital for Covid-19 and to purchase medical equipment and
other equipment for providing care for the infected people
(100-150 beds). Which is a collaboration between Sam Roi Yod
hospital and Sawang Methee Sam Roi Yot Foundation,

Prachuap Khiri Khan.

195



Annual Report 2021
Road Accident Victims Protection Co., Ltd.

d 3
dg1vasanI1uUnNAg

S1891uUsEaY 2564
USt nasduasesiUsraudainsa $in

Branches

dinunanganwamuag Bangkok Region
Tel. 0 2100 9191 #i® 5820-2
guduiniangann Bangkok Service Center
oy 26 wougUNIN 64/2 ouuayaIv wrasnseloudld Address 26 Soi Sukhumvit 64/2, Phra Khanong Tali,

REERISIR ATINNUIIUAT 10260
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]

!
@

ursiinyd Laliuygs ngamme 10510

‘¢
Auduin1sitonry
fing Tsangrunaidenrdumesiutunua o (USTnnats)

]

456-456/9 aUUNYTNYN Lwawuaqﬁw‘qa LURNUDILLYY
N3N 10160

fuduinsgiinaenauiny

ﬁagj Tsmeunaginaenasiny (U3Ennane)
171 913AuNdN 4 10 auunvaleBu uvnaonuy
waae iy nFaMna 10220

Auduinmsundznen 9

fiog Tsameunauiesdznen 9 (UsEnnane)

]

362 9IAISVENITINGIUNA TU 3 DUUNTYIIN 2 UVIIUNNA
LUATDUNDI NTINN 10150

Phra Khanong, Bangkok 10260

Tel. 02100 9191 #@ 5500-3
Fax. 0 2396 2091
Navaminthra Service Center

Address  Navaminthra Hospital (RVP) 599 Moo13, Sihaburanukij Road,
Kwaeng Minburi, Minburi, Bangkok 10510

Tel. 0 2518 1500
Fax. 0 2518 1500
Vichaivej Service Center

Address  Vichaivej International Hospital Nongkhaem (RVP)
456-456/9 Phetkrasem Road, Kwaeng Nongkangphlu,
NongKhaem, Bangkok 10160

Tel. 0 2807 4795
Fax. 0 2421 5122
Bhumibol Adulyadej Service Center

Address  Bhumibol Adulyadej Hospital (RVP)
171 Khumklao Building 10™ Floor Phahonyothin Road,
Klongthanon, Saimai, Bangkok 10220

Tel. 02974 7664
Fax. 02974 7665
Bangpakok 9 Service Center

Address  Bangpakok 9 International Hospital (RVP)

362 Building in front of the hospital, 3" floor,

Rama Il Road, Bangmod, Chom Thong, Bangkok 10150
Tel. 0 2877 1885
Fax. 0 2877 1886
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dninunanan Central Region
Tel. 035 329 408-9
mmmzunsﬂ?aqsm Phra Nakhon Si Ayutthaya
flag 165/21-22 1.3 FIUAAABIAINNG SUNBNTTUATATDYTEN Address  165/21-22 Moo 3 Tambon Klong Suan Plu,

Janiansruasesogsen 13000

avaymsusng
fiog 508/4 auugYHIN fuauni Sneiliesaynsusnig
Jandnaymsusinig 10270

aw sl
flag 111/240 wy 2 suaanailan snneaulan
Janinuvusiil 12160

-l

GG N

ag 104/43 ] 2 ouuuUNy3 1 Muau1anszde Sunaiileuunys
Jarinuumy3 11000

awnaseyd
ag 158/15 %oy 1 nuuiidbsnssAaens i fualtinmien
gunewiosdseys Jaminaseys 18000

avdoum
ag 302/4 wyj 5 nuuwvaledu duatundie dunailiestoum
Janiadeum 17000

AvEImen
flag 82/4 wyj 1 fuagude suneiiessremen
Janingnemes 14000

avanys
flag 99/19 Wi 1 dualnaugen suneliiesanys
Jainany3 15000

s
awdongd
agj 153/18 aunwgwyiu suaueiy Suneiesdaiyi
Janiadaiy3 16000

Amphoe Phra Nakhon Sri Ayutthaya, Ayutthaya 13000
Tel. 0 3532 9408-9
Fax. 03532 9410

Samut Prakan
Address  508/4 Sukumvit Road, Tambon Paknam, Amphoe Mueang,
Samut Prakan 10270

Tel. 02702 0622, 0 2702 0688
Fax. 0 2702 2576
Pathum Thani

Address  111/240 Moo 2 Tambon Samkhok , Amphoe Samkhok,
Pathumthani 12160

Tel. 02192 2374-5
Fax. 02192 2376
Nonthaburi

Address  104/43 Moo 2, Nonthaburi 1 Road, Tambon Bangkrasor,
Amphoe Mueang, Nonthaburi 11000

Tel. 0 2968 0057-8
Fax. 0 2968 0059
Saraburi

Address  158/15 Soi 1 Phichaironnarongsongkhram Road,
Tambon Pakphrieo, Amphoe Mueang, Saraburi 18000

Tel. 0 3623 0484-5

Fax. 0 3623 0486

Chai Nat
Address  302/4 Moo 5 Phaholyothin Road, Tambon Bangkloay,
Amphoe Mueang, Chai Nat 17000

Tel. 05641 1038-9
Fax. 0 5641 1040
Ang Thong

Address  82/4 Moo 1 Tambon Yansue, Amphoe Mueang,
Ang Thong 14000

Tel. 03561 3667-8
Fax. 03561 3669
Lop Buri

Address  99/19 Moo 1 Tambon Khoasamyod, Amphoe Mueang,
Lop Buri 15000

Tel. 0 3642 2934-5
Fax. 03642 2791
Sing Buri

Address  153/18 Naitan Road, Tambon Bangman, Amphoe Mueang,
Sing Buri 16000

Tel. 03651 1370, 0 3651 1380

Fax. 0 3651 1439
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Eastern Region (Chon Buri)

Tel. 0 3845 5415-6
avvayd Chon Buri
ﬁagj 24/49 ‘Vil\J: 2 shuauein 57mmﬁm‘ﬂau§ i’w‘?@‘uau“ﬁf 20000 Address 24/49 Moo 2, Tambon Samet, Amphoe Mueang, Chon buri 20000
Tel. 0 3845 5415-6
Fax. 0 3845 5417
a4 Trad
ﬁagj 70/1 auuvidedns suatinszuay sunediomsa Address 70/1 Tharueachang Road, Tambon Wangkrachae, Amphoe Mueang,
JmiInsIA 23000 Trad 23000
Tel. 03951 1523-4
Fax. 03951 1525
awnaseuia Sa Kaeo
ﬁagj 97/31 auugRsINAs Muadsyui snneliesaseuin Sminaseui Address  97/31 Suwansomn Road, Tambon Sakaeo, Amphoe Mueang,
27000 Sa Kaeo 27000
Tel. 03724 7140-1
Fax. 03724 7142
auasdunin Chachoengsao
oy 3/129 auurSlassdslva duaniniles suneidieasiduns Address  3/129 New Sri Sothorn Road, Tambon Na Mueang,
FardnaziBang 24000 Amphoe Mueang, Chachoengsao 24000
Tel. 0 3851 3598-9
Fax. 0 3851 3600
a1 Usiuyd Prachin Buri
ﬁaé 281/1 auusugsans mvantifies snneilessduys Address  281/1 Ratsadhondumri Road, Tambon Namueang, Amphoe Mueang,
Fawinus13uy3 25000 Prachin Buri 25000
Tel. 037213472, 0 3721 3479
Fax. 03721 3464
A1UIUATUILN Nakhon Nayok
ﬁaq 101/3 vy 1 diuaving1s sunewdlesunsuien Jwinuasuien 26000 Address  101/3 Moo 1, Tambon Tha Chang, Amphoe Mueang,
Nakhon Nayok 26000
Tel. 03731 2270-1
Fax. 03731 2272
v Rayong
ﬁagj 18/44 vy 1 sivuaiiiunsy dunewlesszees Jiminseeas 21000 Address 18/44 Moo 1, Tambon Noen Phra, Amphoe Mueang ,
Rayong 21000
Tel. 03801 1512-3
Fax. 03801 1514
anudunyd Chanthaburi
fiog 43/170 auua3iad wy 6 Fuadundiin Suneiosiunyi Swmiadunyd Address  43/170 Treerat Road, Moo 6, Tambon Chanthanimit ,
22000 Amphoe Mueang, Chanthanburi 22000
Tel. 03930 3431-2
Fax. 03930 1832
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Lower Northeastern Region Office (Nakhon Ratchasima)
Tel. 0 4424 4751-5
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Jaingiuns 32000

Nakhon Ratchasima

Address 1188-1190 Mittraphap Road, Tambon Naimueang, Amphoe Mueang,
Nakhon Ratchasima 30000

Tel. 04424 4751-5
Fax. 0 4424 4751-5 ¢io 134
Yasothon

Address 58 Wareeratdet Road, Tambon Naimueang, Amphoe Mueang,

Yasothon 35000

Tel. 04571 1952-3
Fax. 04571 1951
Buri Ram

Address 491/1 Chira Road, Tambon Naimueang, Amphoe Mueang,
Buri Ram 31000

Tel. 0 4460 1037-8
Fax. 0 4460 1039
Amnat Charoen

Address 328/22 Moo 4 Chayangkul Road, Tambon Bung, Amphoe Mueang,
Amnat Charoen 37000

Tel. 04551 1148-9
Fax. 04551 1150
Ubon Ratchathani

Address 685 Moo 18 Chayangkul Road, Tambon Khamyai, Amphoe Mueang,
Ubon Ratchathani 34000

Tel. 04531 4184-5
Fax. 04531 4184-5 ¢io 135
Si Sa Ket

Address 1579/12 Sisumang Road, Tambon Mueangtai, Amphoe Mueang,
Si Sa Ket 33000

Tel. 04561 2259-60
Fax. 04561 2261
Chaiyaphum

Address 18/12 Moo 6 Tambon Naimueang, Amphoe Mueang,
Chaiyaphum 36000

Tel. 0 4481 1895-6

Fax. 04481 1897

Surin

Address 13/8 Lakmueang Road, Tambon Naimueang, Amphoe Mueang,
Surin 32000

Tel. 04451 5591-2

Fax. 04451 5593
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Upper Northeastern Region Office (Khonkaen)

Tel. 0 4346 8850-2
a1vveuuny Khon Kaen
ﬁas‘j 355/5-6 vi3j 17 ouuiinsnn sualuiles sunetiiosveunnu Address 355/5-6 Moo 17 Mittraphap Road, Tambon Naimueang,
Jandavaunn 40000 Amphoe Mueang, Khon Kaen 40000
Tel. 0 4346 8850-2
Fax. 04346 8620
A10YNAMS Mukdahan
fiog 78/4 01AAI5EINNT AUALNAIMS neLilewnnvg Address  78/4 Wiwitsurakarn Road, Tambon Mukdahan,
Jamdagnams 49000 Amphoe Mueang, Mukdahan 49000
Tel. 04261 2594-5
Fax. 04261 2596
avnmdug Kalasin
ﬁas‘j 667/41 auueussEIA druandug sunewdieanmdus Address 667/41 Anankha Nak Road, Tambon Kalasin, Amphoe Mueang,
Fandan1dug 46000 Kalasin 46000
Tel. 04387 3081-2
Fax. 04387 3083
avmueathang Nong Bua Lum Phu
flag 177/5 ny 2 duanuesty snnelilemussingny Address  177/5 Moo 2 Tambon Nongbua, Amphoe Mueang,
Jwmdanuesiiang 39000 Nong Bua Lum Phu 39000
Tel. 04231 2966-7
Fax. 04231 2968
anvanauns Sakon Nakhon
ﬁae‘j 1604/106 auuguinEy MUasadu s1uneldesanauns Address 1604/106 Sukkasem Road, Tambon Tatchoengchum ,
Jandnanauns 47000 Amphoe Mueang, Sakon Nakhon 47000
Tel. 04271 2764-5
Fax. 04271 2766
a1v1gAs61H Udon Thani
ﬁag’ 214/32 1.8 80U AUANNINULY Snnewindgnssil Address  214/32 Moo 8 Soi Ban Bong Kham, Tambon Mak Kaeng,
Jmingnsendl 41000 Amphoe Mueang, Udonthani 41000
Tel. 04222 1178-9
Fax. 04222 1180
dvae Loei
ﬁag’ 23/20 auunzdiad duanaes sunewdiowas Yy 42000 Address 23/20 Maliwan Road, Tambon Kidpong, Amphoe Mueang,
Loei 42000
Tel. 04281 2683-4
Fax. 04281 2685
AMuBIAY Nong Khai
ﬁag’ 644/4 1y 4 AUULERD Fualte suneatlemuasang Address  644/4 Moo 4 Sadej Road, Tambon Meechai,
Fanianussaiy 43000 Amphoe Mueang, Nongkhai 43000
Tel. 04242 1380-1
Fax. 04242 1382
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AVIUATRUY
agj 9/5 wouTiuiing nuniialy druavueeyId suneliomuaTIuLl
JanTauaswum 48000

AYvRUNIITAY
oy 345/2 puuiiumuud sfuanann sunaiiiowmansaiy
Fandaumansaiu 44000

-3
a1viouida
a a ° - ° - v o
e 2/9 auunnAuia sualudles sunailesdestda
Faninseeida 45000

ayrdeanw
oy 341/2 vy 1 duaifeg eunewdesdaniw Jariadenin 38000

g1

Nakorn Phanom
Address 9/5 Soi Ruam Mit, Nittayo Road, Tambon Nong Yat,
Amphoe Mueang , Nakhon Phanom 48000

Tel. 04251 1783-4
Fax. 04251 1785
Maha Sarakham

Address 345/2 Theenanon Road, Tambon Talad, Amphoe Mueang,
Maha Sarakham 44000

Tel. 04372 1422-3
Fax. 04372 1424
Roi Et

Address 2/9 Thewaphiban Road, Tambon Naimueang, Amphoe
Mueang, Roi-et 45000

Tel. 0 4351 6749-50
Fax. 04351 6743
Bueng Kan

Address 341/2 Moo 1 Tambon Visit, Amphoe Mueang,
Bueng Kan 38000

Tel. 04249 1383-4

Fax. 04249 1470
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Upper Northern Region (Chiang Mai)
Tel. 0 5321 8165-7

awndedlmi

Aadsaw lasdn

oy 168/3-4 auudeslyai-dne suatadiu Sunewlendeslnl
Jwriadedva 50300

AVIUNT

agj 600/24 vig] 9 auunIAtvas fuaundng sunediowns Ymin
L3 54000

avwigesasu

agj 22/7-8 auuldedan fualesd suneileslgesdou
Fandnwigesaai 58000

SV INSLEN

agj 12/67 auusouvissusegnasy Muaies sunewdiomeien
FandanzLen 56000

aviu

fiog 226/2 W 6 suaghd sunedieai JmIauiu 55000

awndease

AARIYT TuIuns

agj 104/5 vy 13 fiuaseuides suneileadesse Jmindese
57000

avnau

ﬁag’ 269/4 vy 4 shuatndn Sunewdlosdyu Jwmindmu 51000

auann

flag 138/51-53 nuuwvialeSu Muaauaen dunewlesdiug

FninaUe 52100

Chiang Mai

SIRAPHOP MUANGRAK

Address 168/3-4 Chiangmai- Lampang Road, Tambon Patan ,
Amphoe Mueang, Chiang Mai 50300

Tel. 05321 8165-7

Fax. 05335 8224

Phrae

Address 600/24 Moo 9 Kadnamthong Road, Tambon Nachak
Amphoe Mueang , Phrae 54000

Tel. 05453 1107-8

Fax. 0 5453 1109

Maehongson

Address 22/7-8 Banglornikhom Road, Tambon Jongkham,
Amphoe Mueang, Maehongson 58000

Tel. 0 5369 5320-1

Fax. 05369 5319

Phayao

Address 12/67 Robwieng Pratu Klong Road, Tambon Wieng,
Amphoe Mueang, Phayao 56000

Tel. 0 5448 0040-1

Fax. 0 5448 0039

Nan

Address 226/2 Moo 6 Tambon Dootai, Amphoe Mueang, Nan 55000

Tel. 0 5477 5018-9

Fax. 0 5477 5020

Chiang Rai

KUNANYA NANCHAN

Address 104/5 Moo 13 Tambon Robwiang, Amphoe Mueang,

Chiangrai 57000

Tel. 0 5371 9829-30

Fax. 053719837

Lamphun

Address 269/4 Moo 4 Tambon Pasak, Amphoe Mueang,

Lamphun 51000

Tel. 05309 3917-8

Fax. 05309 3919

Lampang

Address 138/51-53 Phaholyothin Road, Tambon Suandok,
Amphoe Mueang, Lampang 52100

Tel. 05421 9297-8

Fax. 0 5421 9299
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Lower Northern Region Office (Phichit)
Tel. 0 5661 1137-9

iR
flag 4/238-239 auuaseviads sualudles Sunaidiosfidng
Jaminfidns 66000

#@vmn

AMTUNYT adian

flag 224/6 ] 7 ounwviale§u shualiow Sunewdlesnin
Jaminmn 63000

-l
avngvivsil
P 19 a o o ' o, = o =
nog 98/11 aUUINNTTA W’]UﬁQWQﬂMN UNBLUDIYNYTIU
Jmingviesnll 61000

angluiy

ag 330/2 vyj 9 siwuatnum Snnewlesgluviy Jwingluvie 64000

MYIATAIIA
flag 434/44 vy 10 fuauATENTIAAN SnelleunTaITd
JarinuAsassA 60000

AN
iag 73 ouurunanys sualudles sunadlostunanys
Jainiunanys 62000

aiwglan
flag 233/2-3 auudwian duathunaes sunelosiiveylan
FJinfiwadlan 65000

<
AVUNYIYSU
agj 3/44 puuaniinAde sualudies Sunewleanysysal
Fadansysal 67000

avgasingd

a
na

e,

236/27 auuusuenal suavidg enneilesgasing
Jmingnsingd 53000

Phichit

Address 4/238-239 Saluang Road, Tambon Naimueang,
Amphoe Mueang, Phichit 66000

Tel. 05661 1137-9

Fax. 05661 1137-9 #in 164

Tak

NANTAYA APHIDA

Address 224/6 MooT7 Phaholyothin Road, Tambon Mai Ngam,
Amphoe Mueang, Tak 63000

Tel. 0 5589 0681-2

Fax. 0 5589 0683

Uthai Thani

Address 98/11 Rakkandee Road, Thambon Uthaimai, Amphoe Mueang,
Utthai Thani 61000

Tel. 0 5651 2037, 0 5651 2047

Fax. 0 5651 2057

Sukhothai

Address 330/2 Moo 9 Tambon PakKwae, Amphoe Mueang,
Sukhothai 64000

Tel. 05561 0274-5

Fax. 0 5561 0276

Nakorn Sawan

Address 434/44 Moo 10 Tambon Nakhonsawantok, Amphoe Mueang,
Nakhon Sawan 60000

Tel. 0 5622 1945-6

Fax. 0 5622 1947

Kampaeng Phet

Address 73 Kampaengphet Road, Tambon Naimueang,
Amphoe Mueang, Kampaeng Phet 62000

Tel. 05571 4491-2

Fax. 05571 4493

Phitsanulok

Address 233/2-3 Singhawat Road, Tambon Bangkhlong,
Amphoe Mueang, Phitsanulok 65000

Tel. 0 5524 7456-7

Fax. 0 5524 7458

Phetchabun

Address 3/44 Samakkhichai Road, Tambon Naimueang,
Amphoe Mueang, Phetchabun 67000

Tel. 05671 1072-3

Fax. 05671 1074

Uttaradit

Address 236/27 Boromma Art Road, Tambon Thaid,
Amphoe Mueang, Uttaradit 53000

Tel. 0 5540 7356 , 0 5540 7358

Fax. 0 5540 7362
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Western Region (Nakorn Pathom)
Tel. 0 3427 0560 , 0 3427 0562

G H

agj 992/6 auuMYIINYY AuaeInd suneiliesuaslgy
Jminuasugu 73000

g3
agj 222/1-2 v 4 ouundeuNy duaaumdy suneliosansiny3
Jaringwssniy3 72000

avanIaIng
oy 927/29 auuAsYgna 1 fuaumde sunaldesaynsaias
Jaminavsanas 74000

AUVIMNTINATIY
agj 73/15 wyj 12 nuuiende suaaialug e1uneiloaynsanIm
Janinaumsasasim 75000

avnesys
agj 222/8 vy 6 Suadiunzin gunedloanysys Jminmesys
76000

amngauyd
agj 8/116 aunuasyla duatuld sunewdiesnigyauys
Famdaniyauys 71000

a1v131vyd
agj 73/4 auumwsinuu fvantiiies Sunediesuys
Jmins1wys 70000

4
aMvsTnIUATIuS
agj 539/11 g 2 duainievian SunailiosUsyaruATtus
FamiauszauAsdus 77000

Nakhon Pathom

Address 992/6 Phetkasem Road, Tambon Huaychorakae,
Amphoe Mueang, Nakhonpathom 73000

Tel. 0 3427 0560 , 0 3427 0562

Fax. 0 3427 0560 , 0 3427 0562 g 105

Suphan Buri

Address 222/1-2 Moo 4 Malaiman Road, Tambon Sanamchai,
Amphoe Mueang, Suphan Buri 72000

Tel. 0 3552 1558-9

Fax. 0 3552 1560

Samut Sakhon

Address 927/29 Setthakij 1 Road, Tambon Mahachai, Amphoe

Mueang, Samut Sakhon 74000

Tel. 0 3442 5637-8

Fax. 03442 5639

Samut Songkhram

Address 73/15 Moo 12 Ekkachai Road, Tambon Ladyai,
Amphoe Mueang, Samut Songkhram 75000

Tel. 03472 0601-2

Fax. 03472 0603

Phetchaburi

Address 222/8 Moo 6 Tambon Ton Mamuang, Amphoe Mueang,
Phetchaburi 76000

Tel. 0 3240 0226-7

Fax. 0 3240 0228

Kanchanaburi

Address 8/116 Seangchutoetai Road, Tambon Bantai, Amphoe Mueang,
Kanchanaburi 71000

Tel. 03451 1373-4

Fax. 03451 1375

Ratchaburi

Address 73/4 Phetkasem Road, Tambon Namueang, Amphoe Mueang,
Ratchaburi 70000

Tel. 03232 2961-2

Fax. 0 3232 2963

Prachuap khiri khan

Address 539/11 Moo 2 Tambon Kohlak, Amphoe Mueang,

Prachuap Khiri Khan 77000
Tel. 0 3260 1334-5
Fax. 0 3260 1338
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dinnunialdmeuuy (gseg o) Upper Southem Region (Suratthani)
Tel. 0 7738 0531-5
avgsgonil Surat Thani
oy 118/36-37 vy 1 suainuseq suneiliosdsrugisid Address  118/36-37 Moo 1 Tambon Wad Pradoo, Amphoe Mueang,
Jaringsugionil 84000 Surat Thani 84000
Tel. 0 7738 0531-5
Fax. 0 7738 0531-5 sio 110
AUATATIIINIY Nakhon Si Thammarat
ﬁatui 114,116 auuuas-Urnntle sualudles s1neuAsAssIINS1Y Address 114,116 Nakorn-Pakphanang Road, Tambon Naimueang ,
JmTnuATAIEITNGIY 80000 Amphoe Mueang , Nakhon Si Thammarat 80000
Tel. 0 7544 6238-9
Fax. 0 7544 6240
AN Phangnga
ﬁatui 11/34 guuwnauiatise muaeds sunadiosian Address  11/34 Tessaban Bamrung Road, Tambon Thaichang,
Fandana 82000 Amphoe Mueang, Phangnga 82000
Tel. 07641 4267-8
Fax. 0 7641 4269
AUIYUNST Chumphon
oy 223/4 93] 1 fuauvesl unailiosyuns Yamingums 86000 Address  223/4 Moo 1, Tambon Nacha Ang, Amphoe Mueang,
Chumphon 86000
Tel. 0 7765 8060-1
Fax. 0 7765 8062
amnnsed Krabi
17'ia§.j 434/14 aUUYATAI svansedlng suaaidiensed Address  434/14 Utarakij Road, Tambon Krabiyai , Amphoe Mueang,
Farfanszd 81000 Krabi 81000
Tel. 0 7562 3702-3
Fax. 0 7562 3704
AU Ranong
17'iagi 2/85 ny 1 fuaunsu sunawlosszuss Sminsyues 85000 Address  2/85 Moo 1 Tambon Bangrin, Amphoe Mueang, Ranong 85000
Tel. 0 7788 0830-1
Fax. 0 7788 0832
agifin Phuket
ﬁagj 74/180 auuwuna suanatnmile sunewdieaniiin Address  74/180 Phunphon Road, Tambon Taladneua, Amphoe
Fardnguiin 83000 Mueang, Phuket 83000
Tel. 07621 0871-2
Fax. 0 7621 0873
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Lower Southern Region Office (Songkhla)

Tel. 0 7433 3264-7
a1v18Ya Songkhla
ﬁatui 742/14-15 auuasvan-selun My 2 Fuang gLneilasaan Address 742/14-15 Songkhla-Ranod Road, Moo 2 Tambon Phawong,
Fainesan 90100 Amphoe Mueang, Songkhla 90100
Tel. 0 7433 3264-7
Fax. 0 7433 3268
a1 g Phatthalung
oy 125/8 vy 2 siuairiien sunailiosings Jainings 93000 Address  125/8 Moo 2 Tambon Kaocheak, Amphoe Mueang,
Patthalung 93000
Tel. 0 7460 6470-1
Fax. 0 7460 6472
fgveean Yala
ﬁatui 8/1 auuwAUIa 1 Auadging 81Lnaissszal Janinezal 95000 Address 8/1 Tessaban 1 Road, Tambon Sateng, Amphoe Mueang,
Yala 95000
Tel. 0 7322 2690-1
Fax. 07322 2541
avana Satun
ﬁagj 1/18-1/19 aundgas1il svafiunu sunaliesana Jwinaga Address  1/18-1/19 Satunthani Road, Tambon Phiman, Amphoe
91000 Mueang, Satun 91000
Tel. 0 7472 3544-5
Fax. 0 7472 3546
#@1vTENa Narathiwat
ﬁagj 75/7 auniAasloeyad duauimuia sunedisisina Address  75/7 Vichitchaiyabon Road, Tambon Bangnak, Amphoe
FaIAuT1527@ 96000 Mueang, Narathiwat 96000
Tel. 07351 2218-9
Fax. 0 7351 2220
avni Trang
17'ia§.j 463 auuinga fuaTtuifies sunawlomss Smianss 92000 Address 463 Phathalung Road, Tambon Taptieng, Amphoe Mueang,
Trang 92000
Tel. 0 7529 0880-1
Fax. 0 7529 0882
aviamnil Pattani
flog 400/20 v} 4 suagaziiua sunedieslannll fmindaall 94000 | Address  400/20 Moo 4 Tambon Rusamilae, Amphoe Mueang,
Pattani 94000
Tel. 0 7345 0503, 0 7345 0513
Fax. 0 7345 0524
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