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dayananiiulagdayy Financial Summary

nsIansaulvanALL USENna1eY (Fnueay) nsIensaulvamaue wnuusenlssiuie (1uauna)
RVP’s Claim (Number of Cases) Claim Management for Other Insurance Company
(Number of Cases)

+ 13,77%
+10.52%
430,518
: 20,255
562112 389,552
16,595
2564 2565 2566 2564 2565 2566
2021 2022 2023 2021 2022 2023
Frurunsusssisulaense (@uativ) Weuseiude w.a.usadnserugudsulaense @uum)
Number of policies Insurance premium (Million Baht)
+4.04% +5.52%
15.63
15.02 4,995.38
14.54 4534.72 4,734.09
2564 2565 2566 2564 2565 2566
2021 2022 2023 2021 2022 2023

s @1evu) ans @mum)

Net Profit
129.57 - 26.23%
36.63
2564 2565 2566
2021 2022 2023

Road Accident Victims Protection Co., Ltd. @ Strives for Road Safety Culture.
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dnsrduARuInaLNY

Loss Ratio
+0.76%
119.48% 115.93% 116.81%
2564 2565 2566
2021 2022 2023
ansduAUBINevRIRUNBINY ELEGATGHGERE
Capital Adequacy Ratio Liquidity Ratio
- 1.36% - 0.88%
— T ——§
773.58% 1,041.33%
707.32% 697.71% 914.28% 906.28%
2564 2565 2566 2564 2565 2566
2021 2022 2023 2021 2022 2023

9 2564 9 2565 V2566 | uudu/ anas

LS ‘ Y 2021 ‘ Y 2022 ‘ Y 2023  |ncrease / Decrease

msmiuAsiumsiansdulyamaunu (Surueas) Total Claim Management (Number of Cases) 378,707 409,807 453,563 10.68%
- famsBulvamauwnu UiEmnansn (Suaunaw) - RVP’s Claim (Number of Cases) 362,112 389,552 430,518 10.52%

- dansaulwamauny wuuSenuseiude @nnunan) - Claim Management for Other Insurance 16,595 20,255 23,045 13.77%

Company (Number of Cases)

Frunsussnisulaense (adv) Number of policies 14,540,046 15,021,662 | 15,629,101 4.04%
iWeussiufe ns.usadnseueudulaenss (um) Insurance premium (Baht) 4,534,720,913 | 4,734,092,177 | 4,995,380,756 5.52%
Wouseruferidotuneld Eamed Premium 4,548,430,595 | 4,636,930,569 | 4,872,145,729 5.07%
aAndulvunaunuuaganldaelunsdnmsaulnunaunu Claims and losses adjustment expenses 5434,641,914 | 5,375,584,304 | 5,690,971,973 5.87%
dasidwadulvumauny (saddensaulamauny) Loss Ratio (%) 119.48% 115.93% 116.81% 0.76%
fhls (wiav) gvis (un) Net Profit 36,634,398 | 129,566,431| 95,575,986 -26.23%
dnsrdnummiiissevealunemu Capital Adequacy Ratio 773.58% 707.32% * 697.71% -1.36%
dnsrdmdunindaninagaes Liquidity Ratio 1,041.33% 914.28% 906.28% -0.87%
dnsdunanauunusiaduvasiionu Return on shareholders’ equity 0.52% 1.81% 1.33% -26.69%
Smrdnadeussiudvarsdeiiunos Premium and Reserve Ratio 60.31% 66.44% 69.48% 4.58%

*Shdnanniismevesiunewuiinownssmungmnedidliiunissusesndaeutad uaz Junsdaviiuu RBC 2

*Capital Adequacy Ratio has not been certified by the auditor and has been prepared based on RBC 2.

U3 nansdumsesuszaudeainsa S1dn @La‘%ua%'"lﬁwuﬁiiummﬂaamﬁammuu
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- - Road Accident Victims Protection Co., Ltd. @ Strives for Road Safety Culture.
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- - Road Accident Victims Protection Co., Ltd. @ Strives for Road Safety Culture.
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Tdawinnunagiile Honorable Award

%)
n ¥
>> Tiaudmusedudeifimsdaaiunsuseiudosanatiduetnsaiies vsedid 2565 ff
The Insurance Company with Continue Supporting the Compulsory Motor Insurance ‘ ;
Awards 2022 -\"‘)b

U3t nansduasesUszaufoainsa S SumetauitnussiudeiiinisdaaiumsuseAufosaniadfuegareidos
Used1d 2565 9nwiengeg JuLIasae S§UuR3RIeIIN1INIEnInIsade Usssiuluiisuausieialseiudefinunsuiems
Uszd17 2566 (Prime Minister’s Insurance Awards 2023) dsdnlasdninaunaznssunismivuazdaaiunisusenoussia
Useiiude (AUn.)

Road Accident Victims Protection Company Limited received the Insurance Company with Continue Supporting
the Compulsory Insurance Awards 2022 from Mr. Krisada Chinavicharana , Deputy Minister of Finance, who presided over

the Prime Minister's Insurance Awards 2023 which was organized by the Office of Insurance Commission (OIC).

U3 nansdumsesuszaudeainsa S1dn @La%ua%N‘Ywuﬁssumwﬂaamﬁammuu
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o >> Tniavusidia mavszma “uiansanmugingie”

g i Award for the “Innovation in Disaster Relief and Rescue” competition.

UIEN navAuATeUsEaudeaInTe 91 Sulaiiesiansiaiasusidns %)
Uszman “ufmnssusnu@ngdie” annanuuinnssy gunsaiindeudreduindvsiegans
Uasiuuuaiiise (Long spinal board Anti-bacteria) a4 1391115UT2YUIVINITNITUNNG
andusziumAvesesdnaontuilinaaniils el 5

Road Accident Victims Protection Company Limited received the winning award in the “Innovation in Disaster

Relief and Rescue” competition for their medical equipment designed for moving injured with Long spinal board Anti-

bacteria at the 5™ National Rescue and Volunteer Conference.

>>11e¥assdnsidaatunmsdrsnuauiins Uiz 2566
Organization Award for Promoting Employment of Disabilities 2023.

U3t nansduasesiiUszaudainsa arin Sulausznimiesinu s1edaesdnsiduaiunisinsnuauiinig Usednd
2566 sedUR nlasansaienueAuinisg dAmgaInsa anuigeyga Jaui Udnnsenssmsianndsauuazanusiunses
wywd Tunuiueufinisaina Useand 2566 Sedalaonsudaaiuuasimundineufinig Saufuainauaniauiin1snUssLnums
Uszinele

Road Accident Victims Protection Company Limited received an honorary plaque as an organization that
promotes the employment of disabilities in 2023 (Good Level) from the project “Value Creation for Disabled Victims
from road accidents”. The award was presented by Mr. Anukul Peedkaew , the Permanent Secretary of Ministry of Social
Development and Human Security during the International Day of Persons with Disabilities 2023, organized by the

Department of Empowerment of Persons with Disabilities in collaboration with Disabilities Thailand.

- Road Accident Victims Protection Co., Ltd. <'> Strives for Road Safety Culture.
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>> [fgsRtnsussmmfesRnuseiuiu 31 ¢
Silver Award for the 4™ year for participating in the Zero Accident Campaign.

b o
& Baun # ®-osH
NTENTRORTOON Ministry of Labour
upupiTisidaraduillidpuprch Certificate of Achievement to
Afily naehpeliumnm i ROAD ACCIDENT FIETIMS PROTECTION €0 LTI,
12 i ool
Irmnmh.nwm.»qm:ﬁu:n W« Siteer Level for 4™ Consecutioe year
F1G  ae edin He Certificats Hours of 7,742,152
o romizodwn s Asmemn e i v Aot s Yera Accident Centpalgn 2023
1915 o 56 00 rnmAN WA ocos Avwartal o July 18, 2023
(nugeiR B (Mr, Suchart Chomiling
T mma s Mintster of Lahour
L - e - -

wa

Ut nanduaseausyaudeainsa $1in WiswienssunmssussdanadfaURmeainnsielidugud (Zero

v a oA

Accident Campaign) Uszdtl 2566 Fsudtmnanss l¥uiReshvasssmaiesfnusedubu U7 ¢ Taeddalusmshaussas
7,742,152 F3laa
Road Accident Victims Protection Company Limited joined the Zero Accident Campaign 2023 and received

the Silver Award for the 4" year in the Zero Accident Campaign with cumulative working hours of 7,742,152 hours.

>> siasnuusEnsufisnmsfunuanulasnie endsunisuasanmuIndsulun1syinaeu Usednl 2566 seAUTInin
The Outstanding Award for Safety, Occupational Health and Work Environment 2023 (Provincial Level)

nawd 1ﬁmn'|1uﬁ:ﬁuﬂ‘.imlﬁ~i~l’lu THE DEPARTMENT OF LABOUR PROTECTION AND WELFARE

vawpuiusidmeullitidouansi
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Road Accident Victims Protection Company Limited received The Outstanding Award for Safety, Occupational

Health and Work Environment for the year 2023 (Provincial Level).
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ARZNITUNITUIEN Board of Directors

01 02 03

wwenu g wweainy §93szna wwiaiuf mesuna
U9857UN354N1T Uay 599U5857UNITUNNT 529U5¥51UNIIUNT kas
U351UNTIUNTNTIVADY Mr. Dondech Sajjaveerakul UIEaUNITUNTAINU

Mr. Anon Vangvasu Vice President Mr. Jiraphant Asvatanakul

Chairman and
Chairman of the Audit
Committee

Vice President and
Chairman of Investment
Committee

04 05 06
wEIni Lnenan wysendn §aesITuna wwassh geinun
NIIUNT UAY ATIUNSAMY ASTUNT LAY NFTUNITNIIVEDU N35UANS
Mr. Manas Keskamol Mr. Prayat Thitathummakul Mr. Rungsun Choongwattana
Director and Investment Committee Director and Audit Committee Director

Road Accident Victims Protection Co., Ltd. @ Strives for Road Safety Culture.
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07 08 09

n.aums dundana Wy wilivdae ity fufsmnadin
nT3UNNS AS3UNNS AS3UNNS

Dr. Sompom Suebthawilkul Mr. Chartchai Panichewa Mr. Vichai Santimahakullert
Director Director Director

12
wwvive Suavientvd wnammssdl UAnad wwunea fuinnal
NI1NTT LAY NTINNNTAINU NFIUNSFIANIT UAE NTTUNTANY MmEnwAngnIINNTg
Mr. Chatchai Chinvetkitvanit Ms. Pannee Pitikultang Mr. Nopadol Santipakom

Director and Investment Committee  Managing Director and Advisor to the Board of Directors

Investment Committee
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- HUVUNgY
YUY UTEN Al d
Group
Name Company .
Representative
. UPUTE Lnwnua USEN weaduiuseiude e (vnaw) Ty
Mr. Manas Keskamol LMG Insurance Public Co., Ltd. Major group
) wefassn gaimn U3 finswvivseiude 31in (Wmnow) Tney
Mr. Rungsun Choongwattana Mittare Insurance Public Co., Ltd. Major group
s WEAANY FI5ENa U Fezuseiudy 9in @mow) Tney
Mr. Dondech Sajjaveerakul The Viriyah Insurance Public Co., Ltd. Major group
. WUsendn IngsIsuna UTEn JusiumsUseiune 910n (Wmew) gy
Mr. Prayat Thitathumkul Synmunkong Insurance Public Co., Ltd. Major group
s AT.AuNS dundana USEn inguseiudy 9ie () nang
Dr. Somporn Suebthawilkul Dhipaya Insurance Public Co., Ltd. Medium group
¢ WeINUS Srzsuna U3 Useiudolneddand 9ria ) nan
Mr. Jiraphant Asvatanakul Thaivivat Insurance Public Co., Ltd. Medium group
; wgeuun 1 USEN ngannUseiudy 9ie () nang
Mr. Anon Vangvasu Bangkok Insurance Public Co., Ltd. Medium group
g WAy WitvTe UsEm weslnusziudy (Uszwelng) e (Wmww) nana
Mr. Chartchai Panichewa ERGO Insurance (Thailand) Public Co., Ltd. Medium group
o We3fe duRuvnalde U3 finge gillaly Sudisud 911n Ussindlne an
Mr. Vichai Santimahakullert Mitsui Sumitomo Insurance Co., Ltd. Thailand Minor group
0 WA FuwANTYE VI wnAUseiudy 300 (W) 1an
Mr. Chatchai Chinvetkitvanit The Deves Insurance Public Co., Ltd. Minor group
" weaInssal Uanasa U3HN nanAuATeUsEauiuanse 9110 NITUNITHINNT
Ms. Pannee Pitikultang Road Accident Victims Protection Co., Ltd. Managing Directors
Y = . oo . Y . o o NUINWIANENIIUNG
WIBUNAR FURNINT UIEN NANANATBINUITAUNEIINTA 9109 _
12 . e o } Advisor to the Board
Mr. Nopadol Santipakorn Road Accident Victims Protection Co., Ltd. .
of Directors

Road Accident Victims Protection Co., Ltd. @ Strives for Road Safety Culture.
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TR Shareholder

s1e¥euIevgteviunaulve) (Fruuviu 500,001 viu July)

Shareholders Major group (No. of shares 500,001 up)

eTOUTEN U

Company No. of shares

Ut Answyilseiune 399 (Umvw)
1 571,176
Mittare Insurance Public Co., Ltd.

US¥n awesausyiune dim
2 1,242,776
Liberty Insurance Co., Ltd.

UTEN FFezUsziude 9100 W)
3 1,702,685
The Viriyah Insurance Public Co., Ltd.

U3t AusiunsUseude e o)
4 660,740
Synmunkong Insurance Public Co., Ltd.

Ut Leaslnusyiute Wsewdlne) 9100 W)
5 677,980
ERGO Insurance (Thailand) Public Co., Ltd.

USEW wealdud Useiude 31in (uvnww)
6 974,136
LMG Insurance Public Co., Ltd.

edeuITEfevungunans (S1uausu 50,001 - 500,000 u)
Shareholders Medium group (No. of shares 50,001 - 500,000)

BTIUTEN T
Company No. of shares
VS nyanndseiude e (umww)
1 181,447

Bangkok Insurance Public Co., Ltd.

U3 nydlvennliydseiude 9an ()
2 208,426
Krungthai Panich Insurance Public Co., Ltd.

U3 Audelaiensuseiude Wssmelne) 31dn o)
3 188,401
Tokio Marine Safety Insurance (Thailand) Public Co., Ltd.

U wuiwenadssiude (neuaus) $1in )
q 52,633
Generrali Insurance (Thailand) Public Co., Ltd.

UTEN 1w Useiudy $de ()
5 52,633
Jaymart Insurance Public Co., Ltd.

USEN L9 msEeUsEAUAe 9100 (1Y)
6 52,633
Chao Phaya Insurance Public Co., Ltd.

UsEm FudandaAuseiude 9100 W)
7 100,740
Chubb Samaggi Insurance Public Co., Ltd.

UsEm Uy Useiude (Usswelng) 410 (Lmvw)
8 54,391
Sompo Insurance (Thailand) Public Co., Ltd.
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Medeust I
Company No. of shares

U Fund Useiude (Ussimndlne) S (W)

9 52,633
Sunday Insurance (Thailand) Public Co., Ltd.
USEN Aineuseiude 910a @)

10 328,621
The Dhipaya Insurance Public Co., Ltd.
S yuuseiude daia (W)

11 52,633
Tune Insurance Public Co., Ltd.
USn neimunuseiude $199 (mww)

12 245,060
The Thai United Insurance Public Co., Ltd.
U3t Inewrsugiavseiude $1in @nww)

13 132,741
The Thai Setakij Insurance Public Co., Ltd.
YIEN sUBUTEAUNY 70 (UN1%U)

14 52,633
Thana chart Insurance Public Co., Ltd.
U3En wnauseiudy 9109 (Lnyw)

15 110,004
The Navakij Insurance Public Co., Ltd.
YIEN Uenenandseiune 3109 (W)

16 57,791
Bangkok Union Insurance Public Co., Ltd.
uSem Useiunelnediand e (umivw)

17 351,815
Thaivivat Insurance Public Co., Ltd.
Uy inalngUseiude 10 (W)

18 68,318
Muang Thai Insurance Public Co., Ltd.
Ut guilouduines Ussiudy $1dn (uvnaw)

19 78,424
Union Inter Insurance Public Co., Ltd.
USEn daesuuseiudie 3nn

20 76,256
Thai Development Insurance Co., Ltd.
U3 088ud aysen Useiusde d1in (umww)

21 171,641
Allianz Ayudhya General Insurance Public Co., Ltd.
US¥n oauduseiudy 910 (Wnaw)

22 324,495
The South East Insurance Public Co., Ltd.
US9N duta$135@ 9. (Lvv)

23 112,154
Insurverse Public Co., Ltd.
USTn Bu tea le 3 Useiudy (Wszwelny) $1n W)

24 119,688
MSIG Insurance (Thailand) Public Co., Ltd.
US9m 1oled Useiude (Wsewdlne) 31dn @)

25 99,687
AIG Insurance (Thailand) Public Co., Ltd.
USEN wang1UsEAusy 9170 (URw)

26 72,107
AXA Insurance Public Co., Ltd.
USun lewas Useiude $100 (W)

27 52,633
iCare Insurance Public Co., Ltd.

Road Accident Victims Protection Co., Ltd. @ Strives for Road Safety Culture.
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e

etousindienunguidn (rurwiuileandi 50,001 %)

Shareholders Minor group (No. of shares less than 50,001)

eTouiem I
Company No. of shares
UsEm aduudale Useiude 9im (umaw)
1 46,212

KWI Insurance Public Co., Ltd.

UsEN A3gyuseiuy 9110 (W)
2 32,106
Charan Insurance Public Co., Ltd.

USEN 1aeg U Useiudy 9709 (L)
3 44,633
The On Insurance Public Co., Ltd.

USEN WAUsEAune 9100 (W)
q 40,001
The Deves Insurance Public Co., Ltd.

USun Tnedseiude $199 (@)
5 31,896
The Thai Insurance Public Co. Ltd.

uiem Inglnyadusedude d1da )
6 42,860
Thai Paiboon Insurance Public Co., Ltd.

U3 Ineaynsuseiude 91in
7 34,106
Ocean General Insurance Co., Ltd.

USn Thdudy weathsud i
8 25,474
The New India Assurance Co., Ltd.

USn wdlvdnmsuseiude i
9 24,422
Commercial Insurance Co., Ltd.

U3En Woamouusziuny 3109 (Un1Yw)
10 26,527
The Falcon Insurance Public Co., Ltd.

U3 finge gilaly Buthsud 91in awidsemelne
11 45,054
Mitsui Sumitomo Insurance Co., Ltd. Thailand Branch

U3 3lauseiude din Wy
12 28,422
Roojai Insurance Public Co., Ltd.

USn Fames Useiusy Wsewelne) s1im
13 37,054
Victory Insurance (Thailand) Co., Ltd.

USW a@nnd duwasiudunua dudiiud Wszwelve) 3100 (Wriww)
14 22,422
Starr International Insurance (Thailand) Public Co., Ltd.

USEn antisneusziuny 310n (W)
15 21,264
Union Insurance Public Co., Ltd.

USEN anuiralsznuny 9109 (UrIYu)
16 23,053
The Union Prospers Insurance Public Co., Ltd.

UTEN davgUseiude 9110 (Unvw)
17 31,685
Sajja Insurance Public Co., Ltd.

U dgyguseiune 90n (Wngw)
18 28,718
Promise Insurance Public Co., Ltd.

U3 nansdumsesuszaudeainsa S1dn @La‘%ua%ﬁﬁwuﬁiiummﬂaamffﬂmmuu
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FBTOUIIN I
Company No. of shares

USEN BunsUsziudy 918 (Wnvw)
19 33,896

Indara Insurance Public Co., Ltd.

VST Llowgeusyiuiy 1950 9119 (Urvw)
20 23,714

The Asia Insurance 1950 Public Co., Ltd.

U3 laled nyanw Useiude 91iin ()
21 23,714

Aioi Bangkok Insurance Public Co., Ltd.

e : 5w 2 vsensensveviulvigievusgdu

Remark : Excluding 2 companies pending the sale of shares to other shareholders

Road Accident Victims Protection Co., Ltd. e} Strives for Road Safety Culture.



Y

SzauApaINTa 91ia

1891uUsEIT 2566

Al

U3EN NASANATO

a o

Organization Structure

)

Road Accident Victims Protection Co., Ltd.

Annual Report 2023

lasedu

N~
i
[ eomarerasamom )
lgnbuscLussegsignes ||
_ uosng Aiajes _ _ uosNg _ _S_E-Ii.nx&..lni!a!c— _ UoBa Anzes B3> _
st st s Uil J7 ey J )
[ vosngsusepmg | ( gisn“niiai.nﬂn | _ D Y, _ ( . e . J| [ o weusseuey esecerzg | _ E&mﬂhﬁeﬁ%ﬁgg_ _
L spupney J (| sohmuagunmocy | { nawLUnLE J { wmnUaLLgaTL J L ,_iE.w!:_. ) L ehagnBtuuuprep J (| wmsssnnssagnzs |
[ ( Aot e s )| [ osna supneny | [ woswqwoussom | _s!ainhrluu”ﬂn:&lq_ (" uorsa suonmat anang J| [ womna weudornsg ussis | [ worna sumoupis wersts | S
il | (o L greg J L nlssney hl_ | comsmmmans ] | rwmsmmee | nind | |l g
s
)
=
ed: Juswpeds Wiswedaq WSROI sun e jswojsny Wwauedaq Juswaseuey UoRERULIOW] [
ﬁ h&”ﬂncwhhﬂzu_ﬂ Jd “ mwuw.hw,%mﬂ :M_m:.._ d “ wur_m:_u._L pue m:_um:oHv( 1~ ﬁ swedaq WaULSIAY J ﬁ vim_ﬁis unz..namnuoox ﬁv:m whuwuﬂwﬁzﬁwwﬂuﬂpsns‘d ﬁ pue E.Mcnﬁoﬂansmﬁ% ﬁ >wcdc.w“wu4_.t:muwm—h§:_ d @
” c - TLMNILLAMM M
P GRUBAMMLMUMLBLLAERALY L F ARITEULAMEURLY ; F nysLuRenplinaLY ; r ko ; F aunguburmeLLaLy h r gryrguguBasmsuprossagay L ﬁ .géwﬂ:hﬂ.ﬂa»s& ; F BIIMIELIBEIMKIALY ; W
S
| | | | | | | g
=~
»n
=
e
©
=
e

ﬂ UoISING SupUMISpUN d ﬂgigosgd

_ RYTUZLNNELLUELIEANLE _# P SLALAMLAURLUSLEVIERLS h#

fin @La

(g —

ﬂ UOrSNG Sunaview d

F vLsusLusLugnnel ; FF?:EE%EE&::GH _ nUnVAARGLIANAIELAEANCE - =
°@
&
“ Juawpedaq Ad ﬁ Wwawyedsg d ﬁ Juswedsq SWIED A- ?:mstawn :o_um_ﬁ_c_EEMd ?:w:_tm%c :a_.:pﬁ_:_EE‘d “ JUswedaq UORERSIUWPY Ad ?Etauo uopensuwpy cnumb “ weunedeq uoResIUIPY Ad <
Supasyely pue Suyy n 3423 pue P3N P, _._.mam.m euoiSay uIBYINOS euoiSay uIBYHON euoiSay WajseaypoN pue euoay 1eius) ueiodonaw 1euolay Yoxsueg &
F WLEGELURETRYNUALANLALY h FF?;:S:*ER;F%F#E&& P | L r JULULLAENRLY ; P BIUATULULLULNALY ; Fouzvam.cnw:.ma::_.:r?m:arc F:nn:ma:aﬁvrncs.ﬁrsw:a& ; F BUOIE AU LUULULLAENRLY ; 2
| _ _ | | | | :
3
3
a2>
=
@
'ad
“ d [
sio}a1q BujSeuei Jo 2O =5
sLubsleLunsLuunLE m
<
)
>
‘ UOISNQ SOueNawo) d =1

nagweliusen

‘@ouenduo)

s sgpnesungyneg | _ pu auBbecen a0 WO _

r——— rulures NESBLLBUnLE
UOINQ JuaLLBSRURI s -

sagItLLuLLAEAnLE

UOISIAIQ HPNY YewsRju|

_ nRLUNGRBLLWNLE _

EnJRELUNYL AT UMY “||J
10193.|q SujSeuepy

sLussfieLureey

SIWWO)D HPNY

NEELLEWLLUNLLURMILY

ﬂ 32O JUSWISIAY| A~
ﬂ J nitvesLurteLuRIY
siopaiiq Jo pIeog

sLuLsELURELUATOY

sapwwo)
JuswaSeueyy sy
vaWJZrP:rrSM——rrcarn:nat




Annual Report 2023
Road Accident Victims Protection Co., Ltd.

eI 2566
U3 nansAuATesUsrauduansa 91in

ANRUINT Management

3
01
unenanssdl Ydnad wwUssing Aidn
NIIUNTHIANTT FBINTIUNTHIANT
Ms. Pannee Pitikultang Mr. Prasit Kumgurd
Managing Director Deputy Managing Director

wensivg) ana wgUsys Jua WAL AL
HYIENTTUNTEAANTT HYINTTUNTHIANTT A¥eNIIUNSHIANTS

Mr. Koravit Sagultang Mr. Prayoon Pusae Mr. Somchai Sudsanorh
Assistant Managing Director Assistant Managing Director Assistant Managing Director

Road Accident Victims Protection Co., Ltd. @ Strives for Road Safety Culture.
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weini 93zIvsla
HguIenisanla
dlnasvasu

Mr. Kitti Charawanno
Senior Director

Office of Internal Audit

09

wramiiggm gamwiily
deuensanila
dninuimsmnuidsauas
AnunsUHUR
amngvIneuazngsuileu

Ms. Phensuda Usahapanich
Senior Director

Office of Risk Management and
Compliance

10

unangimi feend
Henen1senla
drinnssunsginnis

Ms. Surat Rungaree

Senior Director

Office of Managing Directors

WYHUYIY LU
AteNnITNN1EIANTG
UfuRnhiunu fenens
dhedulvumauny

Mr. Somchai Sudsanorh
Assistant Managing Director
Acting as Director of Claims
Department

UNATIMINS Aidndlne
Hguienisenla
NBUIMITERTAENMITNYING VIR
Ms. Duangpom Sriwongthai
Senior Director

Medical and Care Management
Department

U3 nansdumsesuszaudeainsa S1dn @La‘%ua%ﬁﬁwuﬁiiummﬂaamffﬂmmuu

wenwy Fdisud
Heensanila
dheFulsenusianasnisnane
Mr. Kasem Sungpiroam
Senior Director
Underwriting and Marketing
Department
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12 13 14

o () () L7 $
wwaigguAad afuua WBINTIA 3561 ww7AvE dhdh
Femnenisenla Kennensenla 8uaensenyla
thewmaluladansauma dheWmurszuuasauna AeIURLNAENEUAZ AN TEUUIY
Mr. Natpakan Salabsaeng wazdnnsgudeya Mr. Vasit Lamsam

Senior Director
Information Technology
Department

Mr. Jakkawal Worathumrong
Senior Director

System Development and
information Management
Department

Senior Director
Strategic Planning and
Process Improvement Department

16 17 18 19

uNaMe13l Ynudien unamilmn [Wusinvma wewiu T8oTsudng ungium Beneiy
Heuiensenla Heensanila Heensanila HguIenisenla )
thedoansesdnsuay dhevgduaznistu / theninensuyvd dgudmsdtinaunaz Ine
anfnduiug theamu Mr. Chanan Nitithammawat ~ Mrs. Sunanta Eadcharoen
Ms. Tarinee Pankeoy Ms. Nisa Chientachakul Senior Director Senior Director

Senior Director

Corporate Communications
and Customer Relationship
Department

Senior Director
Accounting and Finance
Department /
Investment Department

Road Accident Victims Protection Co., Ltd. @ Strives for Road Safety Culture.

Human Resources
Department

Office Administration and
Purchasing Department



Annual Report 2023
Road Accident Victims Protection Co., Ltd.

eI 2566
U3 nansAuATesUsrauduansa 91in

unammeing duug
Hguenisenla
deuimsmensunnuasUiuuna
Ms. Saichit Sinpru

Senior Director Bangkok Regional
Metropolitan Administration
Department

woinvilun uased

H8Mu8n1T
HiguImsniananaiasagiuaan

Mr. Dachachot Saengsri

Director Central Regional and
Eastern Administration Department

wwusIng ilgan

HEENS
Hguimsnianansiasae iusan
(FaustSudl 1 Aa1AU 2566)

Mr. Bunnakom Rangseesuwan
Director Central Regional and
Eastern Administration Department
(1 Oct 23 - Present)

23 24

w3y SqndSanndni wwerthuns ndinlne wwifeg Iyndhad
SIS ERVel gt HE1ENS
dheuimsnianziusenideunile dheusmsniamile dheuImsnnale
Mr. Wirat Wisutwattanasak Mr. Thanin Wongrukthai Mr. Pisit Wiboonsin

Director Northeastern Regional
Administration Department

U3 nansdumsesuszaudeainsa S1dn @La‘%ua%ﬁﬁwuﬁiiummﬂaamffﬂmmuu

Director Northern Regional
Administration Department

Director Southern Regional
Administration Department
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U0 nasAuATewUszaudaInse 911n Ihnsenindennnuddvetanuideing fasiinansenusodmvanena
§379 Tfvaniugautiunmanisiuresuivn Jdlddaviuleviensuimsarindes dWeldifuulsureglunisumsaundes
LuvBIATIarn1sUsTIiuAIdBILazAITuAmIen1sEy Tumsaduayuliusdannsaussaihmmnonasusiaveauien
s funumasimsdanisenudesineg fesiinansynusouismisludunstuwasilildnstu

v

FuimsuazninauynauazuivesnnadssnuminfinisufiRauifdmiotes uasiviisuinvevlunis
UFtRnumsleuemsuImsmudss Tneudmsanudesmunszuiunsudmsanadssneldinseunsuimsanuides e
muauandsdiegluszduiiuimeensuld safwfifnu famy wazauaunsufifnu Whiulunussdeuddasem
suifoudiRanu warailenmsufiRnuiiieades Tasfmusliulouiensudmsnnudsseseunauussiavanuidsauasianssy

s funurdninaeivesUseneRugnsINnsiiuwazdsasunsUsTnaugsnaUseiude tannuald

2. ulsvwvendwlunmdanimnudssihismedyeglulivgiuuazeunn
UiEvlFRnsantatearudssindafemeluuastadoniouen muisiarsannuaugsiresuTiniludagtu
warluounan Sefluunlinfiwgnsliifanansenusenisiiunuresuidnlunmsmedeitedfey Tneldfansanddadeany
desiiddgluios anuiuniuvesadulvamaunuiiiifinty madsuulangunsuazngssdeusiegiiisitesdonis
Usgnavugsia msftanuaznsildsuniasweamalulad arudosnisuazarmmaniaveslivinisiiindu saufanisese

Runasuiiieanesianiseyniulueuian

3. Tanafnmafuguansuinsmmndes Weulsanseuaunsuimsanudes uasdaussmumsuinsmmndes
UitmazimuauleuisnsuImsauidssaenndeaiuunugsnavesuiey waluduszeziiamazmadiiiunis iite
Fsandmuasumisdunsuimsanudssdmsuianssunssnidunurecuiem seauanuidesiiseusuld (Risk Appetite)
wazdadouuiivensuld Risk Tolerance) sainudeulssonmsudmstanisiunomuresuisnuagnsaunsNnda U1
ANgM HILAIILALYEUIINAULNTTINITUTIIANIA sam??aﬁwLauaﬁiaﬂmzﬂisumiu%ﬁ‘mLﬁaﬁmsmaqﬁﬁﬁmumLfJu
Whwsneuaziumslunsumsanades uaziinsdeanslininaumuiiielinsufiinuremniheauliduluamuuleus

ASUSUIAULEDS

v
a o

nvisldmualassaianmsiiuguanisuivnsanuides wasnihiiewsuinveuvesiiiduiededunisiifugua
nsuivsmnudeduuion TasdmualiypansynauljiRnunszuiunmsuimsanudes meldnseunsuimsaudeuas
WlEU1EN15UsSALLEL DU Iﬁ'aq'slussﬁ'umwm?{mﬁaam%’ulf?f (Risk Appetite) wazgaidsauuiivousuld (Risk
Tolerance) sudiriwiug
dwsunsaiiefmusssunisuimsdanisanandes fuimssedugsldfidialunsbiulovisuasuumefoadenisuims
audedution Weaismnunszmindennuddnlunmsuimsanuidss Usznoufudiinuimsanuidssnasidunsujoa
munganengszdeulsfinisaienuianudilelunssuiunsuimsenuidssedissioides ielinisudmsanudsadudiu

nilawensuuRnurewnrIsay

- Road Accident Victims Protection Co., Ltd. @ Strives for Road Safety Culture.
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QUUAMIGIUENTRY

o Fuil 31 Suneau 2566

(Mihe: um)
JUMSRUTIM JUNSRUANIZAANT
R 2566 2565 2566 2565

Funing
Ruaauazsnensiisuvintuan 6 349,987,305 551,139,666 287,729,214 494,626,279
Weusvudodazu 7 51,765,493 51,295,157 51,765,493 51,295,157
seldannnisasmuinsy 40,226,731 14,246,529 40,226,731 14,246,529
AunSndamanseyius - luddyuansdns 2,250 3,071 2,250 3,071
Aunsndasnu

Ruasulundnning 8 11,707,187,177  11,304,866,146  11,707,187,177  11,304,866,146

Ruasuluuitngdes 9 - - 50,133,152 50,133,152

SulsiBunasnandedneiy 10 11,502,770 11,474,489 11,502,770 11,474,489
finu 91 IuazgUnTal 11 334,471,746 356,358,332 330,818,433 352,886,330
Funindavsnisld 12.1 30,985,832 31,260,874 26,355,309 30,465,834
Funwdlaifisau 13 22,601,520 28,431,510 22,561,565 28,511,588
AunswdmBRuldsonsintayd - qvid 14 269,161,399 259,030,432 269,831,913 259,083,991
Runnsesaneamduluumauu 15, 26 8,973,798 33,258,479 8,973,798 33,258,479
RUANNUASY 16, 26 221,468,292 443,998,555 221,468,292 443,998,555
Aunindau

FAUlIMALNLATUINANSE] 26 398,438 400,538 398,438 400,538

gnwﬁmnmsmnwé’nm%’wé 6,305,012 31,091,438 6,305,012 31,091,438

Buq 38,564,403 32,644,370 29,061,709 25,136,362
SuAUNEWE 13,093,602,166  13,149,499,586  13,064,321,256  13,131,477,938

wnewmnlsvnewium i dudinunilivessuntstiuil

Road Accident Victims Protection Co., Ltd. @ Strives for Road Safety Culture.
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UItM nansAumTafUsEauiBaInsa 91iin uasuiEndey

UUANGIUENTRY (FD)

o Ful 31 Sunen 2566

(Mihe: um)
JUNMSRUTI JUMIRUanIZAang
AL 2566 2565 2566 2565
vijauuazduveadrves
wiiau
wilauan Heyayuseiude 17 4,438,818,835 4,259,652,742 4,438,818,835 4,259,652,742
MBRUlATY 16,694,977 8,172,622 17,395,361 8,195,148
wijaumy feyey e 122 30,979,085 31,036,017 26,270,718 30,177,242
mszynitunaUselovidndnany 18 244,627,489 236,313,607 239,145,097 227,731,192
wisaus
Rudsesdremdulnunaunuiuanusond 26 58,968,787 29,501,745 58,968,787 29,501,745
AUINMIToY AN TUETTIANTY 26 - 394,432,340 - 394,432,340
Al 1AN9T8 55,134,416 59,728,843 55,134,416 59,728,843
L?uéﬁﬂszﬁumﬂﬁaLmu‘uwﬂiuﬁssﬁ 124,080,464 121,618,904 124,080,464 121,618,904
5"14 9 179,234,663 167,852,430 172,313,214 165,918,070
iiuwﬁau 5,148,538,716 5,308,309,250 5,132,126,892 5,296,956,226
dauvaadrvas
USIUY
uaav ey
Vuaniley 10,000,000 %u yarvuaz 10 ym 100,000,000 100,000,000 100,000,000 100,000,000
nuﬁaanuazﬂ?ﬁmé’a
Yuaniley 10,000,000 %u yavuaz 10 ym 100,000,000 100,000,000 100,000,000 100,000,000
Ml save
Tnassuan - ﬁﬁaammgﬂma 19 10,000,000 10,000,000 10,000,000 10,000,000
galailadnass 7,834,869,443 7,733,250,342 7,823,669,517 7,728,093,531
2uRUsTnaUdUIeIdILTB IS 101 8.5 (1,475,153) (3,571,819) (1,475,153) (3,571,819)
duvesiionuvaIuing 7,943,394290  7,839,678,523  7,932,194364  7,834,521,712
ahwuaqQﬁa'aulﬁfwﬁhjﬁé’ﬂmﬁ]ﬂm@maaﬁﬁw&iaa 1,669,160 1,511,813 - -

suduvaNINVeY

suvlidunazdruvaadivag

vnewndsznewiun s dudnmiliveasun1sitiull

7,945,063,450

7,841,190,336

7,932,194,364

7,834,521,712

13,093,602,166

13,149,499,586

13,064,321,256

13,131,477,938
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UItM nansAumTafUsEauiBaInsa 91iin uasuiEndey
° (] ]
uilsveudaaia

dm¥ulAugniuil 31 Sunau 2566

(dae: vn)
JUMTRUTW JUMIRURNIZAINS
NUE0) 2566 2565 2566 2565

mlsvsavanu
eld
Weuseiuosu 4,995,380,756  4,734,092,177  4,995,380,756  4,734,092,177
vin: dseadoussfuseidalsdodunelddfintuantnou (123,235,027) (97,161,608)  (123,235,027) (97,161,608)
Jeussiufeiitedun gleians 4,872,145729  4,636,930,569  4,872,145729  4,636,930,569
elarsssuflonuansinms 26 4,954,150 4,691,250 4,954,150 4,691,250
seldinmamuans 22 205,126,415 114,243,920 205,126,415 114,243,920
s1elARuauny 26 1,598,123,756  1,762,503,817  1598,123,756  1,762,503,817
namls (A1) NNRUKMU (46,594,114) 24,230,291 (46,594,114) 24,230,291
KAYIAYUIINMTUSULRAYRTTTH (74,463,495) (11,217,059) (74,463,495) (11,217,059)
s18lBu 48,965,457 48,121,390 2,663,673 3,454,146
sausele 6,608,257,898  6,579,504,178  6,561,956,114  6,534,836,934
Al43ne
dsoamsidesfofisaluduaniiuty 40,051,616 16,708,054 40,051,616 16,708,054
Adulmmaununazaldinglumsdnmsaulnu 5690971973  5375584,304  5,690,971,973  5,375,584,304
AdsuazAt e 138,247,643 133,388,498 138,247,643 133,388,498
Anldinelunssuyseiudedu 144,734,369 154,615,486 144,734,369 154,615,486
Alginalumsaitiuau 20, 26 428,624,987 659,914,336 428,724,987 660,014,336
AUNUN1INTRY 1,476,663 1,129,337 1,295,500 1,036,892
NammmuﬁwumsﬁmﬁmmmxLﬁmsﬁu (laundu) 23 299,675 (1,984,216) 298,536 (1,985,248)
Arldinedy 38,468,905 37,368,182 - -
saualddne 21 6,482,875831  6,376,723981  6,444,324,624  6,339,362,322
Alsnaumetuld 125,382,067 202,780,197 117,631,490 195,474,612
Al IRuls 14 (23,605,619) (67,369,464) (22,055,504) (65,908,181)
Alsdmsull 101,776,448 135,410,733 95,575,986 129,566,431

wnsmaUszneusunsRududumiivessunisiuil

Road Accident Victims Protection Co., Ltd. <'> Strives for Road Safety Culture.
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UItM nansAumTafUsEauiBaInsa 91iin uasuiEndey
auilsvenudnaie (o)

dm¥uliAugniuil 31 Sunau 2566

(e v )
WM suMsRuamgiams
NUYLG 2566 2565 2566 2565
lsayuidaaiady
semsfiaggniuiinluduvestilsnieviayulumends
warhls (Wemu) :inmsTayarntuasuiieneiifayadgfssss
surilsmayuidnaiadu 2,620,833 (9,493,660) 2,620,833 (9,493,660)
U (¥N): HansEnureIERule (524,167) 1,898,732 (524,167) 1,898,732
semsiiezgniiuiinluduvesilsuieviayulumends
- BN Bl (WA 2,096,666 (7,594,928) 2,096,666 (7,594,928)
semsiiezligniufinludmesiilsvidonanulunendy
HAYIAYLUAINMITUSERIUNIAIUMENATIRANER SUsE iUy - (3,785,828) - (5,698,120)
UIN: HansENUIINMBRULS - 757,166 - 1,139,624
semsfiagligniufinludiuvesilsnanulumends
- gvdananFRuled @avw) - (3,028,662) - (4,558,496)
f‘i'flimﬂnuLﬁmﬁ%m%’luﬁm%UTJ (vn9u) 2,096,666 (10,623,590) 2,096,666 (12,153,424)
ilsnanuidaiadasaudmiud 103,873,114 124,787,143 97,672,652 117,413,007
nsudsdulsdmiud
duiliduvesfiovuuiens 101,619,101 135,262,591 95,575,986 129,566,431
duiiluvesiidulfideiilifsiunanuauvesitnees 157,347 148,142
101,776,448 135,410,733
nsuvsduinlsidaaiasau
duiluvesifiovuuisny 103,715,767 124,599,684 97,672,652 117,413,007
i Wuveafidulal Lﬁﬂﬁiﬂﬁémmmuﬂmaw%ﬁméas 157,347 187,459
103,873,114 124,787,143
lsdaviu 25
slssteruduiiugiu
flsqudauiiuvesifievuvesuitme 10.16 13.53 9.56 12.96

winsmaUszneusunsRududumiiveasunisiuil
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Road Accident Victims Protection Co., Ltd. @ Strives for Road Safety Culture.
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5,001,496,661
1,820,654,020
156,362,049
23,294,178
51,971,402
(5,351,286,300)
(323,804,124)
(138,247,643)
(140,626,755)
24,284,681
29,467,042
(774,428,274)
(25,850,813)
12,174,468,511

(12,679,033,289)

4,755,179,516
2,015,317,275
102,104,679
23,728,834
53,192,937
(4,798,052,055)
(343,862,402)
(133,388,498)
(154,074,060)
13,361,474
3,842,561
(564,948,976)
(86,180,145)
14,888,118,318

(15,693,636,585)

5,001,496,661
1,820,654,020
156,362,049
23,294,178
7,601,293
(5,351,286,300)
(323,804,124)
(138,247,643)
(140,626,755)
24,284,681
29,467,042
(741,158,949)
(24,127,379)
12,174,468,511

(12,679,033,289)

4,755,179,516
2,015,317,275
102,104,679
23,728,834
7,363,281
(4,798,052,055)
(343,862,402)
(133,388,498)
(154,074,060)
13,361,474
3,842,561
(527,722,800)
(85,709,384)
14,888,118,318

(15,693,636,585)

(28,281) 87,970 (28,281) 87,970
(151,306,935) 80,790,843 (160,684,285) 72,658,124
13,710 590,160 13,710 590,160

(21,961,895)

(7,870,859)

(30,207,554)

(21,339,141)

(20,467,527)

(7,819,319)

(29,369,764)

(21,339,141)

(29,819,044)

(50,956,535)

(28,273,136)

(50,118,745)

(20,356,251)

(19,193,844)

(18,270,652)

(17,108,244)

(20,356,251)

(19,193,844)

(18,270,652)

(17,108,244)

(201,482,230) 10,640,464 (207,228,073) 5,431,135

329,869 (235,938) 331,008 (234,906)
551,139,666 540,735,140 494,626,279 489,430,050
349,987,305 551,139,666 287,729,214 494,626,279

Road Accident Victims Protection Co., Ltd. <'> Strives for Road Safety Culture.
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6. Ruanuassenmsisurintuan

(ihe: um)

JUNITRUTI JUNMTRUANIEAINTS

2566 2565 2566 2565
udn 2,807,000 2,857,000 2,777,000 2,827,000
Rushnsuasussinmldivuassegiianatefu 347,233,296 348,665,526 284,992,871 292,170,944
Rurhnsumsdssanineuiiedusmuanan - 200,000,000 - 200,000,000
Rty 350,040,296 551,522,526 287,769,871 494,997,944
in: AuflonaviayusnuesAnTineiasiaty (52,991) (382,860) (40,657) (371,665)
RUARLAZS1EANSL U UES - E‘j'Vl% 349,987,305 551,139,666 287,729,214 494,626,279

2 U 31 SunAN 2566 WuHnaaunsweLarulnUseaisnsinenileseninasesay 0.13 fa 2.00 siot (2565 : Spuay
0.13 §19 1.50 siad)

7. ussiudofeiy
o Fufl 31 Sunem 2566 uaz 2565 vearavdeventeusiudefsiurnnistulssiudelnense Tasuunongmuiudui
FetnsziuRausunsuimundssaungrneidensiudeyssiusouanddied
(Mdag: um)

JUNNTRUTINULBZIUAITRULNIZANS

2566 2565
gelifsrmuniutise 50,537,624 50,729,764
AnssulaiAY 30 Tu 149,049 135,309
A5V 30 - 60 Tu 180,693 72,794
A5 60 - 90 Tu 175,440 86,662
ANasuLAuA 90 Tu 722,687 270,628
_— 51,765,493 51,295,157
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8. Ruawplundnning
8.1  WUNMUUTELANYBITUAYY

(mhe: um)
UNTHUTIUUAZIUNSHRUANIEAINS
2566 2565
1AM/ AN/
AMUARIIMINYE YadgRsTIt  TImmudadmie YarngRsTsu

Ruawuiitadniifayasituiilsvize

V1Y
AINF1INUY 741,777,745 680,007,390 730,524,718 743,223,449
wﬂwamu 57,389,339 57,408,505 78,756,570 78,769,324
ERet! 799,167,084 737,415,895 809,281,288 821,992,773
wan () : ks @) AdaldiAndusie (61,751,189) - 12,711,485 -
3 737,415,895 737,415,895 821,992,773 821,992,773
Ruasmuiileveitinyassiuiils

vanuiiniaiadu
psransyuitliilsiaanzidovlunainy 20,495,000 15,912,752 20,495,000 13,640,006
‘Vi‘LbEJ’dﬂ‘VJ‘lJ 52,674,024 55,412,331 52,741,458 55,131,678
Ry 73,169,024 71,325,083 73,236,458 68,771,684
i  anuitslaiinduge (1,843,941) - (4,464,770) -
U 71,325,083 71,325,083 68,771,684 68,771,684
Ruawuilezieaunsurimuniiinyasi

A283IAMUARTIMLY
naNNIndsguna 942,075,675 719,459,535
mnmiwﬁmmaﬂw 704,297,124 422,000,000
@aNneaunsng - 50,000,000
Furhnandumsiiufinsuimun

\Aiundt 3 e 9,253,604,038 9,223,544,550
Ry 10,899,976,837 10,415,004,085
vin: Adenau Ui uAsAnTiaaI1ez

ety (1,530,638) (902,396)
Ry 10,898,446,199 10,414,101,689

Ruamulundnning - ans

11,707,187,177

11,304,866,146

Road Accident Victims Protection Co., Ltd. @ Strives for Road Safety Culture.
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82 suunmumMIassidsutuaudssdmnuasin

(g vm)
UMITRUTINUATIUNTRWANIEAINT
2566
Afleravinyy
yornutyiduiy  fimadieniedu warnuTayd
Ruamuilazfaauasuimuniiiayaa
AREIIAMUARTINLUY
it 1 - aansvililifinsiutuededioddey
YBINUALIFUATAR 10,899,976,837 (1,530,638) 10,898,446,199
394 10,899,976,837 (1,530,638) 10,898,446,199
(e vm)
UMTRUTINUBZIUNITRWANIEAINTT
2565
Ailenavianu
yarnutydduiy  fimadienindu yarnuUeyd
Ruawuilezieaunsuimuniiinyari
ABIIANUARTINLUNY
Fuit 1 - anansvililifinisiutuegeiifoddy
Y03ALHEELASAR 10,415,004,085 (902,396) 10,414,101,689
394 10,415,004,085 (902,396) 10,414,101,689

8.3 UUNMNTSLSLIAAUVED

a Jull 31w 2566 wag 2565 RuamulunTasniliingarrigsAuandmiig dseeeanuio e

Lo o & o~ oo &
ANSUUUUINNIUFUY a9l

(vae: um)
JUNMIRUTIUUATIUNTRURNIZAINTS
2566 2565
ATUMUUA ASUAUUA
13 1-59 N3 59 et 19 1-5% 41NN 5 Y Eett
ﬁuamuﬁwﬁawﬂsuﬁmuﬂﬁ
Tagarrdesayudin
g
Mﬁnmi”wéi"ima 99,895,913 435,660,074 406,519,688 942,075,675 70,532,441 182,203,024 466,724,070 719,459,535
miwmwﬁmmawu 115,000,000 402,000,000 187,297,124 704,297,124 50,000,000 342,000,000 30,000,000 422,000,000
a@aneouning - - - - 50,000,000 - - 50,000,000
Surhnanidumsituiiasu
AvuaLAuA
3 10U 4,758,604,038 4,495,000,000 - 9,253,604,038 6,443,544,550 2,780,000,000 - 9,223,544,550
T 4,973,499,951 5,332,660,074 593,816,812 10,899,976,837 6,614,076,991 3,304,203,024 496,724,070 10,415,004,085
¥in: Avdtonaviemusuasin
AR (1,107,379) (409,605) (13,654) (1,530,638) (538,102) (352,311) (11,983) (902,396)
s'sm?iuamuﬁa:ﬁaw
ASURMYUA 4,972,392,572 5,332,250,469 593,803,158 10,898,446,199 6,613,538,889 3,303,850,713 496,712,087 10,414,101,689
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8.4 yargAsTanvasluamulunsaIni

a wva o oA
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wAsgenstayBatuf 9 axinansenudll

(dae: um)

JUNMTRUTINLAZIUNITRURWIZAINTS

2566

nIEuARUAATANTUA LAY 19N AUNSHENS nIzuaRUAATIANTUA LAY YN FUNSHE

msdulufufd e Blddunsiudselud measlulutufrwualiidunssudisedu

wagnonilyanIuILRuAUAIAI LTI AunaraonUgnnINUIURUALAIAIINTIY

RRivei R
Sruoumswasuudadly Lﬂﬁﬂuwaﬂuy‘am
YargAsTIN yargRsssudmiul YargFsTIU ghssIudmIUY
Fuasuiiievieiiayargisssusurilsuayy
iinLadadu
yhamu 18,160,972 (936,322) - -
374 18,160,972 (936,322) - -
Ruasuitezfeaunsuiwuaiiiayaridaesian
NuAnIMUY
nannswdsguIa - - 949,987,628 (4,127,381)
mwaﬁuﬁmmaﬂmu - - 702,553,827 (2,025,426)
Gushnanunsiuiiasuimuniund 3 iieu - - 9,253,604,038 -
374 - - 10,906,145,493 (6,152,807)
(g um)

JUNMTRUTINLAZIUNTRURWIZAINTS

2565

nzuARUAATANTUA LAY YN AUNSHEN
msRuluiufiruueliliifunsSudsetudu

wagnoniyaniuILRuAuAIAI LY
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Fruunsasundadly LUﬁlﬂuLLUan‘lu;daﬂ'ﬂ
Jary oI yargRsssudmiul VARSI ghssIudmIuY
Ruasuiiieveiiayadgisssusiuilsvayy
wmaSady
Mieamu 19,097,294 (741,742) - -
33U 19,097,294 (741,742) - -
Fuamuiiaziesunsuivuaiiiayadidaesian
Nuiadme
nannswdsguna - - 731,498,869 (3,131,178)
mwmwﬁmmaﬂ‘uu - - 422,282,129 (3,490,573)
@anoounsng - - 50,000,000 -
Gushnaantunsduiinsuimuaiun 3 ey - - 9,223,544,550 -
374 - - 10,427,325,548 (6,621,751)

Road Accident Victims Protection Co., Ltd. @ Strives for Road Safety Culture.



Annual Report 2023

Road Accident Victims Protection Co., Ltd.
[

1891uUsEIT 2566

U3 nanduasesiUszauduansa 11
T

¢ P v a ) ] a ™ oo 1 a ' ° 1 & al
8.5 83AUTENDUBUTDIAIUYBINNTEY - dIulAu (»n73) 'V!'umnNuﬁm‘uma'll’ltl‘mﬂgaﬂ'lqvlﬁiiuu1un11$1l1ﬂvguLUﬂtaiilau

gonAuNdeRUl

wWaguwUassenined
mls () NdslaiAnTuaIsEnINed
MERulinneITes
° < 2 A o o o a
mlsvanudaasadudmiul - ans (e

ganasndelansl

a v o ¢dda o
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(WMu28: un)

JUNTRUTIULBZIUNNITRWANIZATNT

£

a

dwiulaugaiun 31 Suneu

2566 2565
(3,571,819) 4,023,109
2,620,833 (9,493,660)

(524,167) 1,898,732
2,096,666 (7,594,928)
(1,475,153) (3,571,819)

au Jui 31 Ay 2566 waz 2565 UstmaldndunsndiiadundnninduseiusazinassiidududsesUseiuse

v a
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(MU28: WuUm)

2566 2565
FIAYUAR FIAVUGR
g YaANYFAsTIN ming Yoy AT
wannswguseiu
Rulhnan1dun1siRu 3,500 3,500 3,500 3,500
wannindfisnassidududises
HusUnIsguIa 618,743 621,855 689,460 701,102
wanniwdanUsziu
Rulnan1dun1sRu 30,104 30,104 30,045 30,045
5 652,347 655,459 723,005 734,647
9. Ruanpluuitneon
Fuamuluuisngosmuiuanseglusunisiuamzians fneasBoadelud
JUNTRURNIZAINIT
Gudunafiusene
I NUSENTITEUAD dnautuamu 31N Fusgninad
2566 2565 2566 2566 2565 2566 2565
UM WuUUm Sovay UM WUV UM WU
ustm Ineduttsedandnum drda® 60,000 60,000 97.43 60,779 60,779 - -
Wwn: Ailensrese (10,646)  (10,646)
Ruamuluuigngey - gvs 50,133 50,133
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10. AulvigBuuaznanidosreiu

a4 Tuil 31 SunA 2566 wag 2565 Rulifunaraenidefasuduunmulszinnveaduliiduls dad

(Mua8: un)

JUNTRUTIULBZIUNITRUANIZATNT

2566
UAAa
Msdndu Wudseiu aenibudesy U
Fudl 1 - Guligiuilifnafutuegeiideddyues
maLdenuasin 11,502,770 - 11,502,770
571 11,502,770 - 11,502,770
(Wuae: um)

JUNTTRUTIULBZIUNITRUANIZARNT

2565
UAAR
n3datu Wuuseiu pondededu RieEy
Fudt 1 - GulgBulddmaiuduedededdnues
mandesnuasin 11,474,489 - 11,474,489
e 11,474,489 - 11,474,489

Rulvigsuunndnanlulassinisatainistaeinuniedudduliiiu 100,000 v Andnsnenlen a Tuiilasueudd lae

g198emusnnenileturindszdn 1 Yressuimsnysing 91ia () vinfesas 2 el
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Road Accident Victims Protection Co., Ltd. U3 nanduasesiUszauduansa 11
L T

o Uil 31 Funau 2566 waw 2565 simvunewinaLdeusmazauvesgUnsalilaanandeufuyaruduadinsldiuey

ansoasulanadl

(WH2e: aUm)

JUNTTRUTIN JUNNTRURNIZANT

2566 2565 2566 2565

IIAMURBUNAFNTIA

avauvedgunsnl 224.9 2229 206.3 204.3

12. &y
nguuTSnlugueien
nauusEmINdy I duning laun oasuazeunivue wWeldlunsinliunuvesinquussniaeiionedyyisenin 2 - 4 U
12.1 Aunindavisnsly

(iae: a1uum)

JUNTRUTIY
271A5LN YIUNINUL U
yamgvisnudyd o Juil 1 unsiau 2565 17,989,025 5,329,051 23,318,076
Wisewingd 27,964,194 662,536 28,626,730
UFuusedayayrseningd (303,398) (1,019,233) (1,322,631)
Andousiandnsul (16,990,247) (2,371,054) (19,361,301)
yargvismulayd u Juil 31 Suneu 2565 28,659,574 2,601,300 31,260,874
Wissewingd 17,038,755 1,899,660 18,938,415
UFuusedyaynseningd (137,620) 24,978 (112,642)
Andousiandniul (17,227,552) (1,873,263) (19,100,815)
yargvismulyd a Juil 31 funew 2566 28,333,157 2,652,675 30,985,832

(Wiae: a1uum)

JUNNTRURNIZANT

1AL YIUNINUL 33
yargvdmulad u Juil 1 uns1au 2565 15,272,199 5,329,051 20,601,250
Winszningd 27,964,194 662,536 28,626,730
UFuugedayayrseningd (303,398) (1,019,233) (1,322,631)
AdeusAdmiud (15,068,461) (2,371,054) (17,439,515)
yaravdmutad u Juil 31 funau 2565 27,864,534 2,601,300 30,465,834
sl 11,284,726 1,899,660 13,184,386
USuugedyayrsenind (137,620) 24,978 (112,642)
Andeusadmivy (15,309,006) (1,873,263) (17,182,269)
yaravdmutd a Suil 31 funeu 2566 23,702,634 2,652,675 26,355,309

U3 nansdumsesuszaudeainsa S1dn @La%ua%N‘Ywuﬁssumwﬂaamﬁammuu -
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Road Accident Victims Protection Co., Ltd. U3 nanduaseiUszauduansa $11n
L. O ——

12.2 wildumudgygutn

(Wihe: um)
JUNITRUTI
1AL YIUNINUL R
AU Toyund o Tudl 1 unsnan 2565 16,456,030 5,543,268 21,999,298
e AT A e 27,964,194 662,536 28,626,730
UFulsednyaynseningd (473,960) (1,051,544) (1,525,504)
FUNUNIINTRUTERINTY 923,555 205,782 1,129,337
Sﬁﬁwﬁaummﬁ’mmﬂLsziﬁwdwﬂ (16,601,900) (2,591,944) (19,193,844)
mﬁaumué’mmﬁw a1 Juil 31 Ay 2565 28,267,919 2,768,098 31,036,017
e AT A e 17,038,755 1,899,660 18,938,415
UFulsedyaynseningd (140,737) 24,977 (115,760)
FUNUNIINTRUTERINT 1,351,051 125,613 1,476,664
sﬁwazwﬁﬁummﬁ’mmﬂLszj'ﬁzwmfd' (18,320,155) (2,036,096) (20,356,251)
Mﬁﬁumuﬁiyig’ufd’l a1 Juil 31 Ay 2566 28,196,833 2,782,252 30,979,085
(Wihe: um)
UMTHUANIEANIT
1AL YU U
visAum S o Tuit 1 unsiau 2565 13,604,100 5,543,268 19,147,368
wigunLFrya iy 27,964,194 662,536 28,626,730
Uuugedyaynsendned (473,960) (1,051,544) (1,525,504)
AUYUINITRUTENINY 831,110 205,782 1,036,892
ﬁz‘iﬁwf‘:%ummﬁzgzgnLﬁﬁiwfmﬂ (14,516,300) (2,591,944) (17,108,244)
Mﬁ%umué’maplfdw a1 Juil 31 Ay 2565 27,409,144 2,768,098 30,177,242
wijaunudya ity 11,284,726 1,899,660 13,184,386
Uuugedyansenined (140,736) 24,977 (115,759)
AUYUMINITRUTENIND 1,169,888 125,613 1,295,501
Frsyviaumudyyngsring (16,234,556) (2,036,096) (18,270,652)
Mﬁ%umué’maplfdw a1 Juil 31 Ay 2566 23,488,466 2,782,252 26,270,718
(mdag: um)
JUNTRUTI
2566
EJ’]ﬂ’]iL‘lh YIUNINUY U
Fnnuiuiidesdnenudygi 29,431,681 3,003,200 32,434,881
wh: menilesesindayd (1,234,848) (220,948) (1,455,796)
521 28,196,833 2,782,252 30,979,085
in: dawdideruatisenelunild (16,219,468) (1,248,568) (17,468,036)

o

drssmeluniied 11,977,365 1,533,684 13,511,049

- Road Accident Victims Protection Co., Ltd. @ Strives for Road Safety Culture.
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Road Accident Victims Protection Co., Ltd. U3 nanduasesiUszauduansa 11
(Wihe: um)
UNTRUTI
2565
21PN YIUNINUL e
Frunuduiidesienudyg 29,566,630 2,878,434 32,445,064
wn: aenidesesaiyd (1,298,711) (110,336) (1,409,047)
37U 28,267,919 2,768,098 31,036,017
wn: daufidarvuatisynelunied (13,309,112) (1,774,849) (15,083,961)
wﬁﬁummﬁmﬁymw - qw%mﬂﬁauﬁﬁaﬁmum
sﬁqigmﬂuw‘jqﬂ 14,958,807 993,249 15,952,056
(Wihe: um)

JUNTRURNIZAINS

2566
E)']ﬂ’ﬁL‘UI'] YIUNTINUL 373U

Srunuduiidesienudyg 24,391,480 3,003,200 27,394,680
¥h: enibesesaliyd (903,014) (220,948) (1,123,962)
521 23,488,466 2,782,252 26,270,718
wn: dhufidarvuatisenelunied (14,346,364) (1,248,568) (15,595,432)
wﬁ%ummﬁiyiymh - qw%mﬂﬁauﬁﬁqﬁmum

drsesluniied 9,141,602 1,533,684 10,675,286

(Mde: vm)
UM IRUANIEANIT
2565
1AL YIUNINUY 37

Snnuufidossenudygye 28,697,630 2,878,434 31,576,064
wh: menibesesaliy’ (1,288,486) (110,336) (1,398,822)
Eipty 27,409,144 2,768,098 30,177,242
¥in: dufitemunthsanglunied (12,450,337) (1,774,849) (14,225,186)
Mﬁ%ummé’maﬂﬂh - qw%mﬂdauﬁﬁﬂﬁmum

Srsemelumied 14,958,807 993,249 15,952,056

U3 nansdumsesuszaudeainsa S1dn @La%ua%N‘Ywuﬁssumwﬂaamﬁammuu -
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Road Accident Victims Protection Co., Ltd. U3 nanduaseiUszauduansa $11n
L O ——

1 Qv d o ) ade ° -
123 aldeneaiudygyudiiuiludnresilsviovemu

(Wihe: um)
JUNITHUTI UNSHUANIZAINTG
dsulauantui dnsulAugatui
31 SunAu 31 Sunau

2566 2565 2566 2565
Andousnvesdunindansnigly 19,100,815 19,361,301 17,182,269 17,439,515
é{uﬁqumqmiL’Eusuawﬁﬁumué’zyzwﬂh 1,476,664 1,129,337 1,295,501 1,036,892
ﬂ'ﬂ%ﬁdwLﬁ'mﬁuﬁiyapLﬁzhizazéu’uu,ax%uw%’wsjé'NSQﬁ;Jam@? 8,699,650 5,830,000 7,821,650 5,318,000
A I 29,277,129 26,320,638 26,299,420 23,794,407

nanusEniinsvualuaninenvunvesdyyidmsulaugaiuil 31 §uay 2566 91U 29.06 §1UUM (AN

4

v

YBIUITENY : 26.09 éj’]'Ll‘U’Wl) (2565 : 25.02 81UV LAWZVDIUTENT : 22.43 5’1‘14‘1!1‘1/0 FIFWNINTTUARUANINLVD

doyainsserduuazdayaningadunsndoedalyanien

13. dunindlaifinmu
(Wihe: um)
IJUNITREUTIY IUNTRUERNIEAINT
TUsunsu TUsunuTEWINg TUsunsu TUsUNTUTEWING
ABURIABS Ak T AOURABS fada Eory

AU
1 uns1AU 2565 133,326,203 4,064,500 137,390,703 98,179,964 4,064,500 102,244,464
%@Lﬁlm 12,689,062 8,650,079 21,339,141 12,689,062 8,650,079 21,339,141
Touidn (ean) 10,250,079 (10,250,079) - 10,250,079 (10,250,079) -
ANTIAUE (9,402,855) - (9,402,855) (9,402,855) - (9,402,855)
31 Sureu 2565 146,862,489 2,464,500 149,326,989 111,716,250 2,464,500 114,180,750
%@Lﬁlm 1,061,348 6,809,511 7,870,859 1,009,808 6,809,511 7,819,319
Touwd (eon) 2,793,100 (2,793,100) - 2,793,100 (2,793,100) -
ANINNUY (16,495,237) - (16,495,237) (16,495,237) - (16,495,237)
31 5uIAYN 2566 134,221,700 6,480,911 140,702,611 99,023,921 6,480,911 105,504,832
ArfnINuLIazau
1 unsnAu 2565 118,141,529 - 118,141,529 82,901,697 - 82,901,697
ANRATINUY 12,156,500 - 12,156,500 12,170,015 - 12,170,015
AFInI MU AT ALEINTU

ﬁguﬁ&]’mq‘]’qmﬂqﬂ (9,402,550) - (9,402,550) (9,402,550) - (9,402,550)
31 §uAN 2565 120,895,479 - 120,895,479 85,669,162 - 85,669,162
ANRNINNUNY 13,700,757 - 13,700,757 13,769,250 - 13,769,250
AFAI U ANEINTU

dufiEns e (16,495,145) - (16,495,145) (16,495,145) - (16,495,145)
31 5uIAN 2566 118,101,091 - 118,101,091 82,943 267 - 82,943,267
yaAgnSnuUnyd
31 §uAN 2565 25,967,010 2,464,500 28,431,510 26,047,088 2,464,500 28,511,588
31 5uIAN 2566 16,120,609 6,480,911 22,601,520 16,080,654 6,480,911 22,561,565
ArnnInLedmsul
2565 12,156,500 12,170,015

2566 13,700,757 13,769,250

- _ Road Accident Victims Protection Co., Ltd. @ Strives for Road Safety Culture.
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Road Accident Victims Protection Co., Ltd. U3 nanduasesiUszauduansa 11
I T

au $ufl 31 Sunaw 2566 way 2565 MAmuneunAndeusIAazaLvatlUsUNSUABN MBS TILARRAL AR IALYaATLA IS
gandldiueganunsaasulnail
(mdre: duum)

JUNTRUTIN JUNNTRURNIZANS

2566 2565 2566 2565

FIAYUNBUANALFRNTIA AT AL

YalUsnIUABNRILADS 88.4 104.9 53.1 69.6

14. mEdula

Alfanen8Ruladmiulauaniun 31 sunau 2566 way 2565 asulanall

q

(vdae: um)
UNSRUTI UMIHURNIEAINTT
2566 2565 2566 2565
mRuledagdu:
mRulstfuanadmnsul 34,260,753 29,997,279 33,327,593 28,372,430
MBRulATeN SRR |
mMBRulasen IRy dannisiina
KauANANIIAI LN IS NEUTIBNNS
maLmﬂghquLq;qin (10,655,134) 37,372,185 (11,272,089) 37,535,751
Aldanemesulsfiuansogludimuves
ﬁwlsw?ammv;u 23,605,619 67,369,464 22,055,504 65,908,181

° a ' PG N a Yo ° v Av o N a vag v o o v A
i’lEJmiﬂiwl“uEJEJGH]W’JULWS:WJNﬂﬂ“M]’]EJmHNulmﬂuwaﬂmmaﬂﬂﬂiiw’m fyﬂ]ﬂU@mi']ﬂqwkﬂulﬂWImﬁquiUﬂﬁuaﬂ’Juw 31

i1

SuAL 2566 WAy 2565 @1U1S0LANILA Rl

(ie: um)
UNTRUTIW JUMIRUANIEANIT
2566 2565 2566 2565
flsmatiydieumlisnon@iuld 125,382,067 202,780,197 117,631,490 195,474,612
dnsnBRule 20% 20% 20% 20%
TIUMTNTRTINBRULA 25,076,414 40,556,039 23,526,298 39,094,922
nsUSuanyavesduningn1BRuled
oM IAAUYTVRIINNDU - 28,313,863 - 28,313,863
ransznunenSvesselaildsueniumennduas
Alddnefilaannsadansnagls (1,470,795) (1,500,438) (1,470,794) (1,500,604)
Aldden BRulasuluduvesilvieniau 23,605,619 67,369,464 22,055,504 65,908,181

U3 nansdumsesuszaudeainsa S1dn @La%ua%N‘Ywuﬁssumwﬂaamﬁammuu -
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Usznaumesienissanalull

Aunswdm8luldsanisiadey

dseuteuseiudendlifoduseld

ANNOHAVIANUIATAATIAIAT
L

wiinTu

- Quneasesdneanaulun

- Quaunuanesuy

LS
- gailseduilua
- Aulnudneiugnad
a o e
- Aundwdou
a o o ¢ a'

- Quamulundnninduazdus
drvesnnundessiendsliduan
nsgyniunayszlevintngu
dsosindulnumaunuiiaTunauass

lailgisuseau
drsosandulnumaunu
anunddlifnTuannmsinyas

Quawpulundnnindiions
Anflarewr - Ruawuluuitvdey

v @ oo

saudunindnB8RuldsenisinUeyd
wiaumBRuldsemsiadnd
Ruaunusu
ﬁﬁliﬁé’ﬂi&iLﬁm%’{umnmﬁm&am
Guawulundnvindiiiod
ﬁﬁliﬁé’ﬂi&iLﬁm%’{umnmﬁm&am
Guamulundnvindiiens
Funswdansmslduaznilaudyainn

v o

suviaun@iuldsenisdatiy
Funswdmdduldsemsdatnyd
- §nd
suduABuuUa
dudsuuvadluduninduasuiay
sadatinydisuilu
- dwwesmlavSenanu
- dmasilsnamudaaiadu

sauduUAsunUas

o

JUNISRUTI

o

drulsenovvesdunsndnBlulasenisantyduasuildunSlulasonisaatyd w3

1891uUsEIT 2566

U3 nanduaseiUszauduansa $11n
T ——

i 31 §urAN 2566 uaz 2565

(Wihe: um)

JuNsRuanizianis

¢

druldsuulasiudunsng

7N Sa qy
uayniaunstula

v o 9

sofrnUyddmsulauan
3

3

<

druldsuudasiuduning
7 aa o
waznldunmSlula

v u So o o o
iammuaﬂmmwauqmw

Suit 31 Surnay 31 §unAu
2566 2565 2566 2565 2566 2565 2566 2565

86,062,042 82,318,123 3,743,919 3,482,621 86,062,042 82,318,123 3,743,919 3,482,621

1,870,802 1,870,802 - - 1,870,802 1,870,802 - -

- - - (28,313,863) - - - (28,313,863)

200,000 200,000 - - 200,000 200,000 - -

111,723 111,723 - - 111,723 111,723 - -

344,214 344,214 - - - - - -

317,427 257,492 59,935 (396,843) 314,960 255,253 59,707 (397,050)

139,680,307 131,669,983 8,010,324 3,341,610 139,680,307 131,669,983 8,010,324 3,341,610

48,925,498 47,262,721 1,662,777 4,531,998 47,829,019 45,546,238 2,282,781 4,736,824

4,259,174 4,207,623 51,551 (31,017,285) 4,259,175 4,207,623 51,552 (31,017,285)

36,179,008 89,411,059 (53,232,051) 10,839,486 36,179,008 89,411,059 (53,232,051) 10,839,486

368,788 892,955 (524,167) 892,955 368,788 892,955 (524,167) 892,955

- - . _ 2,129,242 2,129,242 N N
318,318,983 358,546,695 319,005,066 358,613,001

44,299,999 88,800,412 44,500,413 861,084 44,299,999 88,800,412 44,500,413 861,084

4,856,236 10,670,880 5,814,644 (162,613) 4,856,236 10,670,880 5,814,644 (162,613)

- - - 1,005,777 - - - 1,005,777

1,349 44971 43,622 218,786 16,918 57,718 40,800 233,059
49,157,584 99,516,263 49,173,153 99,529,010
269,161,399 259,030,432 269,831,913 259,083,991

10,130,967 (34,716,287) 10,747,922 (34,497,395)

10,655,134 (37,372,185) 11,272,089 (37,535,751)

(524,167) 2,655,898 (524,167) 3,038,356

10,130,967 (34,716,287) 10,747,922 (34,497,395)

Road Accident Victims Protection Co., Ltd. @ Strives for Road Safety Culture.




Annual Report 2023

Road Accident Victims Protection Co., Ltd.
|

15. RunasesseAdulmmauny

a Juil 31 5w 2566 waz 2565 RuvnsosdteAduliumawuansawenaLeIgniil

eI 2566
U3 nanduasesiUszauduansa 11

19

(Mu8: un)

JUNSRUTINLAZIUANTRUDNIZARNS

sTaIa1AN9gse
mesuliifuszega 30 Tu

MeSuiussezinan 1 U

RPN

v
' a =

n: ANHBHATINYUIMULATANTIANAINEIARTY

Ruvasesdremaulvumauwny - ans

16. RuasmuAiu

s Juf 31 §uA 2566 Uay 2565 RUANNUATUALTORENANDIYNLTA

2566 2565
8,986,957 33,271,638
9,340,853 9,340,853

18,327,810 42,612,491
(9,354,012) (9,354,012)
8,973,798 33,258,479
fnadnsyl st
(Mua8: un)

JUNISRUTINLAZIUNITRURNIZAINTG

2566 2565

iSEJSL’Ja’]F’]I'Nﬁ’ﬁz

gelaifsrurungnsy 221,713,447 444,215,507
AN95U 240 - 330 Tu - 69,231,100
Assuiuszezan 19 172,377,567 103,174,670
Pty 394,091,014 616,621,277
9n: ﬂ'ﬂL?‘JamammnuﬁmmsamﬁmmwzLﬁﬂ%u (172,622,722) (172,622,722)
Ruaumuaesu - ans 221,468,292 443,998,555

s Jui 31 SunA 2566 Way 2565 USENTYDAAHDHAYIAYUAULATARTIAIATIIAATLIILIY

a¥ 100 Y8988AAIANNRUANNUANSUTRIUSENUSEAUNY 4 WAaannanng

U3 nansdumsesuszaudeainsa S1dn @La%ua%wﬁwuﬁiiummﬂaamffﬂmmuu
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17. nﬁﬂumnﬁtutu’nlssﬁ’uﬁﬂ

fsesAdulrmnaunu
Adulmmaunuilasus1enuLdn
Andulmmaunuiiinuusdslallgzusieanu

drsoadevusziude
drsoadoUssiuseidiidodusels

%

Fseernudeaiendalaiduan

9

RIPRY

17.1 drsasmdulvunauny

gonA oAUl

Andulvamaunuiiintusymingd

nMaAsuulasrndulmmaunuvestiRimelneu
wazdoaunAgiulunisiwindrsesdulnumaunu

AAUINUNALNUIYTENINY

ganaunaelansl

(iag: Um)

JUNMTRUTILEZIUNTRURNIZAANTT

2566 2565
niAunuEYY) niaunudY
Ysiudey ans Usefiude ans
1,290,658,917 1,290,658,917 1,275,037,227 1,275,037,227
21,295,872 21,295,872 21,038,113 21,038,113
2,428,462,512 2,428,462,512 2,305,227,485 2,305,227,485
698,401,534 698,401,534 658,349,917 658,349,917
4,438,818,835 4,438,818,835 4,259,652,742 4,259,652,742
(Mg Um)

JUNISRUTINLAZIUNITRURNIZAINTG

2566 2565

1,296,075,340
6,672,190,714

1,062,455,621
6,227,119,458

(614,039,691)
(6,042,271,574)

(609,345,075)
(5,384,154,664)

1,311,954,789 1,296,075,340

Road Accident Victims Protection Co., Ltd. @ Strives for Road Safety Culture.
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adulmmaunuede vismalldteauuicdulmamauuadslunisussananismaulnaunuiasiuiadisos
Andulnumauny 3adeauuiaduluumaunuedsimvunlaesidanadulnumaunuadsluefnveusony
p819lsAnu USTnaldnaaeuauiesnevesdrsesmdulnunaunulagldnsieiaunsaulnumauny wasnuin
drsesmdulnmaunuresusinaiiiiemenaz s aulnmaunuiissislusunenanduluumaunuiiintuneu

Jus1eau

sosdmdulnunaunuanysaiiaanisal deauuidnsdiudulamawnuanysainaianisalldiieduimdses

o

mwmﬁmmwé’ﬂﬂgmﬂ iesn vsEnamansalhadulnumaunuisfeduluewanziidannirdsends
Useufbiidilifoduneld viinadusuivdsendelseiustlassidmndsesaudsfeidilibuan do
aunRsnsrdAulmmaunuaysoiiransaidiinuelnedsdanndnsduaulmmaunuanysel Targnves
SN

Foauufiieafualdiefiddy

Aldanglunsdanisdulnamaunudiliannsadaassld 19lunsduindisesadulmamouny uasdsonde
Useiude deauuftimuslasgisdmndmsdualiteiulnmaunuiliansodnassldiftuaidueines

U3En“

J (¥4 o A o 1! i 4
17.4 dseatsuseiusendibinedusela

(Mua8: un)

JUNTRUTIULBZIUNITRUANIZATAT

2566 2565
YOAAILIADAUY 2,305,227,485 2,208,065,877
Jeuseiusesudmsul 4,995,380,756 4,734,092,177
Jeuserusefidoduseldlud (4,872,145,729) (4,636,930,569)
vonAndaUasl 2,428,462,512 2,305,227,485
175 d’lsaaﬂﬂutﬁmﬁaﬁﬁdﬁﬁuqn
(W18 un)

JUNSRUTIULAZIUNITRULRNIEATNNT

2566 2565
YOAAILIADAUY 2,963,577,402 2,849,707,740
Uszsnansenaulnuiisingulud 6,422,011,546 6,109,772,023
mndesefinunaulludslud (6,258,724,902) (5,995,902,361)
vonAsnaatael 3,126,864,046 2,963,577,402

Road Accident Victims Protection Co., Ltd. @ Strives for Road Safety Culture.
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18. m3zgmiusaysrlenimineudntge
nswasuaseInsyniunaUselvlszaraveminaundsesnannudmiulaugn

v

Lana fadl

senulszad 2566
U3 nanduasesiUszauduansa 11

Sudi 31 Sunau 2566 way 2565

JUNITHUTI JUNSHUANIZAINTG
2566 2565 2566 2565
drsewauszlevilszezenvaswinauiul 236,313,607 213,653,613 227,731,192 204,047,069
duisuslumlsnsenany :
funuuinsluilagiu 16,429,440 17,023,343 15,816,888 16,284,975
ﬁunumam‘ﬁyﬂ 6,466,509 4,076,490 6,279,084 3,926,695
dwisuilusuilsnayudaaiodu -
109U (1l3) 1MNN1TUTELIUNITA LRGN
ARlAansUTEAUSY
duiiAnanmaasuulasaunfgiud
Uszansaans - 9,010,147 - 9,010,147
ahu‘?iLﬁmmﬂmiLU?%auLLﬂaqauuﬁgwumqmiﬁu - (20,416,712) - (19,990,851)
ahuﬁLﬁmmﬂmiﬂ%’uﬂgqmﬂﬂszaumifﬁ - 15,192,393 - 16,678,824
wausloviiidneluseningd (14,582,067) (2,225,667)  (10,682,067) (2,225,667)
aszrniuanalassnisalslevivaned 204,627,489 236,313,607 239,145,097 227,731,192

nauUIEMAInINardnenaUsylevissesevemdnaunisly 1 U draminduswiudszann 18.6 druum (2565 : iy

14.5 aUUM)

a0 TUN 31 SuAN 2566 SyazalafnavinlunsInetsenalselevtsrer 1 Iueen

17 U (wwizaaeusena : 17 ) (2565 : 11 - 17 ¥ anizvesuson= : 17 V)

Yo

v ado w o a s o @ o a &
YoannfndAglunsuszanaunmsmuranadnmansUseiudy auﬂssmuagﬂimmu

JUATTRUTM

UnauvesnguuIenyssanm 11 -

JUNSRUANIZAINIS

2566 2565

2566 2565

1.4% - 5.3%
4.5% - 7.5%

1.4% - 5.3%
4.5% - 7.5%
0.0% - 50.0%

9n3ANaR
an51n15TuRuAeulusuIAn

Y a ° @ £ oo
gnsMsiudsusadiudnuiundnau @uivyieny)

0.0% - 50.0%

1.4% - 5.3%
6.0% - 7.0%
0.0% - 12.0%

1.4% - 5.3%
6.0% - 7.0%
0.0% - 12.0%

= v ado o 1 ' o @ s o v A
NANTENUYDINTIUASULUAIUANNANEN ﬂ‘jm@%aﬂ’]'{j"ﬂf\lUusU@QﬂqﬁgaﬂwuwaﬂiziﬂmuiﬁEJ%EJT]SUE]\TWUFN’IU U 31

¥
Yo

SurAw 2566 way 2565 agulansil

(Wiae: a1uum)

2566
JUNITRUTI JUNTRUANIEAINIT
sﬁaam@ﬂﬁwuﬂa& dnnunadsylowl Innunausglov
ity (anag) Wity (anag) sty (anag)

BNIIANEA 1% (25) (24)
(1%) 29 28

Snn1sTuRuieu 1% 30 29
(1%) (26) (26)

Snnsiasundasdusuauniingu 20% (8) (8)
(20%) 9 9

U3 nansdumsesuszaudeainsa S1dn @La%ua%N‘Ywuﬁssumwﬂaamﬁammuu
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(We: auum)
2565

JUNTRURNIZAINTT

JUNTRUTI

JaaunAlasunlag Fuunauselevtl Funauselew

o X ~ & a &
WALYU (aRa9) LAY (B989) LYY (aRa9)

gn31Anan 1% (24) (24)
(1%) 28 28
Sasnstutuiey 1% 27 26
(1%) (24) (23)
Fasnsasudadlusuuningy 20% @) @)
(20%) 8 7
19. dhssmungming

muundygiiuisUssanangnineunakasnidivd vsenadesdnassyudisedivesninfosas 5 vesduiunaiilidauienn
umlannasfianedulurasuniinudisestuazidnnulivesniisosas 10 veeT1UUYUVRIUTEN d1509971

nguanedananliansatiluieiuiuwals Tuldegtu vsenalddnassdrsewnunguunelinsudauudy

20. Alggrelumssuiiuveu

|

JUNITRUTI JUNTRUANIEAINIT
2566 2565 2566 2565
AgaremiTnau 226,483,372 146,782,404 226,483,372 146,782,404
AldreReiuarmsanuiiuasgunsal 113,840,085 117,701,765 113,940,085 117,801,765
ANNNERINS 1,653,721 1,662,814 1,653,721 1,662,814
mu%mi%'agaﬂsmisﬁ (447,790) 289,433,935 (447,790) 289,433,935
vilgnuasnilasdoargy 130,443 429,495 130,443 429,495
Aldanelunssnduauiy 86,965,156 103,903,923 86,965,156 103,903,923
squpldsnslunsediuny 428,624,987 659,914,336 428,724,987 660,014,336
21. mldsenudnuue
(Waw: un)
JUNMTRUTI UM TRURNIZAINIT
2566 2565 2566 2565

dsoanmadpeibiisdliduamiintu 40,051,616 16,708,054 40,051,616 16,708,054
Araulnuaunuans 5,006,772,182 5,062,957,294 5,406,772,182 5,062,957,294
Adnauaz At 138,247,643 133,388,498 138,247,643 133,388,498
aldanelunssulseiudedu 118,339,473 118,576,741 118,339,473 118,576,741
Aldaeieatuntiney 565,511,601 522,657,610 537,078,058 495,448,159
Aldsreiferiuoms anuiuazgunsel 119,433,482 123,094,833 113,940,085 117,801,765
mu%mi%a;gaﬂsuﬁssﬁ (447,790) 289,433 935 (447,790) 289,433,935
FunUVNINITRY 1,476,663 1,129,337 1,295,500 1,036,892
wasznmuﬁﬂul,ﬂsamﬁmmmlﬁmﬁu (Qeundu) 299,675 (1,984,216) 298,536 (1,985,248)
vilanuasilasdoasgn 130,443 429,495 130,443 429,495
Aldanelunseniunudu 93,060,843 110,332,400 88,618,878 105,566,737
T 6,482,875,831 6,376,723,981 6,444,324,624 6,339,362,322

Road Accident Victims Protection Co., Ltd. @ Strives for Road Safety Culture.
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22. 7elRnnmsaau
(mhg: um)
UMITRUITIUUALIUNTRWANIZAINT
2566 2565
poniesuan
nannindsguna 18,719,957 11,568,995
Gli’]ﬁ'li%ﬁl,aﬂslju 14,740,775 8,071,533
Rulving 303,177 286,532
Rushnandunisu 147,901,315 70,575,088
Ruiunasuainmivamu 23,461,191 23,741,772
FeliNTamu 205,126,415 114,243,920
23, nawmyuinuasaniimaineziintu (eundu)
(mig: vm)
UMY UMIRURNIENING
2566 2565 2566 2565
Ruanuarsen1siisuiituan (329,869) 235,938 (331,008) 234,906
3180NRUAINUASY 1,302 (7,725) 1,302 (7,725)
Ruasulundnning 628,242 (2,212,429) 628,242 (2,212,429)
RRLY 299,675 (1,984,216) 298,536 (1,985,248)

24, npaud seaidsetn
nauuIsuazninaurenauuisnldTutuindinesudsendssdntununsynsdydRnemudiseadoedn we. 2530
Tnenguusdnuazninnuaziisaunudinemudunedoulusanioves 5- 15 veaiuiou nemudsenissines
vigmusmslagusgmanninddanisneanuduend diin nww) uesvesuiingesuimsineussnudnnsngdanis
nowundnslng S1ia uazazigliudminnudoninauduseninaunussdsuidenesuuesnguuisy lusewingd

Augniuil 31 Sunau 2566 nauusEnldTeRuaunudineauluduuiu 29.0 Suum (2565 : 27.0 d1uum)
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25. flvevu
° A ° ° ao o A g va v a o ' ° < < v ° o
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o

a_ o a al a
26. 1'151m'.iq1mnumm‘:mnmimnu

wa v v
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nsdeedulmmeunune Jusnaqliunguszaussauiiuidnuss fufeniedinaunesunaunuguszaufououvang
Tnefffeviurosuivvy Usznoudeuisnussiiuasosuisau 58 vidndadugdevurosuisndeseoniiuaunuliiun
Uisnmudaduvendousziutesosudmatiduiiddenuldtunnmssulsstusomunse ety dtduasdosinassiy
iiedsesdnemdulvmaunudusnuassvifsauinvesdiadsnsinerdulmmaunuiivsemaldeunuusnuss fu
Juaeatu uenaniuisnasldsuassadelunisinmsdmiunsduiumsdeaaulnmaunudmiuiui e
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- dleduil 25 uns1AN 2565 NUTEYUANENTTUNITUSEN ASS 1/2565 Yasusunalalinisiansanuausuyszannlsedny
2565 Faluunusuuszanalddnisansiedns welmdulumuuaunuuisvivindulaldldvinnsdeyanisuseiuse
Feldladavidryeyinislduinisteyanisuseiudesaeuiusednt 2565 AuuTenussiviueds Sedawalilaidnisduiin

AUsNsTeyansusTTiresy 2565 Tuaun1stiy

- dledud 14 Sunau 2565 MUseyaansiydiioviu ATaN 1/ 2565 vesuiinm ladufeyiRdavidayanslduinisteyanis

s

Useiudesogudusednd 2565 siedn 1 U Auutenuseiuvinede lnglddeyanisiudseiudesasudnnussianiaznis
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q
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o o

JuiinAuinisteyansusssddmiull 2565 visduululasuna 4 U 2565
- Tud 2566 V¥ lifinnsdavidyginisiduinisteyanisuseiudesasudusednd 2566 Auuiendseiuiunadey

Fedawalilifinstuiineusnisteyansusssdvest 2566 lusunisiiu

s1elaRudunu

v
o v v U a

- anunAnUsgyulandydtionu asei 1/2564 Mvualviusenadunidesediinauamugnssunismivuazdaaiunis

q

Usgnougstausziude (aun.) iefudunisveufuandnnfuanmuanndniniosas 12.25 Windeiivssnsiesay 2.25
dmiusevszeziataud Tasinad 3 7 2564 aufslasunail 2 9 2565 audeiauovesaauUsziuiuadelne failde
Hunsthewdegshulss fudeflldsunanszmuananunsaimundszuinves iWelisaledo-19

- Tu¥ 2565 ddnau aua. loudaddiusgnadiiunsseniiuduaavuludniosas 12.25 wuhnauninasivsznialung
nIgNsNIARa waznsinnsaUianiuaunuasdnalutamiibu fadudelhdulumuussnmansensaeniseds
Seandninaminazisnisineiuaumuiiiedudlisievesuisnnansduesesussausvainsa 1 a uil 26 wwiou
2553 Gadfaiatiofuldey U3t FeduiinduiRuamulusnafesar 12.25 uniagnsunansRiatsan

- udleuil 30 Asneaw 2566 nszMsansAdslieanysznie Bemdninasinarisnisine uaumuiieidudnldaeveauin
nansduAsesiUsTaufpansa 1 (aufl 2) we. 2566 TaglviuTemus fufoineRuamuseufiounaau 2566 fasou
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Y

FemMIseniniundiasyafgausaasUlacad
(dag: um)

JUNNTRUTILLAZIUNITRURNIZAINTS

£

o o A

Ausulaugniun 31 suneu

Ll

2566 2565
sensgstafuusviiieatasiu
(Aeatasiulaeidudfovuvasuiens)
seliduaumu 1,598,123,756 1,762,503,817
seldsssudennisdanis 4,954,150 4,691,250
AUsNsteyansusTslY (447,790) 289,433,935

D waneraweglusiens “aldiglunisdniunu” lusudlsumanudaasa

o

YOARIAIITEININUSINTLasAansinedaeiy au Jufl 31 SwinAN 2566 way 2565 Asneazidunaatl
(Wdaw: vn)

JUNSRUTIULAZIUNITRULRNIEATNNT

2566 2565
sensgsRIuUTENietasiu
(Rerdesiulaedudfeduvasusvm)

Ruvasesdrerdulmamawny 8,973,798 33,258,479
RuaunuANu 221,468,292 443,998,555
AdulnunaunuisuIngnsdl 398,438 400,538
Fudsesdremdulnumaunuiuanuismysefufedu 58,968,787 29,501,745
AUSNSTRYAN UMY - 394,432,340

8OAAIAIITDIIIENIIT9AULAARILE NFN NN TUIULAASFIUZNITIR

ANPMBULVIUNS SNBSS SAIALY

TusgnineUauaniui 31 Suneau 2566 uay 2565 UsEnmdaAlddenaUsylevininauiliunnssunisuaguims dusieludl

(wihe: vm)
JUNMTRUTIY JUMTRUANIEANIT
2566 2565 2566 2565
maﬂiﬂwﬂswzéy’u 75,595,938 53,529,279 66,686,925 51,908,899
naUsyleviszezenn 4,091,280 2,221,865 3,649,376 1,782,565
33U 79,687,218 55,751,144 70,336,301 53,691,464
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SRR Tade
IV AR 10,898.4 - - 10,8984  10,414.1 - - 104141
eldRuamuAasy 40.2 - - 40.2 14.2 - - 14.2
ﬁu‘lﬁfjﬁml,amaﬂlﬁa
A1sy - - 11.5 115 - - 115 11.5
RUNAT93918
Anaulmauny - - 9.0 9.0 - - 33.3 33.3
RuaunuAesu 18.3 - 203.2 221.5 26.4 - 417.6 444.0
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LLEERRHIERN ATNALITUATAR AuATAN

AULATAR (Lifetime ECL- (Lifetime ECL-

(12-mth ECL) not credit impaired) credit impaired) U
Ruaauazsensiiiguwintuan
usuiamuY 350.1 - - 350.1
N: ANRONAYINYUANULATARTIAIATIEARTY (0.1) - - 0.1)
yarnudnyTgns 350.0 - - 350.0
Ruamunaziasuasufimuaiinyaiiog

FAMNUARI VNG

BUAUUNAIU 10,899.9 - - 10,899.9
Wn: ANHBHAYIANUATULATARTIAIAINAELAATY (1.5) - - (1.5)
yarnudnyTgns 10,898.4 - - 10,898.4
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40.2 - - 40.2
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11.5 - - 11.5
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(9.3) - - 9.3)
9.0 - - 9.0
18.3 - - 18.3
203.4 - - 203.4
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YBIAIUEL LAENATULATAR AULATAR
FULATAR (Lifetime ECL — (Lifetime ECL —
(12-mth ECL) not credit impaired) credit impaired) 59U
551.5 - - 551.5
(0.4) - - (0.4)
551.1 - - 551.1
10,415.0 - - 10,415.0
(0.9) - - 0.9)
10,414.1 - - 10,414.1
14.2 - - 14.2
14.2 - - 14.2
11.5 - - 11.5
11.5 - - 11.5
42.6 - - 42.6
(9.3) - - 9.3)
33.3 - - 33.3
26.4 - - 26.4
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10,414.1 - - 10,414.1
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Message from the Chairman

In 2023, there have been changes in the economic, social, and political

1

:t‘,.";* structures of the country, even risk factors in life, especially diseases related to the
' global pandemic since 2020. This necessitates adaptation to keep up with the changes

that become the "new normal" for consumers, including risk management for the

business. As a result of this situation, the insurance industry must adapt, improve, and
change its work processes to cope with changes in business operations to align with
the increasingly digital lifestyle of consumers. However, Thailand still faces the
challenges of road accidents, resulting in a high number of injuries and fatalities, which
significantly impact the society's livelihoods. The Compulsory Motor Insurance remains
crucial as a cornerstone of social responsibility for damages to the life, body, or health

of road users in Thailand.

Under the policy of the good governance framework, which emphasizes efficiency, transparency,
accountability, and consideration of stakeholders, in 2023, the concept of Sustainable Organization Development (ESG)
has been adopted as a tool to make organizations sustainable and credible, while also fairly considering environmental
and social responsibilities. By preparing and elevating Road Accident Victims Protection Company Limited to become a
sustainable organization in line with these principles and remaining as a digital insurance organization with smart
management systems to develop the underwriting system for greater accessibility, manage claims quickly and fairly. This
includes enhancing service quality and knowledge of insurance benefits accessible to various customers, road users,
students, and network partners through digital platforms to promptly meet consumer needs anytime, anywhere. In the
social sector, the company continues its mission in road safety organization by collaborating with various agencies on
road accident prevention campaigns, supporting accident data, and effective targeting measures to reduce injuries and
fatalities from road accidents. Additionally, the company encourages internal activities to raise awareness of safety,
occupational health, and organizational road safety, while also emphasizing the importance of continuous compliance

with the Protection for Motor Vehicle Victims Act.

On behalf of the Board of Directors of Road Accident Victims Protection Company Limited, | would like to
express our gratitude to everyone for supporting, confiding, and trusting the company's operations, including customers,
partners, networks, business alliances, shareholders, as well as all executives and employees for your efforts to operate
under the company’s policies with ethics and striving to push the company to be at the heart of the insured. This

commitment has led the company to become reputable, trustworthy, and sustainable.

h’ i \[M\IM
(Mr.Anon Vangvasu)

Chairman
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Company Profile

Road Accident Victims Protection Company Limited has been established under section 10 bis of the Protection
for Motor Vehicle Victims Act B.E. 2540 (Volume.3), the revised version of the Protection for Motor Vehicle Victims Act B.E.
2535. This revised version was published in the Royal Gazette, Volume 114, and Part 72, dated 16 November 1997, to facilitate
road accident victims to receive compensation conveniently as in some areas did not have branches of insurance companies.

The Company was registered on February 24", 1998 with a registered capital of 100 million baht, comprising 10
million ordinary shares, each with a par value of 10 baht. The shareholders included 71 insurance companies. Later, some of
the non-life insurance companies have gone out of business. Therefore, at the present, there are 54 insurance companies

remaining as shareholders.

Road Accident Victims Protection Co., Ltd. was established with the following objectives :

1. Providing services in receiving requests and paying preliminary compensation and indemnity to road accident

victims assigned by the insurance company or the Office of Victims Compensation Fund.

2. Proceeding business only on non-life insurance for motor vehicle insurance according to the Protection for

Motor Vehicle Accident Victims Act with the cabinet’s approval.

3. Performing other business according to the Memorandum of Association

Section 10 of the Protection of Road Accident Victim Act B.E. 2535 (A.D. 1992), amendment (volume 3) B.E. 2540
(2003) has prescribed the first priority mission for the Road Accident Victims Protection Co., Ltd. as “the Road Accident Victims
Protection Co., Ltd. shall establish the operational branches in every provinces including Bangkok within one year from the
effective date of this act. With regard to the additional operation premise to be consistent with the demand of service
provided to the Road Accident Victim, it shall be done according to the prescription of Director-General of the Department
of Insurance, under the recommendation of the Committee.” The management and the employees were well aware of such
mission, has used the meeting room of The Thai General Insurance Association (TGIA) and the meeting room of Thai Insurer
Datanet Co., Ltd (TID) as a temporary office in order to define the operation plans and guidelines to achieve the objectives
as assigned. On June 12, 1998, the Head Office was officially established at Office No. 65/42 A, 3™ Floor, Chamnan-Penchati
Business Center Building, Rama 9 Road, Huay Kwang, Bangkok. After that, the branches were respectively established according
to the plan. Finally, on November 12%, 1998, the company was able to successfully set up branches in all 76 provinces
nationwide to provide services to Road Accident Victim as prescribed by the law.

Road Accident Victims Protection Co., Ltd. started to provide services on receiving claim petition and paying
compensation on June 12, 1998. Later, many insurance companies encountered a loss from the risk of motorcycle insurance,
and as a consequence a number of insurance companies were not ready to insure the risk from this type of vehicle. In order
to solve such problem, the Cabinet therefore passed a resolution on March 2, 1999 prescribing that the Company shall
underwrite only the motorcycle insurance under the Protection for Motor Vehicle Victims Act, as another alternative for
people to buy this type of insurance. This is considered as an additional mission besides receiving claim petition and paying
compensation. The company has accelerated its operation to ensure that all the branches were able underwrite motorcycle
insurance simultaneously across the country, since April 16™ 1999 onwards.

On June 12, 2007, Road Accident Victims Protection Co., Ltd. has moved to the new Head Office at No. 44/1, Rungrojthanakul
Building, 11'" floor, Ratchadapisek Road., Huay Kwang, Bangkok and on February 1%, 2018 RVP has moved to new Head Office
at 26 Soi Sukhumvit 64/2 Sukhumvit Road, Phrakhanong Tai, Phrakhanong, Bangkok.

- m Road Accident Victims Protection Co., Ltd. @ Strives for Road Safety Culture.
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=== py Acting as a Thailand National Bureau of Insurance

:0; ASEAN member countries have signed the ASEAN Framework Agreement on Facilitation of Goods in Transit
“a™ (AFAFGIT) on December 16", 1998 in Hanoi, Socialist Republic of Vietnam. With aims to promote trade and to
facilitate seamless and efficient movement of goods in the ASEAN region through integrated transport system, as well as to

promote the use of information technology in seamless transportation.
The AFAFGIT Agreement consisted of 9 Protocols, Protocol 5: ASEAN Scheme of Compulsory Motor Vehicle
Insurance, required all member countries to establish National Bureau of Insurance of each country to be the center for cross-
border motor vehicle insurance operations. For Thailand, the Department of Insurance assigned Thai General Insurance
Association to consider and propose the agency that deems appropriate to carry out such duties. The Thai General Insurance
Association has considered the matter at the Executives Committee Meeting No. 10/1999-44 and later has issued a letter No.
Kor Por 7/2543 dated January 25, 2000 proposed to the Department of Insurance to consider the Road Accident Victims
Protection Company Limited as the National Bureau, which the Department of Insurance agreed with the proposal and has
issued a letter No. Por Nor. 0506/2047 dated April 12, 2002. And notified the company to proceed to amend the Memorandum
of Association in addition to the objectives to be able to operate as a National Bureau. Later, at the 3™ shareholders' meeting
of the Company on October 24, 2002, the meeting resolved to amend the Memorandum of Association to be able to act as
the National Bureau according to the Department of Insurance recommended. And later, the government has confirmed the
ratification to the ASEAN Secretariat that Thailand has officially appointed the Road Accident Victims Protection Company
Limited as Thailand National Bureau of Insurance for the implementation of Protocol 5: ASEAN Scheme of Compulsory Motor
Vehicle Insurance. There were 22 non-life insurance companies as members of Thai General Insurance Association participating
in the project to distribute compulsory motor insurance policy across for cross- border vehicles. At present, there are 24 non-

life insurance companies as the members of the project.

Roles of National Bureau according to Protocol 5

1. Issue Blue Card for Transit Transport Operators.

2. Provide compulsory motor vehicle insurance.

3. Coordinate to provide claim services when insured vehicle has an accident.

At present, RVP as the Thailand National Bureau of Insurance, has been assigned by the member countries to
serve as the Vice Chairman of ASEAN Council of Bureaux (ASEANCOB) and Head of ASEAN Council of Bureaux Working Group
(COB-WG@) to coordinate and collaborate with member countries and related agencies, to develop the system and drive the
ASEAN Scheme of Compulsory Motor Vehicle Insurance to achieve concrete results and to provide insurance coverage and

peace of mind to the insured in ASEAN.

4345 ThaiRSC

Road Traffic Accident Data Center

RVP, as an organization that strives for road safety culture, has established a public website “www.THAIRSC.com”
as accident data center aiming to bring information to solve the traffic accidents problem and promote road safety culture.
The accidents data can be used in analysis and research to find causes of the crashes and determine preventive measures.
The website contains daily reports of traffic crash, showing real time number of injuries and deaths by motor accidents across
the country. The website also gathers information from Accident monitoring networks through social networking (Facebook)
from different locations and shows claim notifications at provincial level from victims across the country. The website brings
road crash information and display location of the accidents on the map to show the high-risk spots with frequent accidents

occurrence. Travelers will be able to access information and plan before traveling and be ware while driving in high risk spot.
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This accident data center provides useful information that leads to sustainable actions for traffic accident prevention
campaigns.

This initiative leads to the project “Management Information System for Sustainable Road Safety” (MIS For
Sustainable Road Safety) in collaboration with Road Safety Thailand under the Department of Disaster Prevention and
Mitigation, and ThaiHealth Promotion Foundation by Road Safety Thai organized the seminar to develop road safety action
plans at provincial, district, and communities to integrate local data with the data from ThaiRSC website for use in action
plans and follow-up implementation to prevent and reduce road accidents sustainably in their respective areas. The progress
of these initiatives is monitored for accident prevention and mitigation in the short, medium, and long term. There were 17
road safety agencies participated in the planning of action plans namely Provincial Department of Disaster Prevention and
Mitigation, Provincial Police, Provincial Health Department, Provincial Department of Land Transport, Province Rural Road,
Highway District, Provincial Public Relation, Foundation, Local government (Municipal administrative organization, sub-district
administration) and Road Accident Victims Protection Co., Ltd.’s local branch. Through concerted effort and action results in

solving Black Spots in 76 provinces with each province focusing on solving the high-risk areas first.

“Provide services to Road Accident Victims with our branches across the country.”

1 10 Road Accident Victims Protection Co., Ltd. @ Strives for Road Safety Culture.
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Risk Management Policy

1. Purpose and Scope of Policy

Road Accident Victims Protection Company Limited is aware of the importance of various risks that will have
an impact on the company’s business goals including the financial status of the company. The Company, therefore,
established risk management policy to be used as a holistic risk management to assess risks and financial stability in
supporting the company to achieve its goals and missions. And to use as guidelines for managing various risks that will

have an impact on the company both financially and non-financially.

The management and all employees are the risk owners in accordance with the operating functions they are
involved and are responsible for the implementation of the Risk Management Policy. By managing the risks according to
the risk management process under the risk management framework. To control the risk to the acceptable level to the
company, as well as performing, monitoring and controlling the work involved to be in accordance with the company’s
regulations, operating procedures and operating manuals under the Quality Management System (ISO 9001) and the

Information Security Management System (ISO 27001).

The Risk Management Policy are set to cover all types of risks and activities in compliance with the

regulations on the notification issued by the Office of Insurance Commission.

2. Company’s policy for managing the current and future risks.

The company takes into account both internal and external risk factors as well as the company’s current and
future business plans with tendency to cause a significant impact on the company's overall operations. The company
has considered significant risk factors about the increasing volatility compensation, changes in laws and regulations
relevant to business operations, interdependence and evolution of technology, hish demands and expectations of

consumers, as well as ensuring subsidy fund maintenance to meet future obligations.

3. Risk management governance structure relating to risk management processes and risk management culture.

The company will set risk management policy in accordance with the business plan of the company. Both in
terms of time and implementation in order to determine the guidelines for risk management for the company's operating
activities, risk appetite and risk tolerance, as well as the connection to the company's capital management and crisis
testing framework approve by the Risk Management Committee as well as presenting to the Board of Directors for
approval, setting goals and risk management guidelines and communicate to employees so that the operations of all
departments comply with the Risk Management Policy.

Including establishing risk management governance structure and the responsibilities of those involved in
overseeing the risk management in the company. By requiring all personnel to comply with the risk management process
under the risk management framework and the company's risk management policy. The risk owner departments are
responsible for managing the risks involved in the risk management process under the risk management framework and
the company's risk management policy to be at an acceptable risk level (Risk appetite) and defined risk tolerance.

As for creating risk management culture, the top management took part in defining policies and guidelines for
risk management in the company. To raise awareness of the importance of risk management. In addition, Office of Risk
Management and Compliance has communicated knowledge and understanding of risk management process through
the company's internal information system. As well as risk control and risk management according to the ISO 9001 quality

management system to ensure that risk management is integrated in all the department’s operations.
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4. The relation between insurance premium pricing, insurance product development, underwriting and
investment.

Road Accident Victims Protection Company Limited, established under the Protection for Motor Vehicle
Victims Act B.E. 2535, has been assigned to underwrite motorcycle insurance. The development of insurance products
and the determination of premiums are determined by the law. For underwriting, the customers’ identifications must be
verified as well as conducting a Customer Due Diligence (CDD) in order to classify customers with unusual transactions
and prevent the company from conducting transactions with a designated person in accordance with the Anti-Money
Laundering Act. and Counter-Terrorism and Proliferation of Weapon of Mass Destruction Financing Act.

For the company’s investment, investment policy has been set by investing according to the policy of the
Board of Directors which does not exceed the proportion as specified by the Office of Insurance Commission. Also focus
and put emphasis on the balance between “Preservation of Capital” and “Return on Investment” under acceptable risk.
Results in a prudent investment decision making process with various risks analysis coupled with consideration on the
return on investment that is worthwhile. And closely monitor the investment situation of the investment market for

tangible benefits.

5. Risks reporting, duties and responsibilities of employee involved in the risk management process.

For Risks Reporting, the risk owner is responsible for reporting the risks that the department is responsible for
to the Office of Risk Management and Compliance. Which will gather the risk management results from all departments
in order to monitor the risk status and report to the implementation of the risk management policy to the Risk
Management Committee and the Board of Directors. For consideration and review of risk management measures including
reviewing the sufficiency of the risk management framework and the risk management policy.

The Office of Internal Audit is responsible for monitoring and reviewing risk management results of the risk
owners and the Office of Risk Management and Compliance and report to the Audit Committee and the Board of

Directors.

6. Crisis Testing Framework

As non-life insurance business operations involve in various risk situations that may affect the company. The
company has therefore established a framework for testing the crisis. In order to test the expected risk situations that
may arise and impact the company both financially and non-financially. To analyze the business continuity in various
situations. As well as to determine management action plan and the Business Continuity Plan (BCP) if such an event
occurs. The company defines the situations used in the test, including the base situation, the macroeconomic, financial
crisis, catastrophe, reverse stress test and a situation that can significantly affect the company's capital and financial

security. The stress testing shall be carried out at least once a year.

7. Risk Appetite and Risk Tolerance for Key Risk Factors of each operational activity.

The Company has set up risk management categorized according to key operational activities by monitoring
and controlling the risk through Key Risk Indicator. Which defines the acceptable risk level (Risk Appetite) and the Risk
Tolerance to monitor status or trend of the risk and used as a warning signal of impending risks in the future. Annual Risk
Management Plan is set with the approval of the Risk Management Committee and presented to the Board of Directors

for approval.

- Road Accident Victims Protection Co., Ltd. @ Strives for Road Safety Culture.
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8. The relation between acceptable deviation range, reserve capital and risk monitoring process.

As the company has established holistic risk management guidelines and Own Risk and Solvency Assessment
under the Risk Management Framework. The risk owner department shall assess financial risk in order to assess the
impact of the operational risk. The Risk Management Division will collect and summarize the overall impact which affects
the capital status of the company. And the required capital according to the law together with the management who
are responsible for managing the company's capital in order to comply with the capital management plan. Present to
the Risk Management Committee and the Board of Directors to consider the acceptable risk appetite and the risk
tolerance set as the target of capital status in line with the company's business plan.

In the case of capital adequacy ratio is lower than the capital adequacy ratio (Thresholds) set by the company,

the Capital Contingency Plan must be implemented.

9. The relation between risk management policies, strategies and business objectives in the context of current
and future situations.

Road Accident Victims Protection Company Limited was established under the Protection for Motor Vehicle
Victims Act B.E. 2535 with the following objectives.

1) Providing services in receiving requests and paying preliminary compensation and indemnity to road
accident victims as assigned by the insurance company or the Office of Victims Compensation Fund.

2) Providing services in receiving claims, conduct accident causation survey, pay compensation of the
company and or as assigned by the insurance company and fife insurance company.

3) Underwrite motor vehicle insurance under the Protection for Motor Vehicle Victims Act for the type
of vehicles that is approved by the Cabinet.

4) Perform other activities as specified in the memorandum of association.

From the objectives of the establishment, the company has set the main annual missions as follows:

1) Develop claims services system into the digital era for assisting road accident victims.

2) Develop underwriting system by expanding insurance coverage to society and communities.

3) Promote the organization to drive road safety culture and support information on road accidents for
the government sector, private sector, and civil society to reduce road accidents.

4) Develop employee potential continuously.

In establishing risk management policies, taking into account the importance of the company’s business
objectives. By focusing on the risk management policy that support the operations of the company to achieve the
established objectives. Through risk management processes and plans that cover the company's operational activities in
accordance with the Company's business objectives. As well as enhancing understanding and awareness of the

importance of risk management among the employees in all departments along with the operation.

< Fair Treatment of Customers Policy

Road Accident Victims Protection Co., Ltd. put emphasis on optimize the maximum benefits of the insured,
road accident victims, eligible party to receive preliminary compensation and compensation as well as related
stakeholders and the public. Therefore, the company has set this policy for the Board of Directors, executives, employees
as well as agents and brokers to abide by to ensure that the insured, the victim, the beneficiary, related stakeholders,
and the public will receive services in insurance and claims conveniently, speedily, accurately and fairly. With the process

of underwriting and claim payment and selection of agents and brokers, providing distribution channels and insurance
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information, complaint management as well as monitoring and internal auditing that can support and ensure

effectiveness of insurance service and claim management.

4 Fraud Risk Management Policy

Road Accident Victims Protection Company Limited operate its business by adhering to good corporate
governance principles with ethics, taking into account the maximum benefits of the insured, the victims, eligible party to
receive preliminary compensation and compensation, relevant stakeholders and the public. As an important principle in
the company management, therefore determined this policy to create fraud risk management both internal and external
of the organization. The personnel at all levels are obliged to strictly comply with the fraud risk management policy
without negligence to activities that may cause fraud as following.

Fraud means fraudulent act or negligence to fraudulent act in order to gain unlawful benefit, regardless of
whether the beneficiary of the fraud was the person who performed the fraud or any other related person.

Internal fraud means defrauding the company, the insured, beneficiary, persons who have the right to claim
under the insurance contract or the violated persons by directors, executives, employees, either alone or in conjunction
with others, from both inside or outside the company.

External fraud means defrauding the company, the insured, beneficiary, persons who have the right to claim
under the insurance contract or the violated persons by the insured, beneficiary, persons who have the right to claim
under the insurance contract, Non-life insurance agent, broker, or other individuals assigned by the company or persons
who are not directors, executives, employees or staff of the company.

1. The Board of Directors, the management and employees of the company must not accept all forms of

fraud both directly and indirectly, whether for the benefit of oneself or a person concerned.

2. Support corporate culture that emphasizes ethics, integrity and anti-fraud to raise awareness and share
responsibility for not directly or indirectly involved in fraud. By providing training for personnel
development to have knowledge and understanding and aware of fraud risk.

3. Establish a risk management process, risk management and fraud risk management evaluation to control
the risk to be at acceptable level for the company and propose to the Board of Directors.

4. Establish control measures, internal audit and report of fraudulent activities which cause damage to the
organization either directly or indirectly to the Board of Directors to take corrective action within an
appropriate time period.

5. Establish rules and procedures for reporting fraudulent clues, data confidentiality and measures to protect
people who report frauds.

6. Establish a commission of inquiry that is independent of activities that are suspected of fraud. In order to
find facts and if found euilty, the company’s disciplinary actions or legal action will be taken. The
investigation results and damage management reports will be reported to the Audit Committee at least
once a quarter.

7. Establish a database system for internal and external fraud. In the field of underwriting, claims management
and other related operations for the purpose of tracking and increasing the efficiency of fraud risk
management of the company.

8. Review policy on control, tracking and evaluate the fraud risk management and report to the Risk
Management Committee and the Board of Directors as well as prepare a summary report on the

implementation of risk management measures on fraud at least once a year.
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4 1TrRisk Management Policy
Road Accident Victims Protection Company Limited has established IT risk management policy to supervise

and manage the [T risks and cyber threats properly and systematically. And complies with international standards and
the regulations of the Office of Insurance Commission. The management and all employees are responsible for
performing duties that are involved in compliance with this risk management policy which covers the following.

1) Duties and responsibilities in managing the IT risk.

2) Process and procedure for risk assessment and risk management.

3) T risk appetite.

4) Risk assessment criteria covering the level of impact and the level of likelihood of an incident to

prioritize risk management.
5) Methods and tools for managing risks to an acceptable level.
6) Determination, monitoring and reporting of IT risk indicator.

7)  Risk reporting.

<4 Assessment, Management and Mitigation Policy of Anti-Money Laundering and Counter Terrorism and
Proliferation of Weapon of Mass Destruction Financing.

Road Accident Victims Protection Company Limited has provided Assessment, Management and Mitigation
Policy of Anti-Money Laundering and Counter Terrorism and Proliferation of Weapon of Mass Destruction Financing to
ensure that the company’s business operations comply with related laws and regulations.

Therefore, the company has provided risk assessment within the organization and use the results of the
specified risk factors assessment to conduct risk management considerations, follow up on relevant information, provide
the reports, and improve results of risk assessment to be up-to-date and report to management by using risk factors

related to customers, area or country, products or services or service channels to consider monitoring and assessing risks.

4 Risk Management Thai Insurer Data Net Company Limited (TID)
Road Accident Victims Protection Company Limited has a risk assessment for investment in Thai Insurers Data
Net Company Limited (TID) under the Risk Management Framework and Risk Management Policy according to the COSO
(Committee of Sponsoring Organization of the Tread Way Commission) and in accordance with the regulations of the
OIC, with the following risk management guidelines.
® Establishment of the Office of Risk Management and Compliance as an independent agency from the
investment department responsible for managing and monitoring risks continuously.
® |dentification of investment risks and set acceptable risk appetite by considering the financial stability of
the company.
® The risk assessment will be evaluated in accordance with the guidelines and criteria in accordance with
the risk management policy and framework set by the company.
® Risk response and control in accordance with the risk response guideline to the company’s acceptable
risk level.
Monitor and report the risks to the Risk Management Committee and the Board of Directors according to the

risk management structure.
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Report of the Board of Directors

The Board of Directors of The Road Accident Victims Protection Co., Ltd is well aware of its responsibility and
commitment to operating with transparency and accountability. Therefore, reasonable care has been taken when
compiling the financial statement and financial information appearing in the annual report. The financial statements
have been compiled according to the accepted accounting standards in Thailand, with emphasis on appropriate
accounting policies and consistently applied with due care in the process of preparing the report. Significant information

has been sufficiently disclosed in the accompanying notes.

To ensure that the financial statements are accurate adequate and sufficient to cover the company’s assets
and liabilities and to prevent misunderstanding on significant unusual transaction, as well as to sustain efficiency of the
internal control system in compliance with principles of good corporate governance and adherence to related rules and
regulations, The Board of Directors therefore, has appointed an Internal Audit Committee to be responsible and to report
to the Board of Directors regularly. The opinions of the Audit Committee on such issues are included in the Audit

Committee’s report published in the annual report.

The Board of Directors is of the opinion that the overall internal controls of the company are adequate. The
Audit Committee has examined the financial statements with the management team and the EY Office Limited as the
company’s independent auditor. Therefore to the best of our knowledge the financial statements of the company as at

December, 31, 2023 are true and fair and accurately reflect the true position of the company.

g Nprginnn
( Mr. Anon Vangvasu )

Chairman
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Audit Committee Report

Dear Shareholders of Road Accident Victims Protection Co., Ltd.

The Audit Committee of Road Accident Victims Protection Co., Ltd. Comprises three independent directors
who have sufficient knowledge and experience to verify the reliability of the financial statements and have high
qualifications as required by the Office of Insurance Commission (OIC), namely,

1. Mr. Anon Vangvasu as Chairman of the Audit Committee
2. Mr. Prayat Thitathumkul as Director of the Audit Committee
3. Mr. Mr.Vichai Santimahakullert as Director of the Audit Committee

Mr.Kitti Charawanno, Senior Director Office of Internal Audit, is Secretary to the Audit Committee

During the year 2023, Mr. Prasitchai Soontrapirom, Director of the Audit Committee, resigned from his position.
Consequently, his tenure on the Audit Committee ended on April 1, 2023., and the Company‘s Board of Directors had
resolution at the meeting No.005/2023 to appoint Mr.Vichai Santimahakullert as Audit Committee, effective from May
29, 2023

The Audit Committee performed under the scope of duties and responsibilities assigned by the Board of
Directors and pursuant to the regulations of the Office of Insurance Commission (OIC), In 2023, The Audit Committee had
carried out its responsibilities in accordance with good corporate governance and the Audit Committee Charter which
was approved by the Board of Directors. The Committee had performed such responsibilities with high level of
knowledge, capability, carefulness and prudence and performed its duty with sufficient independence to ensure that
maximum benefits were delivered to stakeholders in an equal manner. The Audit Committee had held 12 meetings in
2023 and regularly reported its performance to the Board of Directors. The Committee and auditor had consulted without
the Management being present to ensure that the auditor is independent to receive information and audit significant
information for the preparation of financial statements The Audit Committee also attended the meetings with the
Management and internal auditors to acknowledge and exchange opinions by the relevant agendas. Its duties can be

summarized as follows.

1. Review of Financial Report

The Audit Committee and the management have jointly reviewed the Company’s quarterly financial
statements as well as its consolidated financial statements of 2023 and also consulted with auditor to consider the
financial reports, the disclosure of information in support of the financial statements, accounting policies, and significant
accounting estimates to ensure that the preparation of financial statements had been prepared in accordance with the
provisions of the laws and accounting standards that are in line with generally accepted accounting principles, the
Company’s accounting system and the financial statements were correct and reliable; that sufficient information is
disclosed; and that they are beneficial to users. After the review and audit of the financial statements, the auditor gave

unconditional opinions.
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2. Risk Management Review

The Audit Committee and the management have jointly reviewed the Company’s risk management, plans
and guidelines for managing risks in accordance with the principles outlined in the risk management policy. The Audit
Committee also monitored cyber threats and emerging risks that may affect the Company’s security and integrity to
ensure that all these risks had been managed within the Company’s risk appetite. The Committee also monitored the
appropriateness and effectiveness of the risk management process arising from both internal and external factors of the
company. In addition, the Committee also followed up on the progress on key risk management measures. Risk factors
had been identified their impacts had been systematically assessed whereas risk management training had been
performed throughout the Company at all levels to ensure that the Company’s employees are an important mechanism
in creating additional value to the Company. Compliance risks were also properly managed. The Company has disclosed

its key risks in the 2023 Annual Report.

3. Review of Internal Control System

The Audit Committee has jointly reviewed the internal control system with the external auditor and the Audit
Committee Secretary. Such a review had been conducted to assess the sufficiency and appropriateness of the internal
control system that must be in accordance with the internal audit standards and the guidelines prescribed by the Office
of Insurance Commission (OIC) which covers the information system security. The Committee also monitored the audit
findings which followed the approved audit plan whereas the Company’s Management had monitored and ensured that
such recommended comments and corrections were seriously taken and the internal control system is continuously
developed to be in line with changing circumstances. The internal audit findings found no flaw or weakness in the

internal control system which may materially impact the Company’s business operations.

4. Review of Compliance with Business Related Laws

The Audit Committee reviewed the company’s compliance process and systems, business protocols, and
related party transactions or those with potential conflicts of interest, they also held meetings with management to
acknowledge the company’s measures for improving operational processes and preventing errors that could have
negatively effect on the overall company to be ensure of effect on department monitoring and controlling the core
issues, including improvements in operational processes to comply with relevant laws. There were no reports from the
auditor, external complaints, information disclosures from management and internal auditor not found non-compliance
or other related activities against the laws. Moreover, there were no transactions found that may conflict with interests

which require approval from the shareholder meeting.

5. Supervision of Internal Audit

The Audit Committee supervised the internal audit department which covered its key operations, scope of
duties and responsibilities, its independence in performing its duties, as well as the organization's structure and
manpower. The Committee reviewed and approved an annual audit plan established in accordance with the Company’s
risk assessment results from various departments and provided advice on an ongoing basis to ensure that internal auditing
had been conducted in compliance with international standards and professional practice framework. The Committee

also kept track of corrective actions on significant issues presented in the audit reports.
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6. Consideration to appoint The Auditor and Auditing Fee for the Year 2024

The Audit Committee had reviewed, selected and proposed the external auditor and determined the auditing
fee for the year 2023 by taking into consideration the previous year’s performance of the auditor as well as its compliance
with the Company’s assessment criteria in terms of the auditor’s qualifications, independence in performing duties,
quality, and standards of work. The evaluation was very satisfactory. The Audit Committee, therefore, had proposed to
the Board of Directors to nominate and further appoint EY Office Limited as an auditor of the Company for the year 2024
and approve the appointment of Khun Narissara Chaisuwan, CPA Registration Number 4812 and/or Khun Somjai
Khunapasut CPA Registration Number 4499 and/or Khun Saranya Pludsri CPA Registration Number 6768 and/or Khun
Bongkot Kriangphanamorn CPA Registration Number 6777 as the auditors of the Company.

In summary, the Audit Committee had performed its duties and responsibilities specified in the Audit
Committee Charter with sufficient knowledge, capabilities, carefulness, and prudence and performed its duty with
sufficient independence. The Committee also gave opinions and advice for the benefit of the stakeholders in an equal
manner. The financial reports of the Road Accident Victims Protection Company Limited were accurate, reliable and in
accordance with the standard accounting practices. The company operated in accordance with the laws and regulations
as well as obligations related to business operations. The Company had put in place a good corporate governance
system and compliance as well as sufficient risk management and internal control systems and effective and efficient

internal audit.

%7 ! \rM\I RmAN
( Mr.Anon Vangvasu )

Chairman of the Audit Committee
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Independent Auditor's Report

To the Shareholders of Road Accident Victims Protection Company Limited

Opinion

| have audited the accompanying consolidated financial statements of Road Accident Victims Protection Company
Limited and its subsidiary (the Group), which comprise the consolidated statement of financial position as at 31 December
2023, and the related consolidated statements of comprehensive income, changes in owners’ equity and cash flows for
the year then ended, and notes to the consolidated financial statements, including a summary of significant accounting
policies, and have also audited the separate financial statements of Road Accident Victims Protection Company Limited

for the same period.

In my opinion, the financial statements referred to above present fairly, in all material respects, the financial position of
Road Accident Victims Protection Company Limited and its subsidiary and of Road Accident Victims Protection Company
Limited as at 31 December 2023, their financial performance and cash flows for the year then ended in accordance with

Thai Financial Reporting Standards.

Basis for Opinion

| conducted my audit in accordance with Thai Standards on Auditing. My responsibilities under those standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of my report. | am
independent of the Group in accordance with the Code of Ethics for Professional Accountants including Independence
Standards issued by the Federation of Accounting Professions (Code of Ethics for Professional Accountants) that are
relevant to my audit of the financial statements, and | have fulfilled my other ethical responsibilities in accordance with
the Code of Ethics for Professional Accountants. | believe that the audit evidence | have obtained is sufficient and

appropriate to provide a basis for my opinion.

Responsibilities of Management and Those Charged with Govemance for the Financial Statements
Management is responsible for the preparation and fair presentation of the financial statements in accordance with Thai
Financial Reporting Standards, and for such internal control as management determines is necessary to enable the

preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Group’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless management either intends to liquidate the Group or to cease operations, or has no realistic alternative but to

do so.

Those charged with governance are responsible for overseeing the Group’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

My objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes my opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with

Thai Standards on Auditing will always detect a material misstatement when it exists. Misstatements can arise from fraud
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or error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence

the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Thai Standards on Auditing, | exercise professional judgement and maintain

professional skepticism throughout the audit. | also:

" Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for my opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,

or the override of internal control.

" Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Group’s

internal control.

" Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and

related disclosures made by management.

" Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Group’s ability to continue as a going concern. If | conclude that a material uncertainty exists, |
am required to draw attention in my auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify my opinion. My conclusions are based on the audit evidence obtained up to the
date of my auditor’s report. However, future events or conditions may cause the Group to cease to continue as a going

concern.

" Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair

presentation.

| Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business activities
within the Group to express an opinion on the consolidated financial statements. | am responsible for the direction,

supervision and performance of the group audit. | remain solely responsible for my audit opinion.

| communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that | identify during my

audit.

| am responsible for the audit resulting in this independent auditor’s report.

/l—owu Cle.

Narissara Chaisuwan

Certified Public Accountant (Thailand) No. 4812

EY Office Limited
Bangkok: 26 March 2024
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Road Accident Victims Protection Company Limited and its subsidiary

Statements of financial position

As at 31 December 2023

Consolidated financial statements

(Unit: Baht)

Separate financial statements

Note 2023 2022 2023 2022

Assets
Cash and cash equivalents 6 349,987,305 551,139,666 287,729,214 494,626,279
Premium receivables 7 51,765,493 51,295,157 51,765,493 51,295,157
Accrued investment income 40,226,731 14,246,529 40,226,731 14,246,529
Derivative assets - Warrants 2,250 3,071 2,250 3,071
Investment assets

Investments in securities 8 11,707,187,177 11,304,866,146 11,707,187,177 11,304,866,146

Investment in a subsidiary 9 - - 50,133,152 50,133,152

Loans and interest receivables 10 11,502,770 11,474,489 11,502,770 11,474,489
Land building and equipment 11 334,471,746 356,358,332 330,818,433 352,886,330
Right-of-use assets 12.1 30,985,832 31,260,874 26,355,309 30,465,834
Intangible assets 13 22,601,520 28,431,510 22,561,565 28,511,588
Deferred tax assets, net 14 269,161,399 259,030,432 269,831,913 259,083,991
Advance payment of claims 15, 26 8,973,798 33,258,479 8,973,798 33,258,479
Subsidy receivables 16, 26 221,468,292 443,998,555 221,468,292 443,998,555
Other assets

Claim recoveries from litigants 26 398,438 400,538 398,438 400,538

Receivables from the sale of securities 6,305,012 31,091,438 6,305,012 31,091,438

Others 38,564,403 32,644,370 29,061,709 25,136,362

Total assets

13,093,602,166

13,149,499,586

13,064,321,256

13,131,477,938

The accompanying notes are an integral part of the financial statements.
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Road Accident Victims Protection Company Limited and its subsidiary

Statements of financial position (continued)

As at 31 December 2023

Consolidated financial statements

(Unit: Baht)

Separate financial statements

Note 2023 2022 2023 2022
Liabilities and equity
Liabilities
Insurance contract liabilities 17 4,438,818,835 4,259,652,742 4,438,818,835 4,259,652,742
Income tax payable 16,694,977 8,172,622 17,395,361 8,195,148
Lease liabilities 122 30,979,085 31,036,017 26,270,718 30,177,242
Employee benefit obligations 18 244,627,489 236,313,607 239,145,097 227,731,192
Other liabilities
Reserves for claim payment received from
insurance companies 26 58,968,787 29,501,745 58,968,787 29,501,745
Accrued policy data fee 26 - 394,432,340 - 394,432,340
Accrued expenses 55,134,416 59,728,843 55,134,416 59,728,843
Cash guarantee from insurance agents 124,080,464 121,618,904 124,080,464 121,618,904
Others 179,234,663 167,852,430 172,313,214 165,918,070
Total liabilities 5,148,538,716 5,308,309,250 5,132,126,892 5,296,956,226
Equity
Share capital
Registered
10,000,000 ordinary shares of Baht 10 each 100,000,000 100,000,000 100,000,000 100,000,000
Issued and paid-up
10,000,000 ordinary shares of Baht 10 each 100,000,000 100,000,000 100,000,000 100,000,000
Retained earnings
Appropriated - statutory reserve 19 10,000,000 10,000,000 10,000,000 10,000,000
Unappropriated 7,834,869,443 7,733,250,342 7,823,669,517 7,728,093,531
Other components of equity 85 (1,475,153) (3,571,819) (1,475,153) (3,571,819)
Equity attributable to owners of the Company 7,943,394,290 7,839,678,523 7,932,194,364 7,834,521,712
Non-controlling interest of subsidiary 1,669,160 1511813 - -
Total equity 7,945,063,450 7,841,190,336 7,932,194,364 7,834,521,712

Total liabilities and equity

13,093,602,166

13,149,499,586

13,064,321,256

13,131,477,938

The accompanying notes are an integral part of the financial statements.
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Road Accident Victims Protection Company Limited and its subsidiary
Statements of comprehensive income

For the year ended 31 December 2023

(Unit: Baht)

Consolidated financial statements Separate financial statements

Note 2023 2022 2023 2022

Profit or loss
Income
Premium written 4,995,380,756 4,734,092,177 4,995,380,756 4,734,092,177
Less: Unearned premium reserve

increase from the prior year (123,235,027) (97,161,608) (123,235,027) (97,161,608)
Net earned premium 4,872,145,729 4,636,930,569 4,872,145,729 4,636,930,569
Fee and management income 26 4,954,150 4,691,250 4,954,150 4,691,250
Net investment income 22 205,126,415 114,243,920 205,126,415 114,243,920
Subsidy income 26 1,598,123,756 1,762,503,817 1,598,123,756 1,762,503,817

Gains (loss) on investments

(46,594,114)

24,230,291

(46,594,114)

24,230,291

Fair value loss (74,463,495) (11,217,059) (74,463,495) (11,217,059)
Other income 48,965,457 48,121,390 2,663,673 3,454,146
Total income 6,608,257,898 6,579,504,178 6,561,956,114 6,534,836,934
Expenses
Unexpired risk reserve increase 40,051,616 16,708,054 40,051,616 16,708,054
Claims and losses adjustment expenses 5,690,971,973 5,375,584,304 5,690,971,973 5,375,584,304
Commissions and brokerages expenses 138,247,643 133,388,498 138,247,643 133,388,498
Other underwriting expenses 144,734,369 154,615,486 144,734,369 154,615,486
Operating expenses 20, 26 428,624,987 659,914,336 428,724,987 660,014,336
Finance costs 1,476,663 1,129,337 1,295,500 1,036,892
Expected credit loss (reversal) 23 299,675 (1,984,216) 298,536 (1,985,248)
Other expenses 38,468,905 37,368,182 - -
Total expenses 21 6,482,875,831 6,376,723,981 6,444,324,624 6,339,362,322
Profit before income tax 125,382,067 202,780,197 117,631,490 195,474,612
Income tax expenses 14 (23,605,619) (67,369,464) (22,055,504) (65,908,181)
Profit for the year 101,776,448 135,410,733 95,575,986 129,566,431
The accompanying notes are an integral part of the financial statements.
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Road Accident Victims Protection Company Limited and its subsidiary
Statements of comprehensive income (continued)

For the year ended 31 December 2023

Consolidated financial statements

(Unit: Baht)

Separate financial statements

Note 2023 2022 2023 2022
Other comprehensive income
[tems to be recognised in profit or loss in subsequent periods:
Gain (loss) on changes in values of available-for-sale
investments measured at fair value through
other comprehensive income 2,620,833 (9,493,660) 2,620,833 (9,493,660)
Add (less): Income taxes (524,167) 1,898,732 (524,167) 1,898,732
Items to be recognised in profit or loss in subsequent periods:
- net of tax (loss) 2,096,666 (7,594,928) 2,096,666 (7,594,928)
Items not to be recognised in profit or loss in subsequent periods:
Actuarial loss - (3,785,828) - (5,698,120)
Add: Income tax effect - 757,166 - 1,139,624
Total items not to be recognised in profit or loss in
subsequent periods - net of tax (loss) - (3,028,662) - (4,558,496)
Other comprehensive income for the year (loss) 2,096,666 (10,623,590) 2,096,666 (12,153,424)
Total comprehensive income for the year 103,873,114 124,787,143 97,672,652 117,413,007
Profit for the year attributable to:
Equity holders of the Company 101,619,101 135,262,591 95,575,986 129,566,431
Non-controlling interest of the subsidiary 157,347 148,142
101,776,448 135,410,733
Total comprehensive income attributable to:
Equity holders of the Company 103,715,767 124,599,684 97,672,652 117,413,007
Non-controlling interest of the subsidiary 157,347 187,459
103,873,114 124,787,143
Earnings per share 25
Basic earnings per share
Profit attributable to equity holders of the Company 10.16 13.53 9.56 12.96

The accompanying notes are an integral part of the financial statements.
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Road Accident Victims Protection Company Limited and its subsidiary
Statements of cash flows
For the year ended 31 December 2023

(Unit: Baht)

Consolidated financial statements Separate financial statements

Cash flows from operating activities

Direct premium written

2023

2022

2023

2022

5,001,496,661

4,755,179,516

5,001,496,661

4,755,179,516

Subsidy income 1,820,654,020 2,015,317,275 1,820,654,020 2,015,317,275
Interest income 156,362,049 102,104,679 156,362,049 102,104,679
Dividend income 23,294,178 23,728,834 23,294,178 23,728,834
Other income 51,971,402 53,192,937 7,601,293 7,363,281
Loss incurred on direct insurance (5,351,286,300) (4,798,052,055) (5,351,286,300) (4,798,052,055)
Loss adjustment expenses on direct insurance (323,804,124) (343,862,402) (323,804,124) (343,862,402)
Commissions and brokerages on direct insurance (138,247,643) (133,388,498) (138,247,643) (133,388,498)
Other underwriting expenses (140,626,755) (154,074,060) (140,626,755) (154,074,060)
Advanced payment of claims 24,284,681 13,361,474 24,284,681 13,361,474
Reserves for claim payment received from insurance companies 29,467,042 3,842,561 29,467,042 3,842,561
Operating expenses (774,428,274) (564,948,976) (741,158,949) (527,722,800)
Corporate income tax (25,850,813) (86,180,145) (24,127,379) (85,709,384)

Cash received on investments in securities

12,174,468,511

14,888,118,318

12,174,468,511

14,888,118,318

Cash paid for investment in securities (12,679,033,289) (15,693,636,585) (12,679,033,289) (15,693,636,585)
Cash received-paid on loans (28,281) 87,970 (28,281) 87,970
Net cash from (used in) operating activities (151,306,935) 80,790,843 (160,684,285) 72,658,124
Cash flows from investing activities
Sales of equipment 13,710 590,160 13,710 590,160
Purchases of equipment (21,961,895) (30,207,554) (20,467,527) (29,369,764)
Purchases of intangible asset (7,870,859) (21,339,141) (7,819,319) (21,339,141)
Net cash used in investing activities (29,819,044) (50,956,535) (28,273,136) (50,118,745)
Cash flows from financing activities
Repayment of lease liabilities (20,356,251) (19,193,844) (18,270,652) (17,108,244)
Net cash used in financing activities (20,356,251) (19,193,844) (18,270,652) (17,108,244)
Net increase (decrease) in cash and cash equivalents (201,482,230) 10,640,464 (207,228,073) 5,431,135
Decrease (increase) in allowance for expected credit losses 329,869 (235,938) 331,008 (234,906)
Cash and cash equivalents at beginning of year 551,139,666 540,735,140 494,626,279 489,430,050
Cash and cash equivalents at end of year 349,987,305 551,139,666 287,729,214 494,626,279
The accompanying notes are an integral part of the financial statements.
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Road Accident Victims Protection Company Limited and its subsidiary
Notes to consolidated financial statements

For the year ended 31 December 2023

1. General information
1.1 Corporate information
Road Accident Victims Protection Company Limited (“the Company”) was registered as a limited company on
24 February 1998, in according to the Motor Vehicle Victims Act B.E. 2535 amended by the Motor Vehicle Victims
Act (No.5) B.E. 2551. The Company’s business is to provide the claim services to motor vehicle victims on behalf
of insurance companies or the Victim Compensation Fund. The insurance companies are required to submit

subsidy to the Company as mentioned in Note 26.

On 2 March 1999, the Cabinet approved the Company operates in the non-life insurance, especially compulsory

motorcycle insurance under the Motor Vehicle Victims Act B.E. 2535.

The registered office of the Company is 26 Soi Sukhumvit 64/2, Phra Khanong Tai, Phra Khanong, Bangkok.

2. Basis for preparation of financial statements
2.1 The financial statements have been prepared in accordance with Thai Financial Reporting Standards enunciated
under the Accounting Professions Act B.E. 2547, and in accordance with Thai accounting practices related to
insurance and the guidelines prescribed by the Office of Insurance Commission (“OIC”), and in accordance with
the format of financial statements specified in the Notification of the OIC regarding criteria, procedures,
conditions and terms for preparation and submission of financial statements of non-life insurance companies

B.E. 2566 dated 8 February 2023.

The financial statements have been prepared on a historical cost basis except where otherwise disclosed in

accounting policies.

The financial statements in Thai language are the official statutory financial statements of the Company. The

financial statements in English language have been translated from such financial statements in Thai language.

2.2 Basis of consolidation
(@) The consolidated financial statements include the financial statements of Road Accident Victims Protection

Company Limited (“the Company”) and the following subsidiary (“the subsidiary”):

Percentage of Percentage of assets Percentage of income
Company’s name shareholding included in total assets  included in total income
2023 2022 2023 2022 2023 2022
Percent Percent Percent Percent Percent Percent
Direct shareholding
Thai insurers Datanet Co., Ltd. 97.43 97.43 0.62 0.53 0.70 0.68
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(b) The Company is deemed to have control over an investee or subsidiary if it has rights, or is exposed, to
variable returns from its involvement with the investee, and it has the ability to direct the activities that
affect the amount of its returns.

(c) Subsidiary is fully consolidated, being the date on which the Company obtains control, and continue to be
consolidated until the date when such control ceases.

(d) The financial statements of the subsidiary are prepared using the same significant accounting policies as the
Company.

(e) Material balances and transactions between the Group have been eliminated from the consolidated
financial statements.

(f) Non-controlling interests represent the portion of profit or loss and net assets of the subsidiary that are not
held by the Company and are presented separately in the consolidated profit or loss and equity in the

consolidated statement of financial position.
2.3 The separate financial statements present investment in subsidiary under the cost method.

3. New financial reporting standards
3.1. Financial reporting standards that became effective in the cumrent year
During the year, the Group has adopted the revised financial reporting standards which are effective for fiscal
years beginning on or after 1 January 2023. These financial reporting standards were aimed at alignment with
the corresponding Interational Financial Reporting Standards with most of the changes directed towards

clarifying accounting treatment and providing accounting gsuidance for users of the standards.

The adoption of these financial reporting standards does not have any significant impact on the Group’s financial

statements.

However, the Group applied the temporary exemption for the adoption of Thai Financial Reporting Standard 9
(TFRS 9): Financial Instruments and Thai Financial Reporting Standard 7 (TFRS 7): Disclosure of Information
relating to Financial Instruments, which were revised in Thai Financial Reporting Standard 4: Insurance Contracts
allowing the extension of the exemption period for the adoption of such TFRS 9 and TFRS 7 whereby the
exemption period will end for the financial statements having the fiscal period starts on or after 1 January 2025

or when Thai Financial Reporting Standard 17: Insurances Contracts becomes effective.

3.2. Financial reporting standards that will become effective for fiscal years beginning on or after 1 January 2024
The Federation of Accounting Professions issued a number of revised financial reporting standards, which are
effective for fiscal years beginning on or after 1 January 2024. Most of the changes of these revised financial
reporting standards direct towards clarifying accounting treatment and providing accounting guidance for users
of the standards, except for TFRS 17 Insurance Contracts which will supersede TFRS 4 Insurance Contracts, TFRS
9 Financial Instruments (Revised 2023) and TFRS 7 Financial Instruments: Disclosures which will supersede Thai
Accounting Guidance related to financial instruments and disclosures applicable to insurance business. Those
standards will be effective for fiscal year beginning on or after 1 January 2025 and involved changes to key

principles, summarised below.
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TFRS 17 Insurance Contracts

This financial reporting standard establishes principles for the recognition, measurement, presentation and disclosure
of insurance contracts. An entity shall recognise a group of insurance contracts it issues from the earliest of the
beginning of the coverage period of the group of contracts, the date when the first payment from a policyholder in
the group becomes due. For a group of onerous contracts, these contracts will recognise loss at the date when the

group becomes onerous.

Upon initial recognition, this standard requires the adoption of the General Measurement Model, the Variable Fee
Approach, or Premium Allocation Approach if contracts meet certain requirements under this standard. In measuring
value by the General Measurement Model, an entity shall measure a group of insurance contracts at the total of
the fulfilment cash flows and the contractual service margin. The fulfilment cash flows represent the estimates of
future cash flows, which arise from substantive rights and obligations that exist during the reporting period, and a
risk adjustment for non-financial risk. The contractual service margin represents the unearned profit that the entity
will recognise as it provides insurance contract services in the future. In addition, this standard requires the entity

to present and disclose more information related both qualitative and quantitative information.
TFRS 9 Financial Instruments (Revised 2023) and TFRS 7 Financial Instruments: Disclosures

These standards require an entity to reclassify and measure financial instruments to at fair value or amortised cost
based on types of financial instruments, the contractual cash flow characteristics of the financial assets, and business
model, on the basis of the facts and circumstances in existence that exist at the initial date of application whereby
an entity will classify as financial assets measured at amortised cost, financial assets measured at fair value through
profit or loss or financial assets measured at fair value through other comprehensive income. The standards also
mentioned the method of recognition profit and loss after initial recognition depends on the type of instrument

and its classification.

Currently, the Company’s management is in the process of assessment of the impact to financial statement for the

year that such standards will be effective.

4. Significant accounting policies
4.1 Product classification
The Company classifies insurance contracts based on the nature of the insurance contract. An insurance contract is
a contract where the insurer has accepted significant insurance risk from another party (the insured) by agreeing to
compensate the insured if a specified uncertain future event (the insured event) adversely affects the insured.
Determination of whether a significant insurance risk has been accepted is based on comparison of the amount of
benefit payable under the contract if an insured event occurs with the payment obligation if the insured event does
not occur. If a contract does not meet these criteria, the Company classifies it as an investment contract. The
investment contract has legal form of insurance contract and transfers financial risk to the insurer but significant

insurance risk not transfer to the insurer.

The Company classifies contract based on an assessment of the insurance risk at an inception of contract on a
contract-by-contract basis. Once a contract has been classified as an insurance contract, it remains an insurance
contract for the remainder of its lifetime, unless all rights and obligations are extinguished or expire. If any contract
is previously classified as an investment contract at the inception date, it can, however, be reclassified as insurance

contract after inception if insurance risk becomes significant.
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4.2 Revenue recognition
(a) Premium income
Premium income consists of direct premium less premium of canceled policies and premiums refunded to

policyholders and recognised on the date the insurance policy comes into effect.

(b) Subsidy income
Subsidy income are cash received on a quarterly basis from the Company’s shareholders, who are insurance
companies, at a rate of 2% (since 1 July 2000) of the compulsory motor insurance premiums of the
shareholders. These shareholders enable the Company to provide services related to the receipt of claims
and payment of claims or other monies, in accordance with the Motor Vehicle Victims Act B.E. 2535
amended by the Motor Vehicle Victims Act (No. 3) B.E. 2540, and the Announcement of Ministry of
Commerce dated 22 November 2000.

However, amendments have been made to the contribution rates based on notifications issued by the
Ministry of Finance. These changes have impacted the recognition of contribution income for the years 2023
and 2022 as detailed below :

- Since 1 January 2010, the subsidy income have been amended the contribution rate to 12.25% of the
received premiums under the Motor Vehicle Victims Act B.E. 2535, in accordance with the
Announcement of Ministry of Finance, dated 26 April 2010.

- Since 1 October 2023 to 30 September 2026, the subsidy income have been amended the contribution
rate to 6.00% of the received premiums under the Motor Vehicle Victims Act B.E. 2535, in accordance
with the Announcement of Ministry of Finance, dated 30 August 2023. For the subsequent period starting
from October 2026, the contribution rate increases to 12.25%.

Subsidy income are recognised on an accrual basis.

(c) Fee and management income
Fee and management income are recognised when claims are paid to the victims on behalf of the insurance

companies who are the Company’s shareholders, at a rate of Baht 300 per claim.

(d) Investment income
Interest income
Interest income is calculated using the effective interest method and recognised on an accrual basis. The
effective interest rate is applied to the gross carrying amount of a financial asset, unless the financial assets
subsequently become credit-impaired when it is applied to the net carrying amount of the financial asset

(net of the expected credit loss allowance).

Dividends

Dividends are recognised when the right to receive payment is established.

(e) Gain (loss) on investments
Gain (loss) on investments consist of gain (loss) on disposal of investments net of the impairments and
related expenses. Gain (loss) on investments are recognised as revenues or expenses on the transaction

date.
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(f) Fair value gain (loss) on revaluation
Gain (loss) from the change in fair value of trading investments measured at fair value through profit or

loss.

4.3 Expenses recognition
(a) Claim expenses and loss adjustment expenses.
Claim expenses and loss adjustment expenses of both reported and not reported are stated at the amounts
of claims, related expenses, and loss adjustments of current and prior period incurred during the year, less

residual value and other recovers (if any).

Claim expenses and loss adjustment expenses are recognised upon the receipt of the claims advice from
the insured, based on the claims notified by the insured and estimates made by the Company’s
management. The maximum value of claims estimated is not however, to exceed the sum-insured under

the relevant policy.

(b) Commission and brokerage fees expenses

Commissions and brokerages are expended when incurred.

(c) Other underwriting expenses
Other underwriting expenses are other expenses from underwriting for both direct and indirect expenses,

including insurance-related contributions, which are recognised as expenses on an accrual basis.

(d) Operating expenses
Operating expenses are operating expenses that are not related to the underwriting process and claims, and

are recognised as expenses on an accrual basis.

(e) Finance cost
Interest expense from financial liabilities at amortised cost is calculated using the effective interest

method and recognised on an accrual basis.

4.4 Cash and cash equivalents
Cash and cash equivalents consist of cash in hand and at banks, and all highly liquid investments with an

original maturity of three months or less and not subject to withdrawal restrictions.

4.5 Premium receivables and allowance for doubtful accounts
Premium receivables are stated at the net realisable value. Allowance for doubtful accounts is provided for the
estimated losses that may be incurred in collection of premium receivable. The allowance is generally based

on collection experience and the current status of the premium receivables as at the end of reporting period.

Increase (decrease) in allowance for doubtful accounts is recognised as expenses during the year in profit or
loss.
4.6 Investments in securities
(a) Investments in securities held for trading are stated at fair value. Changes in fair values of these securities
are recorded in profit or loss. Investments in securities classified to trading securities when the Company’s

main purpose is to sell in the near future.
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(b) Investments in available-for-sale securities are stated at fair value. Changes in fair values of these securities

are recorded in other comprehensive income.

(0) Investments in debt securities, both due within one year and expected to be held to maturity, are recorded
at amortised cost. The premium/discount on debt securities is amortised/accreted by the effective rate

method with the amortised/accreted amount presented as an adjustment to the interest income.

(d) Investments in non-marketable equity instruments (non-listed company) are stated at fair value and
classified as available-for-sale investments measured fair value through other comprehensive income.

Change in the fair value of these investments are recognised in other comprehensive income

The fair value of marketable securities is based on the latest bid price of the last working day of the year. The
fair value of debt instruments is determined based on yield rate quoted by the Thai Bond Market Association.
The fair value of unit trust is determined from its net asset value. The fair value of non-marketable equity

instruments is determined using the general accepted fair value techniques.

On disposal of an investment, the difference between net disposal proceeds and the cost of the investment is

recognised in profit or loss. The weighted average method is used for computation of the cost of investment.

In the event the Company reclassifies investments from one type to another, such investments will be
readjusted to their fair value as at reclassification date. The difference between carrying amount of the
investments and the fair value on the date of reclassification are recorded in profit or loss or recorded as other

components of equity, depending on the type of investment that is reclassified.

At end of reporting period, investments in debt instruments measured at amortised cost are stated at

amortised cost net of an allowance for expected credit loss.

4.7 Impairment of financial assets
Expected credit loss of debt financial assets
The Company recognises expected credit loss on debt financial assets that debt instruments measured at
amortised cost by applying the general approach as Accounting Guidance related to financial instruments are

as follow :

Measurement of expected credit loss

An expected credit loss represents the present value of expected cash shortfalls over the residual term of a
financial asset. A cash shortfall is the difference between the cash flows that are due in accordance with the
contractual terms of the instrument and the cash flows that are expected to be received over the contractual

life of the instrument.

Estimates of expected cash shortfalls are determined by multiplying the probability of default (PD) with the
loss given default (LGD) and the expected exposure at the time of default (EAD). The estimates calculate the
probability of default and potential loss when a counterparty defaults, based on information from the Thai
Bond Market Association (in case of debt securities investment), historical data, adjusted for current observable
data and forecasts of future events that are supportable and reasonable. The Company reviews and revises of

the methods, assumptions and forecasts of future events on a regular basis.
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For expected credit loss recognition, financial assets are classified in any of the below 3 stages. A financial asset
can move between stages during its lifetime. The stages are based on changes in credit quality since initial

recognition and defined as follows :

Stage 1 Financial assets without a significant increase in credit risk

Financial assets that have not had a significant increase in credit risk since initial recognition (i.e. no stage 2 or 3
triggers apply) or debt instrument that considered to have low credit risk at each reporting date. An allowance
for expected credit losses are recognised at the amount equivalent to the expected credit losses in the next

12 months.

The Company identifies debt instruments with a credit rating not lower than BBB- as low credit risk and classified
them as investment grade. Debt instruments with a credit rating lower than BBB- and/or subject to any event
which negatively affects their credit quality are classified as non-investment grade, and investment officer is to
closely monitor and review the quality of these assets to determine whether the credit risk has increased

significantly.

Stage 2 Financial assets with a significant increase in credit risk

When financial assets have a significant increase in credit risk since initial recognition but not credit-impaired,
expected credit losses are recognised for possible default events over the lifetime of the financial assets. A
significant increase in credit risk is assessed by using a number of quantitative and qualitative factors that are

significant to the increase in credit risk.

Quantitative factors include an assessment of whether there has been a significant increase in the probability
of default (PD) since origination, such as downgrade of counterparty credit rating. If there is a change beyond
the rate specified by the Company, such financial assets will be consider to have a significant increase in credit

risk.

Qualitative factor assessments are part of current credit risk management processes, such as an assessment of
significant deterioration in the counterparties’or debt instrument issuers’ ability to repay. Qualitative indicators

include operating results, financial liquidity and other reliable indicators.

Financial assets can be transferred to stage 1 in case they have proven that their ability to repay are back to

normal.

Stage 3 Credit impairment financial assets

Financial assets are also considered to be credit-impaired where the counterparties or debt instrument issuers
are unlikely to pay on the occurrence of one or more observable events that have a negative impact on the
estimated future cash flows of the financial assets. Evidence that a financial asset is credit-impaired include
observable information such as significant financial difficulty of counterparties or debt instrument issuers, a
breach of contract or past due event and probability that the borrower will enter bankruptcy or other financial

reorganisation and so on.
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For other financial assets or contract assets that do not contain a significant financing component, the Company
applies a simplified approach to determine the lifetime expected credit loss. It is based on its historical credit
loss experience and adjusted for forward-looking factors specific to the debtors or counterparties and the

economic environment.

Increase (decrease) in allowance for expected credit loss is recognised as expenses during the year in profit or
loss. The Company has a policy to write off any financial assets when it is believed that they will not be

collected from the counterparties.
Allowance for impairment of equity instruments

Loss from impairment of equity instruments classified as investments in available-for-sale securities is
immediately recognised through profit or loss when there is an objective evidences which indicate that the cost
of the investment in an equity instrument may not be recovered, and there is a significant or prolonged decline

in the fair value of an investment in an equity instrument below its cost.

Loss on impairment (if any) is recognised recorded as expenses in profit or loss.

4.8 Classification and measurement of financial liabilities
At initial recognition the Company’s financial liabilities are recognised at fair value net of transaction costs and

classified as liabilities to be subsequently measured at amortised cost.

4.9 Derecognition of financial instruments
A financial asset is primarily derecognised when the rights to receive cash flows from the asset have expired or
have been transferred and either the Company has transferred substantially all the risks and rewards of the

asset, or the Company has transferred control of the asset.

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or

expires.

4.10 Offsetting of financial instruments
Financial assets and financial liabilities are offset, and the net amount is reported in the statement of financial
position if there is a currently enforceable legal right to offset the recognised amounts and there is an intention

to settle on a net basis, to realise the assets and settle the liabilities simultaneously.

4.11 Loans and interest receivables and allowance for expected credit loss

Loans and interest receivables are stated at amortise cost, net of allowance for expected credit loss (if any).

Increase (decrease) in allowance for expected credit loss is recognised as expenses during the year.
4.12 Land building and equipment and depreciation

Land is stated at cost. Building and building improvements and equipment are stated at cost less accumulated

depreciation and allowance for loss on impairment of assets (if any).
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4.13

Depreciation of building and building improvements and equipment is calculated by reference to their cost on

a straight-line basis over the following estimated useful lives:

Building and building improvements 20 years
Furniture, fixtures and office equipment 3 years and 5 years
Motor vehicles 5 years

Depreciation is included in determining income.
No depreciation is provided on land and assets under installment.

An item of equipment is derecognised upon disposal of when no future economic benefits are expected from
its use or disposal. Any gain or loss arising from disposal of an asset is included in profit or loss when the asset

is derecognised.

Leases
At inception of contract, the Group assesses whether a contract is, or contains, a lease. A contract is, or contains,
a lease if the contract conveys the right to control the use of an identified asset for a period of time in exchange

for consideration.

The Group applied a single recognition and measurement approach for all leases, except for short-term leases
and leases of low-value assets. At the commencement date of the lease (i.e. the date the underlying asset is
available for use), the Group recognises right-of-use assets representing the right to use underlying assets and

lease liabilities based on lease payments.

(a) Right-of-use assets
Right-of-use assets are measured at cost, less accumulated depreciation, any accumulated impairment loss,
and adjusted for any remeasurement of lease liabilities. The cost of right-of-use assets includes the amount
of lease liabilities initially recognised, initial direct costs incurred, and lease payments made at or before the

commencement date of the lease.

Depreciation of right-of-use assets are calculated by reference to their costs, on the straight-line basis over
the shorter of their estimated useful lives and the lease term.
Buildings 2-3 years

Motor vehicles 4 years

(b) Lease liabilities
Lease liabilities are measured at the present value of the lease payments to be made over the lease term.

The lease payments is include only fixed payments.

The Group discounted the present value of the lease payments by the interest rate implicit in the lease or
the Group’s incremental borrowing rate. After the commencement date, the carrying amount of lease
liabilities is increased to reflect the accretion of interest and reduced for the lease payments made. In
addition, the carrying amount of lease liabilities is remeasured if there is a change in the lease term, a

change in the lease payments or a change in the assessment of an option to purchase the underlying asset.
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(c) Short-term leases and leases of low-value assets
A lease that has a lease term less than or equal to 12 months from commencement date or a lease of low-

value assets is recognised as expenses on a straight-line basis over the lease term.

4.14 Intangible assets and amortisation
Intangible assets are carried at cost less any accumulated amortisation and any accumulated impairment loss

(if any).

Intangible assets with finite lives are amortised on the straight-line basis over the economic useful life and
tested for impairment whenever there is an indication that the intangible asset may be impaired. The
amortisation period and the amortisation method of such intangible assets are reviewed at least at each financial

year end. The amortisation expense is recognised as expense to profit or loss.

The useful lives of the intangible asset with finite useful life which are computer software are 3 and 5 years.

4.15 Impairment of non-financial assets
At the end of each reporting period, the Group performs impairment reviews in respect of land, buildings and
equipment, right-of-use asset, investment in subsidiary and other intangible assets whenever events or changes
in circumstances indicate that an asset may be impaired. An impairment loss is recognised when the recoverable
amount of an asset, which is the higher of the asset’s fair value less costs to sell and its value in use, is less

than the carrying amount.
An impairment loss is recognised in profit or loss.

In the assessment of asset impairment if there is any indication that previously recognised impairment losses
may no longer exist or may have decreased, the Group estimates the asset’s recoverable amount. A previously
recognised impairment loss is reversed only if there has been a change in the assumptions used to determine
the asset’s recoverable amount since the last impairment loss was recognised. The increased carrying amount
of the asset attributable to a reversal of an impairment loss shall not exceed the carrying amount that would
have been determined had no impairment loss been recognised for the asset in prior years. Reversal loss is

recognised immediately in profit or loss.

4.16 Related party transactions
Related parties comprise enterprises and individuals that control, or are controlled by, the Company, whether

directly or indirectly, or which are under common control with the Company.

They also include individuals which directly or indirectly own a voting interest in the Company that gives them
significant influence over the Company, key management personnel, directors and officers with authority in the

planning and direction of the Company’s operations.
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4.17 Claim recoveries from litigants
Claim recoveries from litigants are claims paid to victims in case where the litigants are in the wrong and the
Company can thus subrogate their insured’s right to recover from litigants’ insurer. The Company records claim
recoveries from litigants as an asset in the financial statements when it has gathered and submitted complete

evidence of its right to a refund to other insurance companies.
Claim recoveries from litigants are carried at cost less an allowance for expected credit loss (if any).

Increase (decrease) in allowance for expected credit loss is recognised as expense during the year.

4.18 Insurance contract liabilities
Insurance contract liabilities are stated at the loss reserves and outstanding claims and premium reserve.
(@) Loss reserves and outstanding claims
Outstanding claims are recorded at the amount to be actual paid. Loss reserves are provided upon receipt
of claim advices from the insured based on the claims notified by the insured and estimates made by the
Company’s management. The maximum value of claims estimate is not however, to exceed the sum-

insured under the relevant policy.

Claim reserves were calculated by using an actuarial method based on the best estimate of the claims, that
are expected to be paid in respect of loss that occur before or as at the reporting date, covering both
reported and not reported loss, and including claim handing expenses, after deducting salvage values and
other recoverable values. Difference between the calculation claims reserves and the claims already

recognised are recorded as incurred but not reported claims (IBNR).

(b) Premium reserve
Premium reserve consist of unearned premium reserve and unexpired risk reserve.
(1) Unearned premium reserve
Unearned premium reserve is calculated based on direct premium by daily average basis (the one-three

hundred sixty fifth basis)

However, the increase or decrease in unearned premium reserves from prior year is to be recognised in

profit or loss.

=
)

Unexpired risk reserve

Unexpired risk reserve is the reserve for the claims that may be incurred in respect of in-force policies.
Unexpired risk reserve is set aside using an actuarial method, at the best estimate of the claims that are
expected be incurred during the remaining period of coverage, based on historical claims data.

As at the end of the reporting period, the Company compares the amounts of unexpired risk reserve
with unearned premium reserve, and if unexpired risk reserve is higher that unearned premium reserve,

the different is recognised it as unexpired risk reserve in the financial statements.

4.19 Reserves for claim payment received from insurance companies
Reserves for claim payment received from insurance companies are charged in advance to the Company’s
shareholders and will be paid to victims in respect of claims and related expenses, on behalf of shareholders,

in conformity with the Motor Vehicle Victims Act B.E. 2535.
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The Company collects reserve for claims payments from its shareholders at the rate of 2 - 3 times the average
amount of claims paid by the Company in advance. The details of allocation of claims payments are stipulated
in the Announcement concerning “Allocation of Reserves for Claims Payments Made by Insurance Companies

B.E. 2561”.

4.20 Employee benefits
Short-term employee benefits
Salaries, wages, bonuses, contributions to the social security fund and annual leave are recognised as

expenses when incurred.
Post-employment benefits

Defined contribution plans
The Group and their employees have jointly established a provident fund. The fund is monthly contributed by
employees and by the Group. The fund’s assets are held in a separate trust fund and the Group’s contributions

are recognised as expenses when incurred.

Defined benefit plans
The Group has obligations in respect of the severance payments it must make to employees upon retirement
under labor law and other employee benefit plans. The Group treats these severance payment obligations as

a defined benefit plan.

The obligation under the defined benefit plan is determined by a professional qualified independent actuary

based on actuarial techniques, using the projected unit credit method.

Actuarial gains and losses arising from post-employment benefits are recognised immediately in other

comprehensive income.

4.21 Income tax

Income tax expense represents the sum of corporate income tax currently payable and deferred tax.

Current tax
Current income tax is recognised in the accounts at the amount expected to be paid to the taxation authorities,

based on taxable profits determined in accordance with tax legislation.

Deferred tax
Deferred income tax is recognised on temporary differences between the tax bases of assets and liabilities and their

carrying amounts at the end of each reporting period, using the tax rates enacted at the end of the reporting period.

The Group recognises deferred tax liabilities for all taxable temporary differences while they recognise deferred tax
assets for all deductible temporary differences to the extent that it is probable that future taxable profit will be

available against which such deductible temporary differences can be utilised.

At each reporting date, the Group reviews and reduce the carrying amount of deferred tax assets to the extent that
it is no longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset

to be utilised.

The Group records deferred tax directly to equity if the tax relates to items that are recorded directly to equity.
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4.22 Provisions
Provisions are recognised when the Group has a present obligation as a result of a past event, it is probable
that an outflow of resources embodying economic benefits will be required to settle the obligation, and a

reliable estimate can be made of the amount of the obligation.

4.23 Fair value measurement
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between buyer and seller (market participants) at the measurement date. The Group applies a
quoted market price in an active market to measure their assets and liabilities that are required to be measured
at fair value by relevant financial reporting standards. Except in case of no active market of an identical asset
or liability or when a quoted market price is not available, the Group measures fair value using valuation
technique that are appropriate in the circumstances and maximises the use of relevant observable inputs

related to assets and liabilities that are required to be measured at fair value.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised
within the fair value hierarchy into three levels based on categories of input to be used in fair value
measurement as follows:

Level 1 - Use of quoted market prices in an observable active market for such assets or liabilities

Level 2 - Use of other observable inputs for such assets or liabilities, whether directly or indirectly

Level 3 - Use of unobservable inputs such as estimates of future cash flows

At the end of each reporting period, the Group determines whether transfers have occurred between levels
within fair value hierarchy for assets and liabilities held at the end of the reporting period that are measured at

fair value on a recurring basis.

5. Significant accounting judgments and estimates
The preparation of financial statements in conformity with financial reporting standards at times requires management
to make subjective judgments and estimates regarding matters that are inherently uncertain. These judgments and
estimates affect reported amounts and disclosures and actual results could differ from these estimates. Significant
judgments and estimates are as follows:
5.1 Recognition and derecognition of assets and liabilities
In considering whether to recognise or to derecognise assets or liabilities, the management is required to make
judgement on whether significant risk and rewards of those assets or liabilities have been transferred, based on

their best knowledge of the current events and arrangements.

5.2 Allowance for doubtful accounts
In determining an allowance for doubtful accounts of premium receivable, the management needs to make
judgment and estimates based upon, among other things, past collection experience, aging profile of

outstanding debts and the prevailing economic condition.
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5.3 Allowance for impairment of investments in equity securities
The Company treats equity instruments classified as investments in available-for-sale securities measured at fair
value through other comprehensive income as impaired when there has been a significant or prolonged decline
in the fair value below their cost or where other objective evidence of impairment exists. The determination of

what is “significant” or “prolonged” requires judgment of the management.

5.4 Allowance for expected credit loss on financial assets
The management needs to make judgement and estimate allowance for expected credit losses for financial
assets. The calculation of allowance for expected credit losses depends on the criteria used for assessment of
a significant increase in credit risk, the debtors and counter parties status analysis and the probability of debt

collection. This estimation has various relevant factors; therefore, the actual results may differ from estimates.

5.5 Fair value of financial instruments
In determining the fair value of financial instruments that are not actively traded and for which quoted market
prices are not readily available, the management exercise judgement, using a variety of valuation techniques
and models. The input to these models is taken from observable markets, and includes consideration of credit
risk, liquidity, correlation and longer-term volatility of financial instruments. Change in assumptions about these

factors could affect the fair value and disclosures of fair value hierarchy.

5.6 Land building and equipment and depreciation
In determining depreciation of building and equipment, the management is required to make estimates of the
useful lives and residual values of the Company’s equipment and to review estimate useful lives and residual

values when there are any changes.

In addition, the management is required to review equipment for impairment on a periodical basis and record
impairment losses when it is determined that its recoverable amount is lower than the carrying amount. This
requires judgments regarding forecast of future revenues and expenses relating to the assets subject to the

review.

5.7 Deferred tax assets
Deferred tax assets are recognised for deductible temporary differences to the extent that it is probable that
taxable profit will be available against which the temporary differences and losses can be utilised. Significant
management judgement is required to determine the amount of deferred tax assets that can be recognised,

based upon the likely timing and level of estimate future taxable profits.

5.8 Loss reserve and outstanding claims
At the end of each reporting period, the Company has to estimate loss reserve and outstanding claims taking
into account two factors. These are the claim incurred and reported, and the claims incurred but not reported

(IBNR). The IBNR reserve is calculating by using an international standard actuarial method.

The main assumptions underlying these techniques relate to historical experience, including the development

of claims estimates, paid losses, average costs per claim and claim numbers. To perform the calculation, it is
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necessary to perform analysis based on the type of insurance and to use the services of an actuary with

expertise, experience, and an understanding of the insurance business and the Company’s products.

Nevertheless, the estimation requires the management’s judgements reflecting the best estimates available at

that time. Such estimates are forecasts of future outcomes, and actual results could differ.

5.9 Unexpired risk reserve
Unexpired risk reserve is calculated using an actuarial method, based on the best estimate of the claims
expected to incur over the remaining term of the insurance. Estimating the reserve requires the management

to exercise judgment, with reference to historical data and the best estimates available at the time.

5.10 Post-employment benefits under defined benefit plans
The obligation under the defined benefit is determined based on actuarial techniques. Such determination is
made based on various assumptions, including discount rate, future salary increase rate, mortality rate and staff

turnover rate.

5.11 Leases
The Group cannot readily determine the interest rate implicit in the lease, therefore, the management is
required to exercise judgement in estimating its incremental borrowing rate to discount lease liabilities. The
incremental borrowing rate is the rate of interest that the Group would have to pay to borrow over a similar
term, and with a similar security, the funds necessary to obtain an asset of a similar value to the right-of-use

asset in a similar environment.

5.12 Litigation
The Company has contingent liabilities as a result of litication. The Company’s management has used
judgement to assess the results of the litigation and believes that loss incurred will not exceed the recorded

amounts as at the end of reporting period.

6. Cash and cash equivalents

Consolidated Separate
financial statements financial statements
2023 2022 2023 2022
Cash 2,807,000 2,857,000 2,777,000 2,827,000

Deposits at bank with no fixed maturity date 347,233,296 348,665,526 284,992,871 292,170,944

Deposits at bank with fixed maturity date - 200,000,000 - 200,000,000
Total 350,040,296 551,522,526 287,769,871 494,997,944
Less: Allowance for expected credit loss (52,991) (382,860) (40,657) (371,665)
Cash and cash equivalents - net 349,987,305 551,139,666 287,729,214 494,626,279
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The balances as at 31 December 2023 and 2022 of premium receivables from direct insurance are classified by aging

from the maturity date under the stipulated law of the premium collection as follows :

Not yet due

Not over 30 days

Over 30 days to 60 days
Over 60 days to 90 days
Over 90 days

Total

(Unit: Baht)

Consolidated and separate financial statements

2023 2022
50,537,624 50,729,764
149,049 135,309
180,693 72,794
175,440 86,662
722,687 270,628
51,765,493 51,295,157

For premium receivables due from agents and brokers, the Company has stipulated the collection guideline in

accordance with the law of the premium collection. For overdue premium receivables, the Company has the legal

process with such agents and brokers.

8. Investments in securities
8.1 Classified by type of investments

Trading investments measured at fair value
through profit or loss

Equity securities

Unit trusts

Total

Add (less): Unrealised gain (loss)

Total

Available-for-sale investments measured at fair
value through other comprehensive income

Non-marketable securities

Unit trusts

Total

Less: Unrealised loss

Total

Held-to-maturity investments measured at
amortised cost

Government securities

Private enterprise debt securities

Saving Lottery

Deposits at financial institutions which matured over
3 months

Total

Less: Allowance for expected credit loss

Total

Total investments in securities - net

10,898,446,199
11,707,187,177
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10,414,101,689
11,304,866,146

(Unit: Baht)
Consolidated and separate financial statements
2023 2022
Cost/ Cost/
Amortised cost Fair value Amortised cost Fair value

741,777,745 680,007,390 730,524,718 743,223,449
57,389,339 57,408,505 78,756,570 78,769,324
799,167,084 737,415,895 809,281,288 821,992,773
(61,751,189) - 12,711,485 -
737,415,895 737,415,895 821,992,773 821,992,773
20,495,000 15,912,752 20,495,000 13,640,006
52,674,024 55,412,331 52,741,458 55,131,678
73,169,024 71,325,083 73,236,458 68,771,684
(1,843,941) - (4,464,774) -
71,325,083 71,325,083 68,771,684 68,771,684

942,075,675 719,459,535

704,297,124 422,000,000

- 50,000,000

9,253,604,038 9,223,544,550

10,899,976,837 10,415,004,085

(1,530,638) (902,396)
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8.2 Classified by stage of credit risk

Held-to-maturity investments measured
at amortised cost
Stage 1 - Debt instruments without a

significant increase of credit risk

Total

Held-to-maturity investments measured
at amortised cost
Stage 1 - Debt instruments without a

significant increase of credit risk

Total

8.3 Classified by remaining periods
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(Unit: Baht)

Consolidated and separate financial statements

2023

Gross carrying amount

Allowance for

expected credit loss

Carrying amount

10,899,976,837

(1,530,638)

10,898,446,199

10,899,976,837

(1,530,638)

10,898,446,199

(Unit: Baht)

Consolidated and separate financial statements

2022

Gross carrying amount

Allowance for

expected credit loss

Carrying amount

10,415,004,085

(902,396)

10,414,101,689

10,415,004,085

(902,396)

10,414,101,689

As at 31 December 2023 and 2022, investment in debt securities and deposit at financial institutions have periods

to maturity as follows:

(Unit: Baht)
Consolidated and separate financial statements
2023 2022
Period to maturity Period to maturity
Over 5 Over 5
Within 1 year 1-5years years Total Within 1 year 1-5years years Total

Held-to-maturity

investments measured

at amortised cost
Government securities 99,895,913 435,660,074 406,519,688 942,075,675 70,532,441 182,203,024 466,724,070 719,459,535
Private enterprises debt
securities 115,000,000 402,000,000 187,297,124 704,297,124 50,000,000 342,000,000 30,000,000 422,000,000
Saving lottery - - - - 50,000,000 - - 50,000,000
Deposit at financial

institution which matured

over 3 months 4,758,604,038  4,495,000,000 - 9,253604,038  6,443,544,550  2,780,000,000 - 9,223,544,550
Total 4973,499,951  5332,660,074 593,816812 10899976837  6,614,076991  3,304,203,024 496,724,070  10,415,004,085
Less: Allowance for

expected credit loss (1,107,379) (409,605) (13,654) (1,530,638) (538,102) (352,311) (11,983) (902,396)
Total held-to-maturity
investments 4,972,392,572  5,332,250,469 593,803,158  10,898,446,199  6,613,538,889  3,303,850,713 496,712,087  10,414,101,689
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8.4 Fair values of investments in debt securities
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In classification and measurement of financial assets under the Thai Accounting Guidance related to financial

instruments and disclosures applicable to insurance business, the Company are not required to take into

consideration its business model and the characteristics of the contractual cash flows, however, if the financial

assets has been classified and measured in accordance with TFRS 9, the effects would have been as follows:

Available-for-sale investments measured at fair
value through other comprehensive income

Unit trusts

Total

Held-to-maturity investments measured at
amortised cost

Government and state enterprise instruments

Private enterprises debt securities

Deposits with financial institutions matured over than
3 months

Total

Available-for-sale investments measured at fair
value through other comprehensive income

Unit trusts

Total

Held-to-maturity investments measured at
amortised cost

Government and state enterprise instruments

Private enterprises debt securities

Saving lottery

Deposits with financial institutions matured over
than 3 months

Total

(Unit: Baht)

Consolidated and separate financial statement

The contractual terms of financial assets

give rise on specified dates to cash flows

that are not solely payments of principal
and interest on the only outstanding

The contractual terms of financial assets
give rise on specified dates to cash flows
that are solely payments of principal and
interest on the only outstanding principal

principal amount amount
Changes in Changes in
unrealised unrealised
gain or loss gain or loss
Fair value during the year Fair value during the year
18,160,972 (936,322) - -
18,160,972 (936,322) - -
- - 949,987,628 (4,127,381)
- - 702,553,827 (2,025,426)
- - 9,253,604,038 -
- - 10,906,145,493 (6,152,807)
(Unit: Baht)

Consolidated and separate financial statement

2022

The contractual terms of financial assets

give rise on specified dates to cash flows

that are not solely payments of principal
and interest on the only outstanding

The contractual terms of financial assets
give rise on specified dates to cash flows
that are solely payments of principal and
interest on the only outstanding principal

principal amount amount
Changes in Changes in
unrealised unrealised
gain or loss gain or loss
Fair value during the year Fair value during the year
19,097,294 (741,742) - -
19,097,294 (741,742) - -
- - 731,498,869 (3,131,178)
- - 422,282,129 (3,490,573)
- - 50,000,000 -
, - 9,223,544,550 -
- - 10,427,325,548 (6,621,751)
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8.5 Other components of equity - revaluation surplus (deficit) on available-for-sales investments measured at fair

value through other comprehensive income

(Unit: Baht)

Consolidated and separate financial statements

For the years ended 31 December

2023 2022

Balance - beginning of the year (3,571,819) 4,023,109
Changes during the year

Unrealised gain (loss) during the year 2,620,833 (9,493,660)

Related income tax (524,167) 1,898,732

Net comprehensive income for the year (loss) 2,096,666 (7,594,928)
Balance - end of the year (1,475,153) (3,571,819)

8.6 Assets pledged with the Registrar

As at 31 December 2023 and 2022, the following assets have been pledged with the Registrar in accordance with
the Non-Life Insurance Act and to secure bank overdraft facilities as follows :

(Unit: Thousand Baht)

Consolidated and separate financial statements

2023 2022

Amortised cost Fair value Amortised cost Fair value
Assets placed
Deposits at financial institution 3,500 3,500 3,500 3,500
Assets reserved as insurance reserves
Government and state enterprise securities 618,743 621,855 689,460 701,102
Placed to secure bank overdraft facilities
Deposits at financial institution 30,104 30,104 30,045 30,045
Total 652,347 655,459 723,005 734,647

9. Investment in a subsidiary
Detail of investment in a subsidiary as presented in separate financial statements is as follows :

Separate financial statements

Shareholding Dividend received
Company’s name Paid up capital percentage Cost during the year
2023 2022 2023 2022 2023 2022 2023 2022
Thousand  Thousand Percent  Percent Thousand Thousand Thousand Thousand
Baht Baht Baht Baht Baht Baht
Thai Insurers Datanet Co., Ltd ¥ 60,000 60,000 97.43 97.43 60,779 60,779 - -
Less: Allowance for impairment (10,646) (10,646)
Total investment in a subsidiary
- net 50,133 50,133

@ Thai Insurers Datanet Company Limited is a company incorporated and domiciled in Thailand. It is principally
engaged in the processing, analysis, research and preparation statistical data for the Motor Vehicle Victims Act B.E.

2535 and provision of computer-related services.

- m Road Accident Victims Protection Co., Ltd. @ Strives for Road Safety Culture.
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10. Loans and interest receivables

As at 31 December 2023 and 2022, the balances of loans and interest receivables are age by principal and accrued

interest as follows :

(Unit: Baht)
Consolidated and separate financial statements
2023
Classification Principal Interest receivables Total
Stage 1 - Loans without a significant increase

of credit risk

Total

11,502,770 - 11,502,770
11,502,770 - 11,502,770
(Unit: Baht)
Consolidated and separate financial statements
2022
Classification Principal Interest receivables Total
Stage 1 - Loans without a significant increase

of credit risk

Total

11,474,489 - 11,474,489

11,474,489 - 11,474,489

The Company provides loans to employees under its welfare program, with the amount lent capped at Baht

100,000. The loans are subject to interest at a rate fixed with reference to the 1-year fixed-term deposit rate of

Krung Thai Bank Plc. + 2% per annum.
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As at 31 December 2023 and 2022, certain equipment items have been fully depreciated but are still in use, the
amounts are presented below.

Consolidated financial statements Separate financial statements

2023 2022 2023 2022
Original cost before
accumulated depreciation
of equipment 224.9 222.9 206.3 204.3

12. Leases
The Group as a lessee
The Group has lease contracts for buildings and motor vehicles used in its operations. Lease buildings and motor

vehicles have lease terms of 2 - 4 years.

12.1 Right-of-use assets

_

(Unit: Baht)
Consolidated financial statements
Lease buildings Motor vehicles Total
Net book value as at 1 January 2022 17,989,025 5,329,051 23,318,076
Addition during the year 27,964,194 662,536 28,626,730
Adjustments during the year (303,398) (1,019,233) (1,322,631)
Depreciation for the year (16,990,247) (2,371,054) (19,361,301)
Net book value as at 31 December 2022 28,659,574 2,601,300 31,260,874
Addition during the year 17,038,755 1,899,660 18,938,415
Adjustments during the year (137,620) 24,978 (112,642)
Depreciation for the year (17,227,552) (1,873,263) (19,100,815)
Net book value as at 31 December 2023 28,333,157 2,652,675 30,985,832
(Unit: Baht)
Separate financial statements
Lease buildings Motor vehicles Total
Net book value as at 1 January 2022 15,272,199 5,329,051 20,601,250
Addition during the year 27,964,194 662,536 28,626,730
Adjustments during the year (303,398) (1,019,233) (1,322,631)
Depreciation for the year (15,068,461) (2,371,054) (17,439,515)
Net book value as at 31 December 2022 27,864,534 2,601,300 30,465,834
Addition during the year 11,284,726 1,899,660 13,184,386
Adjustments during the year (137,620) 24,978 (112,642)
Depreciation for the year (15,309,006) (1,873,263) (17,182,269)
Net book value as at 31 December 2023 23,102,634 2,652,675 26,355,309

Road Accident Victims Protection Co., Ltd. @ Strives for Road Safety Culture.
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12.2 Lease liabilities

(Unit: Baht)
Consolidated financial statements
Lease buildings Motor vehicles Total
Lease liabilities as at 1 January 2022 16,456,030 5,543,268 21,999,298
Acquisitions during the year 27,964,194 662,536 28,626,730
Adjustments during the year (473,960) (1,051,544) (1,525,504)
Financial cost for the year 923 555 205,782 1,129,337
Lease payments during the year (16,601,900) (2,591,944) (19,193,844)
Lease liabilities as at 31 December 2022 28,267,919 2,768,098 31,036,017
Acquisitions during the year 17,038,755 1,899,660 18,938,415
Adjustments during the year (140,737) 24,977 (115,760)
Financial cost for the year 1,351,051 125,613 1,476,664
Lease payments during the year (18,320,155) (2,036,096) (20,356,251)
Lease liabilities as at 31 December 2023 28,196,833 2,782,252 30,979,085
(Unit: Baht)
Separate financial statements
Lease buildings Motor vehicles Total
Lease liabilities as at 1 January 2022 13,604,100 5,543,268 19,147,368
Acquisitions during the year 27,964,194 662,536 28,626,730
Adjustments during the year (473,960) (1,051,544) (1,525,504)
Financial cost for the year 831,110 205,782 1,036,892
Lease payments during the year (14,516,300) (2,591,944) (17,108,244)
Lease liabilities as at 31 December 2022 27,409,144 2,768,098 30,177,242
Acquisitions during the year 11,284,726 1,899,660 13,184,386
Adjustments during the year (140,736) 24,977 (115,759)
Financial cost for the year 1,169,888 125,613 1,295,501
Lease payments during the year (16,234,556) (2,036,096) (18,270,652)
Lease liabilities as at 31 December 2023 23,488,466 2,782,252 26,270,718
(Unit: Baht)
Consolidated financial statements
2023
Lease buildings Motor vehicles Total
Lease payments 29,431,681 3,003,200 32,434,881
Less: Deferred interest expenses (1,234,848) (220,948) (1,455,796)
Total 28,196,833 2,782,252 30,979,085
Less: Portion due within one year (16,219,468) (1,248,568) (17,468,036)
Lease liabilities - net of current portion 11,977,365 1,533,684 13,511,049
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Consolidated financial statements

(Unit: Baht)
Consolidated financial statements
2022
Lease buildings Motor vehicles Total
Lease payments 29,566,630 2,878,434 32,445,064
Less: Deferred interest expenses (1,298,711) (110,336) (1,409,047)
Total 28,267,919 2,768,098 31,036,017
Less: Portion due within one year (13,309,112) (1,774,849) (15,083,961)
Lease liabilities - net of current portion 14,958,807 993,249 15,952,056
(Unit: Baht)
Separate financial statements
2023
Lease buildings Motor vehicles Total
Lease payments 24,391,480 3,003,200 27,394,680
Less: Deferred interest expenses (903,014) (220,948) (1,123,962)
Total 23,488,466 2,782,252 26,270,718
Less: Portion due within one year (14,346,864) (1,248,568) (15,595,432)
Lease liabilities - net of current portion 9,141,602 1,533,684 10,675,286
(Unit: Baht)
Separate financial statements
2022
Lease buildings Motor vehicles Total
Lease payments 28,697,630 2,878,434 31,576,064
Less: Deferred interest expenses (1,288,486) (110,336) (1,398,822)
Total 27,409,144 2,768,098 30,177,242
Less: Portion due within one year (12,450,337) (1,774,849) (14,225,186)
Lease liabilities - net of current portion 14,958,807 993,249 15,952,056
12.3 Expenses relating to leases that are recognised in profit or loss
(Unit: Baht)

Separate financial statements

For the years ended

31 December

For the years ended

31 December

2023 2022 2023 2022
Depreciation of right-of-use assets 19,100,815 19,361,301 17,182,269 17,439,515
Finance cost on lease liabilities 1,476,664 1,129,337 1,295,501 1,036,892
Short-term contracts expenses and lease of low-
value assets 8,699,650 5,830,000 7,821,650 5,318,000
Total expenses 29,277,129 26,320,638 26,299,420 23,794,407

The Group had total cash outflows for leases for the year ended 31 December 2023 of Baht 29.06 million (the

Company only : Baht 26.09 million) (2022 : Baht 25.02 million, the Company only: Baht 22.43 million), including

the cash outflow related to short-term lease and lease of low-value assets.

Road Accident Victims Protection Co., Ltd. @ Strives for Road Safety Culture.
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13. Intangible asset

(Unit: Baht)
Consolidated financial statements Separate financial statements
Computer Computer
Computer software in Computer software in
software progress Total software progress Total

Cost
1 January 2022 133,326,203 4,064,500 137,390,703 98,179,964 4,064,500 102,244,464
Additions 12,689,062 8,650,079 21,339,141 12,689,062 8,650,079 21,339,141
Transfer in (out) 10,250,079 (10,250,079) - 10,250,079 (10,250,079) -
Write off (9,402,855) - (9,402,855) (9,402,855) - (9,402,855)
31 December 2022 146,862,489 2,464,500 149,326,989 111,716,250 2,464,500 114,180,750
Additions 1,061,348 6,809,511 7,870,859 1,009,808 6,809,511 7,819,319
Transfer in (out) 2,793,100 (2,793,100) - 2,793,100 (2,793,100) -
Write off (16,495,237) - (16,495,237)  (16,495,237) - (16,495,237)
31 December 2023 134,221,700 6,480,911 140,702,611 99,023,921 6,480,911 105,504,832
Accumulated amortisation
1 January 2022 118,141,529 - 118,141,529 82,901,697 - 82,901,697
Amortisation 12,156,500 - 12,156,500 12,170,015 - 12,170,015
Accumulated amortisation

- write off (9,402,550) - (9,402,550) (9,402,550) - (9,402,550)
31 December 2022 120,895,479 - 120,895,479 85,669,162 - 85,669,162
Amortisation 13,700,757 - 13,700,757 13,769,250 - 13,769,250

Accumulated amortisation

- write off (16,495,145) - (16,495,145)  (16,495,145) - (16,495,145)
31 December 2023 118,101,091 - 118,101,091 82,943,267 - 82,943,267
Net book value:

31 December 2022 25,967,010 2,464,500 28,431,510 26,047,088 2,464,500 28,511,588
31 December 2023 16,120,609 6,480,911 22,601,520 16,080,654 6,480,911 22,561,565
Amortisation for the year

2022 12,156,500 12,170,015
2023 13,700,757 13,769,250

As at 31 December 2023 and 2022, certain computer software items have been fully amortised but are still in use,

the amounts are presented below.

(Unit: Million Baht)

Consolidated financial statements Separate financial statements
2023 2022 2023 2022
Original cost before accumulated
amortisation of computer software 88.4 104.9 53.1 69.6
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14.Income tax

Income tax expenses for the years ended 31 December 2023 and 2022 are made up as follows:

(Unit: Baht)
Consolidated financial statements Separate financial statements
2023 2022 2023 2022

Current income tax:
Current income tax charge 34,260,753 29,997,279 33,327,593 28,372,430
Deferred tax:
Deferred tax relating to origination and

reversal of temporary differences (10,655,134) 37,372,185 (11,272,089) 37,535,751
Income tax expense reported in

profit or loss 23,605,619 67,369,464 22,055,504 65,908,181

Reconciliations between income tax expenses and product of accounting profit multiplied by the applicable tax rate

for the years ended 31 December 2023 and 2022 are as follows:

(Unit: Baht)
Consolidated financial statements Separate financial statements
2023 2022 2023 2022

Accounting profit before tax 125,382,067 202,780,197 117,631,490 195,474,612
Applicable tax rate 20% 20% 20% 20%
Tax expenses at the applicable tax rate 25,076,414 40,556,039 23,526,298 39,094,922
Write-down of previous deferred

tax asset - 28,313,863 - 28,313,863
Tax effect of exempted income and

non-deductible expense (1,470,795) (1,500,438) (1,470,794) (1,500,604)
Income tax expenses reported in

profit or loss 23,605,619 67,369,464 22,055,504 65,908,181

- Road Accident Victims Protection Co., Ltd. @ Strives for Road Safety Culture.
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As of 31 December 2023 and 2022, the components of deferred tax assets and deferred tax liabilities are as follows:

(Unit: Baht)
Consolidated financial statements Separate financial statements
Change in deferred tax Change in deferred tax
assets for the years ended assets for the years ended
31 December 31 December
2023 2022 2023 2022 2023 2022 2023 2022
Deferred tax assets
Premium reserves 86,062,042 82,318,123 3,743,919 3,482,621 86,062,042 82,318,123 3,743,919 3,482,621
Allowance for expected credit loss
= Advance payment of claims 1,870,802 1,870,802 - - 1,870,802 1,870,802 - -
- Subsidy receivables - - - (28,313,863) - - - (28,313,863)
- Debtor awaiting litigation 200,000 200,000 - - 200,000 200,000 - -
- Claims receivable from litigants 111,723 111,723 - - 111,723 111,723 - -
= Other assets 344,214 344,214 - - - - - -
= Investment in securities and
others 317,427 257,492 59,935 (396,843) 314,960 255,253 59,707 (397,050)
Unexpired risk reserves 139,680,307 131,669,983 8,010,324 3,341,610 139,680,307 131,669,983 8,010,324 3,341,610
Provision for long-term employee
benefits 48,925,498 47,262,721 1,662,777 4,531,998 47,829,019 45,546,238 2,282,781 4,736,824
Loss reserves of claim incurred
but not yet reported 4,259,174 4,207,623 51,551  (31,017,285) 4,259,175 4,207,623 51,552 (31,017,285)
Loss reserves 36,179,008 89,411,059  (53,232,051) 10,839,486 36,179,008 89,411,059  (53,232,051) 10,839,486
Unrealised losses on revaluation of
available-for-sale investments 368,788 892,955 (524,167) 892,955 368,788 892,955 (524,167) 892,955
Allowance for impairment on
investment in a subsidiary - - - 2,129,242 2,129,242 - -
Total deferred tax assets 318,318,983 358,546,695 319,005,066 358,613,001
Deferred tax liabilities
Subsidy income 44,299,999 88,800,412 44,500,413 861,084 44,299,999 88,800,412 44,500,413 861,084
Unrealised gains on revaluation
of trading investments 4,856,236 10,670,880 5,814,644 (162,613) 4,856,236 10,670,880 5,814,644 (162,613)
Unrealised gains on revaluation of
available-for-sale investments - - 1,005,777 - - - 1,005,777
Right-of-use assets and lease
liabilities 1,349 44,971 43,622 218,786 16,918 57,718 40,800 233,059
Total deferred tax liabilities 49,157,584 99,516,263 49,173,153 99,529,010
Total deferred tax asset - net 269,161,399 259,030,432 269,831,913 259,083,991
Total changes 10,130,967  (34,716,287) 10,747,922 (34,497,395)
Changes in deferred tax assets and
liabilities that are recognised in:
- Profit or loss 10,655,134  (37,372,185) 11,272,089  (37,535,751)
- Other comprehensive income (524,167) 2,655,898 (524,167) 3,038,356
Total changes 10,130,967  (34,716,287) 10,747,922 (34,497,395)
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15. Advance payment of claims
Advance payment of claims as at 31 December 2023 and 2022 are classified by aging on the basis of due date, are
summarised below.

(Unit: Baht)

Consolidated and separate financial statements

2023 2022
Age of receivables
Less than or equal to 30 days 8,986,957 33,271,638
Over 1 year 9,340,853 9,340,853
Total 18,327,810 42,612,491
Less: Allowance for expected credit loss (9,354,012) (9,354,012)
Advance payment of claims, net 8,973,798 33,258,479

16. Subsidy receivables
Subsidy receivables as at 31 December 2023 and 2022 are classified by aging on the basis of due date, are summarised
below.
(Unit: Baht)
Consolidated and separate
financial statements
2023 2022
Age of receivables
Current 221,713,447 444,215,507
Over 240 days to 330 days - 69,231,100
Over 1 year 172,377,567 103,174,670
Total 394,091,014 616,621,277
Less: Allowance for expected credit loss (172,622,722) (172,622,722)
Subsidy receivables, net 221,468,292 443,998,555

As of 31 December 2023, and 2022, the Company had an allowance for expected credit loss amounting to Baht 172.6
million, representing 100 percent of the outstanding contribution receivables from four insurance companies that

ceased their operations.

17. Insurance contract liabilities

Loss reserves
Claims incurred and reported
Claims incurred but not reported
Premium reserves
Unearned premium reserves

Unexpired risk reserves

Total

I

(Unit: Baht)
Consolidated and separate financial statements
2023 2022
Insurance contract Insurance contract
liabilities Net liabilities Net

1,290,658,917

1,290,658,917

1,275,037,227

1,275,037,227

21,295,872 21,295,872 21,038,113 21,038,113
2,428,462,512 2,428,462,512 2,305,227,485 2,305,227,485

698,401,534 698,401,534 658,349,917 658,349,917
4,438,818,835 4,438,818,835 4,259,652,742 4,259,652,742

Road Accident Victims Protection Co., Ltd. @ Strives for Road Safety Culture.
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17.1 Loss reserves

Beginning balance
Claims expenses for the year

Change in loss reserves of the previous year and assumptions
Claims expenses paid during the year

Ending balance
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(Unit: Baht)

Consolidated and separate financial

statements

2023

2022

1,296,075,340

6,672,190,714
(614,039,691)

(6,042,271,574)

1,062,455,621

6,227,119,458
(609,345,075)

(5,384,154,664)

1,311,954,789

1,296,075,340
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17.2 Claims development table

Gross/net loss table
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17.3 Significant assumption

The assumptions applied in the measurement of liabilities and expenses arising from insurance contracts are as

follows:

(a) Significant loss assumptions
Average Loss: The Company assumed an average loss in estimating loss and calculating loss reserve. This
assumed average loss was determined with reference to the historical average losses of the Company.
However, the Company has reviewed the adequacy of loss reserve using the loss development table and
found that the Company’s loss reserve is sufficient to settle future losses resulting from claims arising before

the reporting date.

Estimated Ultimate Loss Ratio: An assumed estimated Ultimate Loss Ratio is used in calculating unexpired
risk reserve as the Company expects future losses to exceed the unearned premium reserve, and the
Company has therefore increased the premium reserve based on the unexpired risk reserve. The assumed
estimated Ultimate Loss Ratio is determined with reference to the latest year’s ultimate loss ratio of the

Company.

(b) Significant expense assumptions
Unallocated Loss Adjustment Expenses (ULAE) are used in calculating loss reserve and premium reserves.

The assumed ULAE is determined based on the historical ULAE ratios.

17.4 Unearned premium reserves
(Unit: Baht)

Consolidated and separate financial

statements
2023 2022
Beginning balance 2,305,227,485 2,208,065,877
Premium written for the year 4,995,380,756 4,734,092,177
Premium earned for the current year (4,872,145,729) (4,636,930,569)
Ending balance 2,428,462,512 2,305,227,485

17.5 Unexpired risk reserves
(Unit: Baht)

Consolidated and separate financial

statements
2023 2022
Beginning balance 2,963,577,402 2,849,707,740
Estimated claims for the year 6,422,011,546 6,109,772,023
Risk expired during the year (6,258,724,902) (5,995,902,361)
Ending balance 3,126,864,046 2,963,577,402
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18. Employee benefit obligations

Provision for long-term employee benefit, which represents compensation payable to employees after they retire

for the years ended 31 December 2023 and 2022 are as follows:

(Unit: Baht)
Consolidated financial statements Separate financial statements
2023 2022 2023 2022
Defined benefit obligations
at beginning of year 236,313,607 213,653,613 227,731,192 204,047,069
Amount recognised in profit or loss:
Current service cost 16,429,440 17,023,343 15,816,888 16,284,975
Interest cost 6,466,509 4,076,490 6,279,084 3,926,695
Amount recognised in other
comprehensive income:
Actuarial loss (gain) arising from
Demographic assumptions changes - 9,010,147 - 9,010,147
Financial assumptions changes - (20,416,712) - (19,990,851)
Experience adjustments - 15,192,393 - 16,678,824
Benefits paid during the year (14,582,067) (2,225,667) (10,682,067) (2,225,667)
Defined benefit obligations
at end of year 244,627,489 236,313,607 239,145,097 227,731,192

The Group expects to pay Baht 18.6 million of long-term employee benefits during the next year (2022: Baht 14.5

million).

As at 31 December 2023, the weighted average durations of the liabilities for long-term employee benefit are 11 - 17

years (the Company only: 17 years) (2022: 11 - 17 years the Company only: 17 years).

Principal actuarial assumptions at the valuation date were as follows:

Consolidated financial statements Separate financial statements
2023 2022 2023 2022
Discount rate 1.4% - 5.3% 1.4% - 5.3% 1.4% - 5.3% 1.4% - 5.3%
Future salary increase rate 4.5% - 7.5% 4.5% - 7.5% 6.0% - 7.0% 6.0% - 7.0%
Staff turnover rate (depending on age) 0.0% - 50.0% 0.0% - 50.0% 0.0% - 12.0% 0.0% - 12.0%

The result of sensitivity analysis for significant assumptions that affect the present value of the long-term employee

benefit obligation as at 31 December 2023 and 2022 are summarised below:

(Unit: Million Baht)

2023
Consolidated financial Separate
statements financial statements
Assumption Amount Amount
increase (decrease) increase (decrease) increase (decrease)
Discount rate 1% (25) (24)
(1%) 29 28
Salary increase rate 1% 30 29
(1%) (26) (26)
Turnover rate 20% (8) (8
(20%) 9 9
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Discount rate
Salary increase rate

Turnover rate

19, Statutory reserve
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(Unit: Million Baht)

2022
Consolidated financial ~ Separate financial
statements statements
Assumption Amount Amount

increase (decrease) increase (decrease) increase (decrease)

1% (24) (24)
(1%) 28 28

1% 27 26
(1%) (24) (23)
20% (7) ™
(20%) 8 7

According to the Thai Civil and Commercial Code, the Company is required to set aside to a statutory reserve an

amount equal to at least five percent of its net profit each time the Company pays out a dividend, until such reserve

reaches ten percent of its registered share capital. The statutory reserve cannot be used for dividend payment. At

present, the statutory reserve has fully been set aside.

20. Operating expenses

Personnel expenses

Premises and equipment expenses
Taxes and duties

Policy data fee

Bad debts and doubtful accounts

Other operating expenses

Total operating expenses

21. Expense by nature

Unexpired risk reserve increase

Claims expenses, net

Commissions and brokerages expenses
Other underwriting expenses
Personnel expenses

Premises and equipment expenses
Policy data fee

Finance cost

Expected credit loss (reversal)

Bad debts and doubtful accounts

Other operating expenses

Total

U3 nansdumsesuszaudeainsa S1dn @La%ua%N‘Ywuﬁsiumwﬂaamﬁammuu

(Unit: Baht)
Consolidated financial statements Separate financial statements
2023 2022 2023 2022
226,483,372 146,782,404 226,483,372 146,782,404
113,840,085 117,701,765 113,940,085 117,801,765
1,653,721 1,662,814 1,653,721 1,662,814
(447,790) 289,433,935 (447,790) 289,433,935
130,443 429,495 130,443 429,495
86,965,156 103,903,923 86,965,156 103,903,923
428,624,987 659,914,336 428,724,987 660,014,336
(Unit: Baht)

Consolidated financial statements

Separate financial statements

2023 2022 2023 2022
40,051,616 16,708,054 40,051,616 16,708,054
5,406,772,182 5,062,957,294 5,406,772,182 5,062,957,294
138,247,643 133,388,498 138,247,643 133,388,498
118,339,473 118,576,741 118,339,473 118,576,741
565,511,601 522,657,610 537,078,058 495,448,159
119,433,482 123,094,833 113,940,085 117,801,765
(447,790) 289,433,935 (447,790) 289,433,935
1,476,663 1,129,337 1,295,500 1,036,892
299,675 (1,984,216) 298,536 (1,985,248)
130,443 429,495 130,443 429,495
93,060,843 110,332,400 88,618,878 105,566,737
6,482,875,831 6,376,723,981 6,444,324,624 6,339,362,322
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22. Investment income

Interest income from
Government securities
Private enterprise debt securities
Loans
Deposits at financial institution
Dividend income from units trusts

Total investment income

23. Expected credit loss (reversal)

Consolidated

financial statements
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(Unit: Baht)
Consolidated and separate

financial statements

2023 2022
18,719,957 11,568,995
14,740,775 8,071,533
303,177 286,532
147,901,315 70,575,088
23,461,191 23,741,772
205,126,415 114,243,920

(Unit: Baht)
Separate

financial statements

2023 2023 2022
Cash and cash equivalents (329,869) 235,938 (331,008) 234,906
Accrued investments income 1,302 (7,725) 1,302 (7,725)
Investments in securities 628,242 (2,212,429) 628,242 (2,212,429)
Total 299,675 (1,984,216) 298,536 (1,985,248)

24, Provident fund

The Group and its employees jointly established provident funds in accordance with the Provident Fund Act B.E.

2530. Both employees and the Group contribute to the funds monthly at the rates of 5% - 15% of basic salary. The

Company’s fund which is managed by MFC Asset Management Public Company Limited and the subsidiary’s fund

which is managed by Kasikorn Asset Management Company Limited, will be paid to employees upon termination in

accordance with the funds’ rules. During the year ended 31 December 2023, the Group contributed Baht 29.0 million

(2022: Baht 27.0 million) to the funds.

25. Earnings per share

Basic earnings per share is calculated by dividing the profit for the year attributable to equity holder of the Company

(excluding other comprehensive income) by the weighted average number of ordinary shares in issue during the year.

26. Related party transactions

The Company is established under the Motor Vehicle Victims Act B.E. 2535 (“the Act”) to provide the claim services

to motor vehicle victims on behalf of insurance companies or the Victim Compensation Fund. The Company’s

shareholders, comprising of 58 motor insurance companies operating under the Act, paid subsidies as proportion of

compulsory motor premiums received from the insured according to the Act. In addition, each insurance company

has to allocate reserve for claims payments at 2 - 3 times of the average of claims paid by the Company in advance

|
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in lieu of these insurance companies. Moreover, the Company received management fees for advance payment of

claims at Baht 300 per case.

From January 2010, all insurance companies are required to submit subsidy to the Company at a rate of 12.25% of
the premiums received from insured parties, in accordance with the Ministry of Finance Notification regarding the
principles and methods for payment of contributions for expenses of Road Accident Victims Protection Co., Ltd.,

dated 26 April 2010.

In addition, the Company must pay a policy data service fee to the shareholders, for services related to the use of
motor insurance information and accident information, as well as claims payments, to check information on
acceptation the request and payment of claims services for the purpose of reducing road accidents and thus reduce
loss of life and body, in accordance with the government’s road safety policy of the government sector. The business

transactions are in line with the contractual conditions.

Since 2022, there have been the following significant changes:

Policy data fee

- On 25 January 2022, the Board of Directors Meeting No. 1/2022 of the Company reviewed the budget plan for
the year 2022. The budget plan included a reduction in expenses, and as such, the Company decided not to use
the insurance information service. Therefore, the Company did not enter into a Policy Data Fee Agreement with
non-life insurance companies for using the car insurance information service for the year 2022. As a result, the

Company did not record any policy data fees for 2022 in the financial statements.

= On 14 December 2022, the Extraordinary General Meeting of Shareholders No. 1/ 2022 of the Company passed a
resolution approving the preparation of the 2022 Policy Data Service Fee Agreement with a non-life insurance
company for a further period of one year. This contract would enable the Company to access information on all
types of car insurance and claim payment for policies with coverage from 1 January 2022 to 31 December 2022.
As a result, the Company recorded full amount of policy data fees for the year 2022 in the fourth quarter of
2022.

= In 2023, the Company did not enter into a Policy Data Fee Agreement with non-life insurance companies for using
the car insurance information service for the year 2023. As a result, the Company did not record any policy data

fees for 2023 in the financial statements.

Subsidy income

= According to the resolution passed at the Extraordinary Meeting of Shareholders No. 1/2021, the Company was
required to submit a letter to the Office of the Insurance Commission (OIC) to confirm its request for a reduction
in contribution rates from 12.25 percent to 2.25 percent for the period from the third quarter of 2021 to the
second quarter of 2022, in accordance with the proposal by the Thai General Insurance Association. This was
aimed at providing support to the insurance businesses affected by the COVID-19 pandemic.

= In 2022, the OIC instructed the Company to continue collecting contributions at the rate of 12.25 percent until
further notice from the Ministry of Finance and the consideration for the request for a contribution rate reduction
would be effective only going forward. Therefore, to comply with the Ministry of Finance's announcement

regarding the criteria and procedures for the payment of contributions collection to the Road Accident Victims
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Protection Company Limited’s expense fund dated 26 April 2010, which is still in effect, the Company recorded
contribution income at a rate of 12.25 percent until the Company is informed of the outcome of the consideration.
= On 30 August 2023, the Ministry of Finance issued a notification regarding the criteria and procedures for the
payment of contributions to the Road Accident Victims Protection Company Limited’s expense fund (No. 2) B.E.
2566 (2023), stipulating that insurance companies are required to pay contributions at a rate of 6.00 percent for
the period from October 2023 to September 2026, and at a rate of 12.25 percent, starting from October 2026

onwards.

The significant business transactions with related parties are summarised below.
(Unit: Baht)

Consolidated and separate financial statements

For the years ended 31 December

2023 2022
Transactions with related companies
(Related by way of shareholders)
Subsidy income 1,598,123,756 1,762,503,817
Fee and management income 4,954,150 4,691,250
Policy data fee ) (447,790) 289,433,935

W presented as part of “operating expenses” in the statement of comprehensive income

The Company had the following balances as at 31 December 2023 and 2022 with its related companies as follows:
(Unit: Baht)

Consolidated and separate financial statements

2023 2022

Transactions with related companies

(Related by way of shareholders)
Advance payment of claims 8,973,798 33,258,479
Subsidy receivables 221,468,292 443,998,555
Claims recoveries from litigants 398,438 400,538
Reserves for claim payment received from insurance companies 58,968,787 29,501,745
Accrued policy data fee - 394,432,340

The outstanding balances of the above transactions have been separately shown in the statements of financial

position.

Directors and management’s benefits
During the years ended 31 December 2023 and 2022, the Company had employee benefit expenses to its directors

and management as below.

(Unit: Baht)
Consolidated financial statements Separate financial statements
2023 2022 2023 2022
Short-term employee benefits 75,595,938 53,529,279 66,686,925 51,908,899
Long-term employee benefits 4,091,280 2,221,865 3,649,376 1,782,565
Total 79,687,218 55,751,144 70,336,301 53,691,464
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27. Contribution to the General Insurance Fund

(Unit: Baht)
Consolidated and separate
financial statements

2023 2022
Accumulated contribution at the beginning of the year 129,337,383 117,502,153
Contribution during the year 15,545,197 11,835,230
Accumulated contribution at the end of the year 144,882,580 129,337,383

28. Commitments and contingent liabilities
28.1 Commitments
As at 31 December 2023, The Company has entered into several lease agreements in respect of office
equipment which related leases of low-value assets, leases term 1 - 5 year and short-term leases within 1 year

and other services. The future minimum payments required under lease were as follows:

(Unit: Million Baht)

2023
Consolidated financial
statements Separate financial statements
Payable within:
1 year 6.82 6.26
Over 1 and up to 5 years 0.87 0.55

28.2 Capital commitments
As at 31 December 2023, the Company had capital commitments of approximately Baht 24.55 million (2022:

Baht 3.44 million), relating to equipment and computer software.

28.3 Litigation
As at 31 December 2023, the Company has been sued for damages totaling approximately Baht 98.35 million
(2022: Baht 57.16 million) as insurer. The total maximum sum insured per the relevant policies is Baht 50.03
million (2022: Baht 26.33 million). The outcomes of these causes have not yet been finalised. The Company’s
management believes that the Company has not set aside reserves for its contingent losses as the Company
has taken into account the actual losses of the insured and has already paid claims in accordance with the

policy term and conditions.

29. Risk and risk management policy
29.1. Non-life insurance risk
Insurance risk is a risk that arises from the obligation of the Company towards the insured, by the Company
takes on too much risk and defining premium pricing that inconsistent with the actual losses, the risk that arises
from the fluctuation in the frequency, severity and timing of loss which may be deviated from the assumption

used in determining the premium rate, reserve calculation and underwriting.
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The major factor insurance risk of the Company is the premium rate under the Protection for Motor Vehicle
Victims Act. which is a single rate divided by vehicle types and usage according to the Registrar. However the
loss ratio of the Company is due to the change in frequency, severity of risk that the Company has taken on
which is higher than assumption. Allocation of premium reserve and loss reserve, changes in the behavior of

the policyholder / insured and may affect the claim expense and expected future cash flows.

In order to manage the risk, the Company has monitored the risks that may affect the Company's operations as

follows:

Underwriting, the Company has set underwriting policy, sales target and underwriting process as well as closely
monitor the premium receivables. The Company carried out monthly comparison of underwriting and loss ratio
in accordance with the non-life insurance business standard to analyse and correct the situation that may affect

the Company.

On claims management and claim reserve, the Company has established a policy to manage claims, oversee
and monitor the status of claims, improve claim management standards to be concise, fair and streamlined by
using the generally accepted actuarial method, calculated and certified by licensed actuary as well as monitored
and analysed change of reserve consistently to consider risk factors that may affect the Company’s reserve to
ensure adequacy of reserve for the future obligations to the insured. The actuary has reviewed suitability and

adequacy of the insurance reserve.

In conclusion, the risk outlook for the Company's insurance claims has increased as the result of the increase
in compulsory motor vehicle insurance coverage and the rate of accidents is likely to rise as well as fluctuations
in economic growth rate which affecting the overall revenue of the Company. This may affect the Company’s

performance and capital funds will continue to grow in a declining direction.

Concentration of insurance contract liabilities by type of insurance are as follows:
(Unit: Million Baht)

Consolidated and separate financial statements

2023 2022

Insurance type Gross/net unexpired risk reserves Gross/net unexpired risk reserves

Motorcycle Compulsory 3,126.9 2,963.6

(Unit: Million Baht)

Consolidated and separate financial statements

2023 2022

Insurance type Gross/net loss reserves Gross/net loss reserves

Motorcycle Compulsory 1,312.0 1,296.1
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Sensitivity testing is an analysis of the extent to which insurance liabilities risk will increase or decrease due to
changes in the assumptions used in the calculation. This will effect both gross claim expenses and net claim
expenses and the risk may be the result of the frequency and severity of the losses or expenses used in

determining the claims not being as expected.
(Unit: Million Baht)

Consolidated and separate financial statements

2023
Assumption increase Loss reserves increase Unexpired risk reserves
(decrease) (decrease) increase (decrease)

Average loss 10% - -
(10%) - -

Expected ultimate loss ratio 25% - 7714
(25%) - (771.4)

Unallocated loss adjustment 25% 53 24.6
expenses ratio (25%) (5.3) (24.6)

(Unit: Million Baht)
Consolidated and separate financial statements
2022
Assumption increase Loss reserves increase Unexpired risk reserves
(decrease) (decrease) increase (decrease)

Average loss 10% - -
(10%) - -

Expected ultimate loss ratio 25% - 732.2
(25%) - (732.2)

Unallocated loss adjustment 25% 53 234
expenses ratio (25%) (5.3) (23.4)

29.2. Financial risk
(@) Credit risk
Credit risk is the risk that the Company may suffer a financial loss as a result of a counterparty’s inability to
comply with the terms of a financial instrument. The Company is exposed to credit risk primarily with respect
to premium receivables, loans and subsidy receivables. The Company manages the risk by adopting
appropriate credit control policies. Concentrations of the credit risk with respect to premiums receivable is
not significant because the Company’s policyholders are spread among a variety of different industries and

geographic regions.
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Credit risk relating to investments in debt securities is managed by investing in government and state

enterprise securities and debt securities issued by large private firms that are financially stable and have

good credit ratings.
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Therefore, the Company expects its maximum exposure to credit risk to be the book value of assets less

any allowance for doubtful accounts and allowance for expected credit loss as presented in statement of

financial position.

Maximum exposure to credit risk

The maximum exposure to credit risk of financial assets by credit rating of counterparty is carrying amount

as at 31 December 2023 and 2022 as follows :

Cash and cash equivalents
Debt instruments - held-to-

maturity investments

measured at amortised cost
Accrued investment income
Loans and interest receivables
Advance payment of claims
Subsidy receivables

Other assets

Cash and cash equivalents
Debt instruments - held-to-

maturity investments

measured at amortised cost
Accrued investment income
Loans and interest receivables
Advance payment of claims
Subsidy receivables

Other assets

Consolidated financial statements

(Unit: Million Baht)

2023 2022
Non- Non-
Investment investment Investment investment Not

grade grade Not rated Total grade grade rated Total
350.0 - - 350.0 551.1 - - 551.1
10,898.4 - - 10,898.4 10,414.1 - - 10,414.1
40.2 - - 40.2 14.2 - - 14.2
- - 11.5 11.5 - - 11.5 11.5
- - 9.0 9.0 - - 333 333
18.3 - 203.2 221.5 26.4 - 417.6 444.0
- - 6.7 6.7 - - 31.5 31.5

(Unit: Million Baht)

Separate financial statements
2023 2022
Non- Non-
Investment investment Not Investme investment Not
grade grade rated Total nt grade grade rated Total

287.7 - - 287.7 494.6 - - 494.6

10,898.4 - - 10,898.4 10,414.1 - - 10,414.1

40.2 - - 40.2 14.2 - - 14.2

- - 11.5 11.5 - - 11.5 11.5

- - 9.0 9.0 - - 333 333

18.3 - 203.2 221.5 26.4 - 417.6 444.0

- - 6.7 6.7 - - 315 315

The credit rating, in case it is non-investment grade and lower than the investment criteria, the Company

determined it based on qualitative and quantitative data of the counterparty and other external information,

including the use of rating information from external credit rating agencies.
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Credit impairment assessment of financial assets

The Company’s measurement and valuation method of the expected credit losses relating to financial

assets are as follows:
Financial assets with a significant increase in credit risk

The Company continuously monitors and analyses the status of financial assets to assess whether there has
been a significant increase in credit risk since initial recognition, taken into account in credit rating downgrade
of counterparties. Moreover, financial assets are considered credit impaired when one or more events occur
affecting the counterparty’s future cashflow estimates. Evidence of a financial asset being credit impaired
includes observable information such as default in payment of counterparties, the issuer of a financial
instrument facing significant financial difficulties, a high probability that the counterparty will enter into
bankruptcy or undergo financial restructuring. To manage risks, the Company monitors and reports on the

status of credit rating to Investment Committee.
Allowance for expected credit losses

The staging for financial assets is based on changes in credit risk since initial recognition, recognition expected
credit losses within the next 12 months, lifetime expected credit losses and credit impairment as discussed

in Note 4.7 to financial statements under impairment of financial assets.

The credit quality of financial assets exposed to credit risk, the amounts presented for financial assets are

carrying amount as of 31 December 2023 and 2022 as follows:

(Unit: Million Baht)
Consolidated Financial Statements

2023
Stage 1 Financial Stage 2 Financial assets
assets where there where there with a Stage 3 Financial assets
without significant significant increase in that are credit-impaired
increase in credit risk credit risk (Lifetime ECL - (Lifetime ECL -
(12-mth ECL) not credit impaired) credit impaired) Total
Cash and cash equivalents
Investment grade 350.1 - - 350.1
Less: Allowance for expected credit losses (0.1) - - (0.1)
Net book value 350.0 - - 350.0
Held-to-maturity investments measured
at amortised cost
Investment grade 10,899.9 - - 10,899.9
Less: Allowance for expected credit losses (1.5) - - (1.5)
Net book value 10,898.4 - - 10,898.4
Accrued investment income
Investment grade 40.2 - - 40.2
Less: Allowance for expected credit losses - - - -
Net book value 40.2 - - 40.2
Loans and interest receivables
Not yet due 11.5 - - 11.5
Less: Allowance for expected credit losses - - - -
Net book value 115 - - 115
Advance payment of claims
Overdue 18.3 - - 18.3
Less: Allowance for expected credit losses (9.3) - - (9.3)
Net book value 9.0 - - 9.0
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(Unit: Million Baht)
Consolidated Financial Statements

2023

Stage 1 Financial
assets where there
without significant

increase in credit

Stage 2 Financial
assets where there
with a significant
increase in credit
risk (Lifetime ECL -

Stage 3 Financial
assets that are
credit-impaired
(Lifetime ECL -

risk (12-mth ECL) not credit impaired) credit impaired) Total

Subsidy receivables

Investment grade 18.3 - - 18.3
Not yet due 203.4 - - 203.4
Overdue - - 172.4 172.4
Less: Allowance for expected credit losses - - (172.6) (172.6)
Net book value 221.7 - (0.2 221.5
Other assets

Overdue 6.7 - 0.6 73
Less: allowance for expected credit losses - - (0.6) (0.6)
Net book value 6.7 - - 6.7

(Unit: Million Baht)
Consolidated Financial Statements
2022
Stage 2 Financial
assets where there
with a significant
increase in credit risk
(Lifetime ECL -

Stage 1 Financial
assets where there
without significant

increase in credit risk

Stage 3 Financial
assets that are credit-
impaired (Lifetime

(12-mth ECL) not credit impaired) ECL -credit impaired) Total

Cash and cash equivalents
Investment grade 551.5 - - 551.5
Less: Allowance for expected credit losses (0.9) - - (0.49)
Net book value 551.1 - - 551.1
Held-to-maturity investments measured at

amortised cost
Investment grade 10,415.0 - - 10,415.0
Less: Allowance for expected credit losses (0.9) - - (0.9)
Net book value 10,414.1 - - 10,414.1
Accrued investment income
Investment grade 14.2 - - 14.2
Less: Allowance for expected credit losses - - - -
Net book value 14.2 R - 14.2
Loans and interest receivables
Not yet due 115 - - 115
Less: Allowance for expected credit losses - - - -
Net book value 115 - - 115
Advance payment of claims
Overdue 42.6 - - 4a2.6
Less: Allowance for expected credit losses (9.3) - - (9.3)
Net book value 333 - - 333
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Subsidy receivables

Investment grade

Not yet due

Overdue

Less: Allowance for expected credit losses
Net book value

Other assets

Overdue

Less: Allowance for expected credit losses
Net book value

Cash and cash equivalents

Investment grade

Less: Allowance for expected credit losses
Net book value

Held-to-maturity investments measured at
amortised cost

Investment grade

Less: Allowance for expected credit losses

Net book value

Accrued investment income

Investment grade

Less: Allowance for expected credit losses
Net book value

Loans and interest receivables

Not yet due

Less: Allowance for expected credit losses
Net book value

Advance payment of claims

Overdue

Less: Allowance for expected credit losses
Net book value
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(Unit: Million Baht)
Consolidated Financial Statements

2022
Stage 2 Financial
Stage 1 Financial assets where there Stage 3 Financial
assets where there with a significant assets that are
without significant increase in credit credit-impaired
increase in credit risk (Lifetime ECL - (Lifetime ECL -
risk (12-mth ECL) not credit impaired) credit impaired) Total
26.4 - - 26.4
417.8 - - 417.8
- - 172.4 172.4
- - (172.6) (172.6)
444.2 - (0.2) 444.0
31.5 - 0.6 32.1
- - (0.6) (0.6)
315 - - 315

(Unit: Million Baht)
Separate Financial Statements

2023
Stage 2 Financial
Stage 1 Financial assets where there Stage 3 Financial

assets where there with a significant assets that are

without significant increase in credit credit-impaired

increase in credit risk (Lifetime ECL - (Lifetime ECL -

risk (12-mth ECL) not credit impaired) credit impaired) Total

287.8 - - 287.8
(0.1) - - (0.1)
287.7 - - 287.7
10,899.9 - - 10,899.9
(1.5) - - (1.5)
10,898.4 - - 10,898.4
40.2 - - 40.2
40.2 - - 40.2
11.5 - - 11.5
11.5 - - 11.5
18.3 - - 18.3
(9.3) - - (9.3)
9.0 - - 9.0
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(Unit: Million Baht)
Separate Financial Statements

2023
Stage 2 Financial
Stage 1 Financial assets where there Stage 3 Financial
assets where there with a significant assets that are
without significant increase in credit risk credit-impaired
increase in credit (Lifetime ECL - (Lifetime ECL -
risk (12-mth ECL) not credit impaired) credit impaired) Total
Subsidy receivables
Investment grade 18.3 - - 18.3
Not yet due 203.4 - - 203.4
Overdue - - 172.4 1724
Less: Allowance for expected credit losses - - (172.6) (172.6)
Net book value 221.7 - 0.2) 2215
Other assets
Overdue 6.7 - 0.6 7.3
Less: Allowance for expected credit losses - - (0.6) (0.6)
Net book value 6.7 - - 6.7

(Unit: Million Baht)
Separate Financial Statements

2022
Stage 2 Financial

Stage 1 Financial assets where there Stage 3 Financial

assets where there with a significant assets that are

without significant increase in credit risk credit-impaired

increase in credit (Lifetime ECL - (Lifetime ECL -

risk (12-mth ECL) not credit impaired) credit impaired) Total
Cash and cash equivalents
Investment grade 495.0 - - 495.0
Less: Allowance for expected credit losses (0.4) - - (0.4)
Net book value 494.6 - - 494.6
Held-to-maturity investments measured at

amortised cost

Investment grade 10,415.0 - - 10,415.0
Less: Allowance for expected credit losses (0.9) - - (0.9)
Net book value 10,414.1 - - 10,414.1
Accrued investment income
Investment grade 14.2 - - 14.2
Less: Allowance for expected credit losses - - - -
Net book value 14.2 R - 14.2
Loans and interest receivables
Not yet due 11.5 - - 11.5
Less: Allowance for expected credit losses - - - -
Net book value 11.5 - - 11.5
Advance payment of claims
Overdue 42.6 - - 42.6
Less: Allowance for expected credit losses (9.3) - - (9.3)
Net book value 333 - - 333
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(Unit: Million Baht)
Separate Financial Statements

2022
Stage 2 Financial
Stage 1 Financial assets where there Stage 3 Financial

assets where there with a significant assets that are

without significant increase in credit risk credit-impaired

increase in  credit (Lifetime ECL - (Lifetime ECL -

risk  (12-mth ECL) not credit impaired) credit impaired) Total
Subsidy receivables
Investment grade 26.4 - - 26.4
Not yet due 417.8 - - 417.8
Overdue - - 1724 1724
Less: Allowance for expected credit losses - - (172.6) (172.6)
Net book value 444.2 - (0.2) 444.0
Other assets
Overdue 31.5 - 0.6 32.1
Less: Allowance for expected credit losses - - (0.6) (0.6)
Net book value 31.5 - - 315

The movement in the allowance for expected credit losses for the years ended 31 December 2023 and 2022 are as

below.
(Unit: Million Baht)
Consolidated and Separate financial statements
2023
Stage 2 Financial

Stage 1 Financial assets where there Stage 3 Financial

assets where there with a significant assets that are

without significant  increase in credit risk credit-impaired

increase in credit (Lifetime ECL - (Lifetime ECL -

risk (12-mth ECL) not credit impaired) credit impaired) Total
Held-to-maturity investments measured at amortised cost
Beginning balance 0.9 - - 0.9
Change due to remeasurement of allowance for
impairment - - - -
Newly purchased or acquired financial assets 1.1 - - 1.1
Amounts written off (0.5) - - (0.5)
Ending balance 15 R - 15
Subsidy receivables
Beginning balance 172.6 - - 172.6
Change due to remeasurement of allowance for
impairment - - - -
Newly purchased or acquired financial assets - - - -
Amounts written off - - - -
Ending balance 172.6 - - 172.6
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(Unit: Million Baht)
Consolidated and Separate financial statements

2022
Stage 2 Financial
Stage 1 Financial assets where there Stage 3 Financial
assets where there with a significant assets that are
without significant  increase in credit risk credit-impaired
increase in credit (Lifetime ECL - (Lifetime ECL -
risk (12-mth ECL) not credit impaired) credit impaired) Total
Held-to-maturity investments measured at amortised cost
Beginning balance 3.1 - - 3.1
Change due to remeasurement of allowance for
impairment 0.1) - - (0.1)
Newly purchased or acquired financial assets 0.9 - - 0.9
Amounts written off (3.0) - - (3.0)
Ending balance 0.9 - - 0.9

Subsidy receivables

Beginning balance 172.6 - - 172.6
Change due to remeasurement of allowance for

impairment - - - -
Newly purchased or acquired financial assets - - - -
Amounts written off - - - -

Ending balance 172.6 - - 172.6

(b) Market risk
Market risk is the risk that change in interest rates, foreign exchange rates and securities prices may have an
effect on the Company’s financial position. The Company had no financial instruments denominated in
foreign currencies; market risk is therefore confined only to interest rate risk and equity position risk.
(1) Interest rate risk

Interest rate risk is the risk that the value of financial instruments will fluctuate due to changes in market

interest rates.

The Company manages the risk by stipulating an investment policy and annual business plan that

mitigate potential risks and keep operating results in line with plans and targets.
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At 31 December 2023 and 2022, significant assets and liabilities classified by type of interest rates are
summarised in the table below, with those financial assets that carry fixed interest rates further classified

based on the maturity date, or the repricing date if this occurs before the maturity date.

(Unit: Million Baht)
Consolidated financial statement

2023
Fixed interest rates
Maturity date or repricing date Floating Non-interest Interest rate
Within 1 year 1-5 years Over 5 years interest rate bearing Total (% per annum)
Financial assets
Cash and cash equivalents - - - 275 75 350 0.13 - 2.00
Accrued investment income - - - - 40 40 -
Investments in securities
Government instruments 100 436 406 - - 942 0.81 -4.47
Private enterprise debt
instruments 115 402 187 - - 704 1.36 - 4.20
Deposits with financial institutions
matured over than 3 months 4,757 4,495 - - - 9,252 0.20 - 2.80
Loans and interest receivables 1 11 - - - 12 0.40 - 3.70
Receivables from the sale of
securities - - - - 6 6 -
Advance payment of claim - - - - 9 9 -
Subsidy receivables - - - - 221 221 -
Claim recoveries from litigants - - - - 1 1 -
Insurance contract assets
Premium receivables - - - - 52 52 -
Insurance contract liabilities
Claim reserves B B B R 1312 1312 B
Financial liabilities
Lease liabilities 17 14 - - - 31 3.97-5.77

(Unit: Million Baht)
Consolidated financial statement

2022
Fixed interest rates
Maturity date or repricing date Floating Non-interest Interest rate
Within 1 year 1 -5 years Over 5 years interest rate bearing Total (% per annum)
Financial assets
Cash and cash equivalents 200 - - 267 84 551 0.10 - 1.50
Accrued investment income - - - - 14 14 -
Investments in securities
Government instruments 70 182 467 - - 719 0.81-252
Private enterprise debt
instruments 50 342 30 - - 422 1.36 - 4.20
Deposits with financial
institutions matured over than
3 months 6,443 2,780 - - - 9,223 0.15-1.90
Saving Lottery 50 - - - - 50 0.90
Loans and interest receivables 1 10 - - - 11 0.40 - 3.30
Receivables from the sale of
securities - - - - 31 31 -
Advance payment of claim - - - - 33 33 -
Subsidy receivables - - - - 444 444 -
Claim recoveries from litigants - - - - 1 1 -
Insurance contract assets
Premium receivables - - - - 51 51 -
Insurance contract liabilities
Claim reserves R R R B 1,296 1,296 R

Financial liabilities
Lease liabilities 15 16 - - - 31 397 -4.75
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(Unit: Million Baht)
Separate financial statements

2023
Fixed interest rates
Maturity date or repricing date Floating Non-interest Interest rate
Within 1 year 1-5 years Over 5 years interest rate bearing Total (% per annum)
Financial assets
Cash and cash equivalents - - - 213 75 288 0.13 - 2.00
Accrued investment income - - - - 40 40 -
Investments in securities
Government instruments 100 436 406 - - 942 0.81 - 4.47
Private enterprise debt
instruments 115 402 187 - - 704 1.36 - 4.20
Deposits with financial
institutions matured over than
3 months 4,757 4,495 - - - 9,252 0.20 - 2.80
Loans and interest receivables 1 11 - - - 12 0.40 - 3.70
Receivables from the sale of
securities - - - - 6 6 -
Advance payment of claim - - - - 9 9 -
Subsidy receivables - - - - 221 221 -
Claim recoveries from litigants - - - - 1 1 -
Insurance contract assets
Premium receivables - - - - 52 52 -
Insurance contract liabilities
Claim reserves - - - - 1,312 1,312 -
Financial liabilities
Lease liabilities 15 11 - - - 26 3.97-5.77

(Unit: Million Baht)
Separate financial statements

2022
Fixed interest rates
Maturity date or repricing date Floating Non-interest Interest rate
Within 1 year 1 -5 years Over 5 years interest rate bearing Total (% per annum)
Financial assets
Cash and cash equivalents 200 - - 211 84 495 0.10 - 1.50
Accrued investment income - - - - 14 14 -
Investments in securities
Government instruments 70 182 a67 - - 719 0.81-252
Private enterprise debt
instruments 50 342 30 - - 422 1.36 - 4.20
Deposits with financial
institutions matured over than
3 months 6,443 2,780 - - - 9,223 0.15-1.90
Saving Lottery 50 - - - - 50 0.90
Loans and interest receivables 1 10 - - - 11 0.40 - 3.00
Receivables from the sale of
securities - - - - 31 31 -
Advance payment of claim - - - - 33 33 -
Subsidy receivables - - - - 444 444 -
Claim recoveries from litigants - - - - 1 1 -
Insurance contract assets
Premium receivables - - - - 51 51 -
Insurance contract liabilities
Claim reserves - - - - 1,296 1,296 -
Financial liabilities
Lease liabilities 14 16 - - - 30 397-4.75
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(2) Equity price risk
Equity price risk is the risk that change in the market prices of equity securities will result in fluctuations

in revenues and the value of financial assets.

The Company manages the risk by requiring that the proportion of each type of investment comprising
its investment portfolio does not exceed the proportions prescribed by the Office of Insurance
Commission (“OIC”) defining criteria. The Company will choose to invest in equity securities of which

the issuers possess robust financial status and an ability to make a profit, with steady growth potential.

As at 31 December 2023 and 2022, the Company has risk from its investments in equity securities of

which the price will change with reference to market conditions.

29.3. Liquidity risk
Liquidity risk is the risk that the Company will be unable to liquidate its financial assets and/or procure sufficient

funds to discharge its obligations in a timely manner, resulting in the occurrence of a financial loss.

The Company has allocated a portion of investment as a bank deposit with high liquidity, which is reserved for
operating expenses, while the deposit is defined to be due in each period, in conformity with a demand for
spending in accordance with a plan for the cash flow management, financial reception and payment based on
an obligation established. As to the other portion, the Company has allocated investment in stocks required by
the market, with high liquidity and an ability to be realised as cash conveniently, as well as at the value

approximate to the fair value.

Counting from the financial position date, the periods to maturity of assets and liabilities held as at 31 December

2023 and 2022 are as follows:

(Unit: Million Baht)
Consolidated financial statement

2023
Less than
At call 1 year 1 -5 years Over 5 years Unspecified Total
Financial assets
Cash and cash equivalent 350 - - - - 350
Accrued investment income - 40 - - - 40
Investments in securities 793 4972 5,332 594 16 11,707
Loans and interest receivables - 1 11 - - 12
Receivables from the sale of securities - 6 - - - 6
Advance payment of claim - 9 - - - 9
Subsidy receivables - 221 - - - 221
Claim recoveries from litigants - 1 - - - 1
Insurance contract assets
Premium receivables - 52 - - - 52
Insurance contract liabilities
Claim reserves - 1,312 - - - 1,312
Financial liabilities
Lease Liabilities - 17 14 - - 31
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Financial assets

Cash and cash equivalent
Accrued investment income
Investments in securities
Loans and interest receivables
Receivables from the sale of securities
Advance payment of claim
Subsidy receivables

Claim recoveries from litigants
Insurance contract assets
Premium receivables
Insurance contract liabilities
Claim reserves

Financial liabilities

Lease Liabilities

Financial assets

Cash and cash equivalent
Accrued investment income
Investments in securities
Loans and interest receivables
Receivables from the sale of securities
Advance payment of claim
Subsidy receivables

Claim recoveries from litigants
Insurance contract assets
Premium receivables
Insurance contract liabilities
Claim reserves

Financial liabilities

Lease Liabilities

178

Consolidated financial statement
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(Unit: Million Baht)

2022
Less than
At call 1 year 1 -5 years Over 5 years Unspecified Total
351 200 - - - 551
- 14 - - - 14
877 6,613 3,304 a97 14 11,305
- 1 10 - - 11
- 31 - - - 31
- 33 - - - 33
- 444 - - - 444
- 1 - - - 1
- 51 - - - 51
- 1,296 - - - 1,296
- 15 16 - - 31
(Unit: Million Baht)
Separate financial statement
2023
Less than
At call 1 year 1-5years Over 5 years Unspecified Total
288 - - - - 288
- 40 - - - 40
793 4,972 5,332 594 16 11,707
- 1 11 - - 12
- 6 - - - 6
- 9 - - - 9
- 221 - - - 221
- 1 - - - 1
- 52 - - - 52
- 1,312 - - - 1,312
- 15 11 - - 26
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Separate financial statement

(Unit: Million Baht)

2022
Less than
At call 1 year 1 -5 years Over 5 years Unspecified Total
Financial assets
Cash and cash equivalent 295 200 - - - 495
Accrued investment income - 14 - - - 14
Investments in securities 877 6,613 3,304 a97 14 11,305
Loans and interest receivables - 1 10 - - 11
Receivables from the sale of securities - 31 - - - 31
Advance payment of claim - 33 - - - 33
Subsidy receivables - 444 - - - 444
Claim recoveries from litigants - 1 - - - 1
Insurance contract assets
Premium receivables - 51 - - - 51
Insurance contract liabilities
Claim reserves - 1,296 - - - 1,296
Financial liabilities
Lease Liabilities - 14 16 - - 30

29.4. Fair value of financial instruments

As at 31 December 2023 and 2022, the Group had the following financial assets that were measured at fair

value, and had financial assets that were measured at cost but has to disclose fair value, using different levels

of inputs as follows:

Assets measured at fair value

Trading investments measured at fair value through

profit or loss
Listed equity instruments
Unit trusts

Available-for-sale investments measured at fair

value through other comprehensive income
Unit trusts
Non-listed equity instruments
Assets for which fair value are disclosed
Cash and cash equivalents
Accrued investment income
Held-to-maturity investments measured at
amortised cost

Debt securities

Deposit at financial institutions which matured

over 3 months
Loans and interest receivables
Receivables from the sale of securities
Advance payment of claim
Subsidy receivables

Claim recoveries from litigants

U3 nansdumsesuszaudeainsa S1dn @La%ua%N‘Ywuﬁsiumwﬂaamﬁammuu

Consolidated financial statement

(Unit: Million Baht)

2023
Carrying Fair Value
Value Level 1 Level 2 Level 3 Total
680 680 - - 680
57 - 57 - 57
55 37 18 - 55
16 - - 16 16
350 350 - - 350
40 - 40 - 40
1,646 - 1,653 - 1,653
9,252 - 9,254 - 9,254
12 - - 13 13
6 - - 6
9 - - 9
221 - 221 - 221
1 - 1 - 1

(Unit: Million Baht)
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Consolidated financial statement

2022
Carrying Fair Value
Value Level 1 Level 2 Level 3 Total

Assets measured at fair value
Trading investments measured at fair value through

profit or loss

Listed equity instruments 743 743 - - 743

Unit trusts 79 - 79 - 79
Available-for-sale investments measured at fair value

through other comprehensive income

Unit trusts 55 36 19 - 55

Non-listed equity instruments 14 - - 14 14
Assets for which fair value are disclosed
Cash and cash equivalents 551 551 - - 551
Accrued investment income 14 - 14 - 14
Held-to-maturity investments measured at amortised

cost

Debt securities 1,141 - 1,154 - 1,154

Saving Lottery 50 - 50 - 50

Deposit at financial institutions which matured over

3 months 9,223 - 9,224 - 9,224

Loans and interest receivables 11 - - 12 12
Receivables from the sale of securities 31 - 31 - 31
Advance payment of claim 33 - 33 - 33
Subsidy receivables 444 - 444 - 444
Claim recoveries from litigants 1 - 1 - 1

(Unit: Million Baht)
Separate financial statements

2023
Carrying Fair Value
Value Level 1 Level 2 Level 3 Total

Assets measured at fair value
Trading investments measured at fair value through

profit or loss

Listed equity instruments 680 680 - - 680

Unit trusts 57 - 57 - 57
Available-for-sale investments measured at fair value

through other comprehensive income

Unit trusts 55 37 18 - 55

Non-listed equity instruments 16 - - 16 16
Assets for which fair value are disclosed
Cash and cash equivalents 288 288 - - 288
Accrued investment income 40 - 40 - 40
Held-to-maturity investments measured at amortised

cost

Debt securities 1,646 - 1,653 - 1,653

Deposit at financial institutions which matured over

3 months 9,252 - 9,254 - 9,254

Investment in a subsidiary 50 - - 50 50
Loans and interest receivables 12 - - 13 13
Receivables from the sale of securities 6 - 6 - 6
Advance payment of claim 9 - 9 - 9
Subsidy receivables 221 - 221 - 221
Claim recoveries from litigants 1 - 1 - 1
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(Unit: Million Baht)
Separate financial statements

2022
Carrying Fair Value
Value Level 1 Level 2 Level 3 Total

Assets measured at fair value
Trading investments measured at fair value through

profit or loss

Listed equity instruments 743 743 - - 743

Unit trusts 79 - 79 - 79
Available-for-sale investments measured at fair value

through other comprehensive income

Unit trusts 55 36 19 - 55

Non-listed equity instruments 14 - - 14 14
Assets for which fair value are disclosed
Cash and cash equivalents 495 495 - - 495
Accrued investment income 14 - 14 - 14
Held-to-maturity investments measured at amortised

cost

Debt securities 1,141 - 1,154 - 1,154

Saving Lottery 50 - 50 - 50

Deposit at financial institutions which matured over

3 months 9,223 - 9,224 - 9,224

Investment in a subsidiary 50 - - 50 50
Loans and interest receivables 11 - - 12 12
Receivables from the sale of securities 31 - 31 - 31
Advance payment of claim 33 - 33 - 33
Subsidy receivables 444 - 444 - 444
Claim recoveries from litigants 1 - 1 - 1

The fair value hierarchy of financial assets as at 31 December 2023 and 2022 presents according to Note 4.23 to

financial statements.

The method used for fair value measurement depends upon the characteristics of the financial instrument. The

Group establishes the fair value of its financial instruments by adopting the following methods:

(a) Financial assets which have short-term maturity, which consist of cash and cash equivalents, deposits with
financial institutions, accrued investment income and other asset, the fair values are estimated based on the
carrying value presented in the statement of financial position.

(b

N

Investments in debt securities are presented at fair value by using the yield curve as announced by the Thai
Bond Market Association.

(c) Investments in marketable equity instruments have been presented at fair value by using market price.
Investments in non-listed equity instruments are determined using generally accepted pricing model or
approximated to their book values if the fair value cannot be reliably estimated.

d

=

Investment in units trust has been presented at fair value by using market price and investments in units trust
that are not trade on the Stock Exchange of Thailand is presented by using the net asset value per unit as

announced by the asset management company.

~

(e) The fair value of loans is determined by discounting the expected future cash flows by the current market

interest rate of similar loans.

During the current year, there were no transfers within the fair value hierarchy.
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30. Capital management
The primary objectives of the Company’s capital management is to ensure that it preserves ability to continue it’s

business as a going concern and to maintain capital reserve in accordance with Notifications of the OIC.

31. Approval of financial statements

These financial statements were authorised for issue by the Company’s Board of Directors on 26 March 2024.
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Operating Result

Over the past year, Road Accident Victims Protection Company Limited has been dedicated to developing its
operations to enhance efficiency, effectiveness, and continuous service to the public by integrating digital systems. The
company plans to further develop internal systems aligned with the organization's core missions in asset management,
insurance, and accident prevention campaigns. The company remains committed to strengthening the value of the
insurance business and society by promoting accident prevention campaigns, raising awareness, fostering a road safety
culture, and developing the organization towards excellency. We adhere to ethical principles and maintain our ISO 9001
quality management system, ISO/IEC 27001 information security management system, ISO/IEC 29110: SDLC standard,
and incorporate the principles of Environmental, Social, and Governance (ESG) development with a sense of responsibility
towards society. These serve as guiding principles in developing the organization towards sustainability.

The company operate under compliance policies in all aspects adhering to standards, regulations, and ethical
principles, while continuing to pursue the company's vision “To be an organization that strengthens road safety with
motor insurance system for a stable and sustainable society” based on the organization’s missions consisting of four
pillars: Improving claims management system, expanding insurance to the public, commitment to the campaign to
reduce road accident with take pride and adhered to good corporate governance by the operating result as following.

1. Improving claims management system.

The company emphasizes the continuous development of the insurance claims system, promoting and
supporting network partners' participation in accident reports. This includes recording accident data, images, and
pinpointing accident locations to ensure prompt, accurate, and fair compensation for claims. In the past year, RVP has
provided channels for reporting accidents and submitting claims for insurance compensation under the Protection for
Motor Vehicle Victims Act. This enhances accessibility and convenience, with applications available through Line @iRVP
anytime, anywhere. Road accident victims who have prepaid for medical treatment can access and file claims through
the Line application via mobile phone. Furthermore, the company has developed an Al system to detect fraudulent
claims by utilizing human knowledge and experience to create predictive models, resulting in the company being able

to prevent more fraudulent claims.

Training and visiting Kodchasri members. Currently, there are 177 voluntary members.
e | r | 3 J | e

1 | Amateur Radio Association

Road Accident Victims Protection Co., Ltd. @ Strives for Road Safety Culture.



Annual Report 2023 19Uz 2566

Road Accident Victims Protection Co., Ltd. U3 nanduasesiUszauduansa 11
T

The company has signed a memorandum of understanding with Mith
Mitree Medical Company Limited and plans to continuously expand clinics to
provide convenience for individuals of minor accidents to receive treatment
at nearby clinics without pre-paying for medical expenses or travel to far away

hospitals.

Including the promotion of the efficient and standardized provision of the e-Claim System for road accident
victims, Road Accident Victims Protection Company Limited collaborated with the Office of the Insurance Commission
(OIC) and the Thai General Insurance Association to organize the "Outstanding e-Claim System Awards 2022" or e-Claim
Awards 2022. This event honored insurance companies, hospitals, foundations, rescue organizations, and related
personnel who demonstrated excellence in utilizing e-Claim systems. A total of 190 awards were presented: 124 awards
to hospitals, 16 awards to hospital personnel, 20 awards to foundations and rescue organizations, 15 awards to
foundation and rescue organization personnel, 12 awards to police personnel, and 3 awards to non-life insurance
companies. The ceremony was presided over by the Advisor to the Minister of Public Health and took place at THE

PORTAL BALLROOM, IMPACT Exhibition and Convention Center, Muang Thong Thani, Nonthaburi Province.

The company handled in total of 453,564 claims, these are RVP’s insurance policy 430,518 claims or 5,690.97

million baht of compensation. Accident Frequency stood at 2.75% and has handled claims on behalf of other insurance

companies in total of 23,045 claims.

Supporting equipment for network partners in operating and assisting the victims of road accidents with standard equipment
to reduce losses and prevent further injuries while receiving assistance.
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2. Expanding insurance to the public
The company remains committed to expanding insurance services to the public
while developing the underwriting system to make it convenient and fast for the insured

to access independently, anytime, and anywhere, ensuring safety under the international

standard 1SO 27001. In the past year, the company has developed electronic insurance

policy distribution channels by introducing an online platform for users to purchase

compulsory motor insurance themselves through system integration with the _ y %g@m ¥

f__ R g 2 T
Department of Land Transport website. Additionally, the company has collaborated with = §51.57
SCB Protect Company Limited to expand underwriting services through the website or T”‘

the SCB mobile application.

Furthermore, the company continues to promote long-term (3-5 vyears)

aﬂ
@

insurance policies for motorcycles, ensuring continuous insurance coverage for

motorcycle users. This relates to the financial burden of medical treatment resulting
from accidents covered by the insurance policy in case of accidents while using the vehicle on the road. This is achieved
by creating awareness among insurance agents and brokers through joint meetings organized with the Office of the

Insurance Commission (OIC), inviting them to participate in the program.

ﬁb‘lsnz?'aaaulau'ldtxé:)iuﬁ
0 cinv JLRED v rvpcoth
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RudiiqRInsnuSvHqiufin | @ Gadausunnaivy dudsonvoaulad

EB wumsw peoth (@) @irve EIEVEIOIE | www.rvpcoth f Facebook Messenger f LINEIRVP
o L) RYPHEADOFFICE

»zunsnthlividiumsdamdsniunsumsvudvnounldomus:s:anAUAsaY

Also, the company supports the government's policy by providing data to the Compulsory Motor Insurance
System (CMIS) at a rate of 100%. The Office of the Insurance Commission (OIC) and the Department of Land Transport
can utilize this data to verify compulsory motor insurance and vehicle tax payments without the need for paper
documentation. This integration can reduce the use of hologram paper for insurance certificates and PVR slips by up to
10.5 million sheets, thus contributing to environmental preservation in line with ESG management principles.

Furthermore, there is continuous enhancement of the capabilities of personnel involved in insurance through
training courses aimed at developing skills in insurance management and marketing, specifically focusing on Data
Analytics for RVP Insurance & Marketing. This is intended to promote the most effective analysis of market data.

In 2023, RVP has written compulsory motorcycle insurance total of 15.63 million policies, increased by 4.04%

compared to 2022 , net insurance premiums amount 4,995.38 million baht, increased by 5.52% compared to 2022
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3. Commitment to the campaign to reduce road accidents.

The company is committed to continuously conducting road safety campaigns in collaboration with partner
networks. Additionally, it aims to establish itself as a road accident data center recognized by the insurance industry or
the government sector through the Thai Road Safety Center website (ThaiRSC). The data obtained can be utilized to
support comprehensive accident analysis, enabling relevant agencies to benefit in planning or formulating public policies.

This initiative is carried out through various projects and activities such as,

| Management Information System (MIS) for Accident Reduction Activities

Utilizing data on road accidents from www.ThaiRSC.com to identify high-risk and high accident areas, which are
then discussed in central and regional meetings all provinces to solve the risk spot. The Bangkok Metropolitan
Administration has presented and solved 100 risk spots in 76 provinces. Nationwide, a total of 256 risk spots have been

solved and recorded in the system for all provinces, totaling 2,208 projects.

&« Ig RS(

CASE BASE

anmunisalarndse

unzgURIMA

4 Vehicle Inspection Activities for Safe Songkran 2033 and New Year Holidays 2024

‘ / Offering free replacement of motorcycle light bulbs has seen participation
from 5,170 individuals who registered and provided their information. During the
program, three accidents were reported: one resulting in minor injuries, one

resulting in moderate injuries, and one with no head injuries.

The collaboration with the National Police Bureau involved implementing
plans to prevent and reduce road accidents. Data on road accidents at the local
level were used to manage and find ways to prevent and reduce losses from road
accidents. This included the enforcement of laws by the police under the 'Suphab
Burut Jarajorn' Project, aiming to encourage public participation in understanding
road safety and adhering to traffic regulations to reduce losses from road accidents.
The police conducted road safety activities and law enforcement rigorously,
recording details of each offense and checkpoints. As a result of this project,

i = - fatalities from road accidents reduced by 1,550 individuals.

fuaIaaInsss
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4 Activities to promote Helmet Wearing
Activities to support the promotion of helmet wearing totaled 119 projects across 39 provinces. A total of
18,862 helmets were distributed, with 13,710 recipients listed (accounting for 72.69%). Following the implementation, it

was found that 163 participants were involved in road accidents (no fatalities, 163 injuries).

| Road safety campaigns in the top 5 provinces with high accident rates.

In the year 2023, the company conducted campaigns to reduce accidents, focusing on areas with the
highest accident rates in 5 provinces: Bangkok, Samut Prakan, Chonburi, Nakhon Ratchasima, and Chiang Mai. The
operation resulted in a 19.25% reduction in fatalities compared to 2019, the year before the outbreak of the COVID-19
coronavirus. This year was used as the baseline for comparing the outcomes of the operations. The results of the
operations in each area are as follows :

Bangkok Implementing the strategy jointly with Bangkok Metropolitan
Administration and the network partners by integrating work with every area that
has a high of accidents due to physical causes, law enforcement, risk point
corrections, and stimulating monitoring of operations through the Systems
Approach mechanism. The operational results found fatalities reduced by 8.81%
compared to 2019.

Chiang Mai Collaborate efforts with network partners in the area, focusing on
operational activities in 9 high-risk districts (Area Points) and solving risk points. The

operational results found fatalities reduced by 20.17% compared to 2019.

_ Chonburi Operated by targeting risk factors associated with behavior, in
5 & R collaboration with industrial estates piloting Organizational Measures (Action
Jpn n g i WA A

\
it . » Units), and addressing risk points. The operational results found fatalities reduced

13.19% compared to 2019.

Nakhon Ratchasima Collaborated with the province and local foundations to
select activities in four high-risk districts (Area Points) and address risk points. The

operational results found fatalities reduced 11.64% compared to 2019.

Samut Prakan Collaborated with the province by focusing on the risk issue of
"motorcycles colliding with the rear end of parked trucks on the roadside" (focus

risk) and addressing risk points. The operational results found fatalities reduced by

16.01% compared to the year 2019.

Results from the provinces' operations showed a reduction in fatalities.
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Strengthen taking pride and adhering to good governance.

RVP remains committed to organizational development, adhered to good corporate governance with innovation
and modern technology under the company’s code of conduct along with international quality and standards. RVP
maintained the Quality Management System ISO 9001, Information Security Management System ISO/IEC 27001 and
Systems and Software Life Cycle ISO/IEC 29110 to ensure the highest customers satisfaction.

In 2023, the company improved its financial system in preparation for compliance with the Thai Financial
Reporting Standard Volume 17 (TFRS 17), the new financial reporting standard for Thailand. The company must comply
with the Thai Financial Reporting Standard Volume 4 on insurance contracts, as published in the Royal Thai Government
Gazette.

For human capital development

The company has updated the job application process for applicants to comply with the Personal Data
Protection Act and continues to develop its personnel continuously. This includes providing digital training materials so
employees can study and test themselves. Additionally, in 2023, both internal and external training sessions were

provided, consisting of 21 internal courses, 33 external courses, and 11 e-learming courses.

e-Learning Course Personnel Development Course for Business Planning AWS Certified Cloud Practitioner Course
and Balanced Scorecard Creation for Management

f_k‘.(

E-Learning
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1SO 9001 2015 Internal Audit Course Security Couse for management Security Couse for supervisor
- " ——— ' %

Acting as Thailand National Bureau of Insurance

4' 10% ASEN COB Working Group Meeting
——=" On July 17, 2023, Mr. Mr. Prasit Kumgurd and Mr. Wasit Lamsam, Chairmen of the

Motor Insurance Committee as representatives as a Chairman of ASEAN Council of
Bureaux, participated the 10™ COB-WG meeting by online channel. The meeting was
attended by representatives from the ASEAN Secretariat, ASEAN Insurance Council
Secretariat, and National Bureau of Insurance from member countries. During the
meeting, there was a summary report on the 23 COB-WG meeting, including
updates on the progress of cross-border insurance operations among ASEAN member

countries and reports on the progress of integration on the online ASEAN Compulsory Motor Insurance System or ACMI, of 10
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member countries. Additionally, discussions were held on Multimodal Transport Operations (MTOs) following the TFWG meeting

by assigned ASEAN Insurance Council Secretariat coordinate for this matter.

4' 24% ASEN COB Meeting, 49 ASEAN Insurance Council (AIC) Meeting and AIC-AIRM Joint Plenary Meeting 2023 at
Royal Halong Hotel, Halong City, Vietnam
Mr. Prasit Kamkead and Mr. Vasit Lamsam, as Vice

Chairmen of the ASEAN Council of Bureaux, and

OPENING CEREN oM
26™ ASEAN INSURANCE REGULATORS' MEETING

48 ASEAN INSURANCE COUNCIL MEETING : representatives of Thailand National Bureau of Insurance,

HaLit, Viet N 7° Decpber 20,171

attended the 24" ASEAN Council of Bureaux Meeting (COB),
the 49™ ASEAN Insurance Council (AIC) Meeting, and the AIC-
AIRM Joint Plenary Meeting from December 6-7, 2023, at the

Royal Halong Hotel in Halong City, Vietnam. The Insurance
Supervisory Authorities (ISAs) and the Vietnam Insurance
Association of Vietnam (IAV) hosted the event. The meeting discussed and supported the continuous implementation of
cross-border motor insurance, including follow-up on the progress of integration on the online ASEAN Compulsory Motor
Insurance System (ACMI) of member countries. Currently, 4 countries have successfully connected their ACMI systems:
Myanmar, Singapore, Vietnam, and Thailand. Travelers with destinations in these countries can purchase insurance
through the ACMI system at www.aseancob.org. Furthermore, discussions covered topics to be reported at the AIC-AIRM
Joint Plenary Meeting, including collaboration from government agencies in raising public awareness about compulsory

cross-border motor insurance in ASEAN and law enforcement for inspections when crossing borders.

4' The operation of developing and connecting the online ASEAN Compulsory Motor Insurance (ACMI) system.
) ) * In 2023, the Thailand National Bureau, serving as the
Overview : ACMI’s Integration Status for each Sub-Block

administrator of the ACMI system for online Compulsory

Motor Insurance in the ASEAN region, supported member

countries in connecting to the online system. Member

e | e countries were required to provide websites for underwriting

and payment gateways via credit cards. As a result of the

support and collaboration of member countries, the ACMI

system has been successfully connected in 4 countries:

Myanmar, Singapore, Vietnam, and Thailand (for motorcycles), making it more convenient for cross-border travelers to
access compulsory motor insurance. Thailand still requires cooperation from insurance companies in the country to
connect to the ACMI system, with expectations for completion within 2024. Additionally, the aseancob.org website has
been enhanced with modern, user-friendly features and added information on compulsory cross-border motor insurance
for travelers within ASEAN countries.

All employees have united in action and spirit to operate in accordance with the vision and mission framework
as well as policies from the Board of Directors and corporate plans by adhering to the ideology of the company to guide
the operations as below.

“ “Adhere to good moral principles,
Strive for operational excellence
Stand for social responsibility

Believe in value of the people”
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Sustainable Organizational Development (ESG)

Road Accident Victims Protection Company Limited
has been emphasizing the importance of sustainable business
operations by utilizing environmental resources in business

operations effectively. As an organization committed to

o - St v gl sedudiisn . . . X
%u: TG e oy ot promoting road safety, we coordinate with both public and

private sector affiliates to advocate for campaigns aimed at
preventing and mitigating road accidents, while conducting

business activities in accordance with the principles of good

governance. The company complies with international

:lﬂ:::—-:-nmw-i"rfmni standards, ensuring transparency, verifiability, and accountability
to the company's stakeholders. Our focus lies on the significance
of implementing innovation and technology for the sustainable
development of the economy, society, and the environment.

Environmental

Focus on energy efficiency, environmentally friendly, and reducing paper usage.

| Develop underwriting and claims management systems towards a digital platform, focusing on improving various processes
to efficiently utilize natural resources in an environmentally friendly manner to reduce paper usage. Over the past year,
there has been an emphasis on purchasing policies through Line @iRVP and the website, as well as linking data to verify
compulsory motor insurance and complete vehicle tax payments without paper evidence. The company can reduce

paper usage by 10.5 million sheets through the issuance of hologram-formatted policies and PVR slips.

4' Install Solar Energy Generating Systems. Implementing Solar Energy Generating Systems on the rooftops of buildings can
reduce electricity costs by more than 20% per month. Additionally, there are plans to implement similar systems in

regional office / branches.

Tauu:ihlumisusnue: _{§

4' Implement waste sorting. The company has provided waste bins for employees to sort waste @ @
by type, categorizing it into three categories: organic waste, general waste, and recyclable ﬂ i ﬁ

waste.

" Increase green space within the main office building. The company has constructed
additional rest pavilions for employees to expand green areas and provide them with more

relaxation areas.
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Strive for an accident reduction campaign to minimize injuries and fatalities resulting from road accidents, while also fulfilling
our responsibility to the stakeholders of the company.
 Accident Reduction Campaign.
The company is dedicated to conducting road safety campaigns in collaboration with ongoing partnership networks.
Additionally, it provides assistance to those impacted by accidents through various projects and activities, such as:
- Management Information System (MIS) for Accident Reduction Activities
- Pre-travel Vehicle Inspection Activities for Safe Songkran and New Year Holidays
- Promotion of Law Enforcement Activities to Reduce Road Fatalities
- Promotion of Helmet Use Activities
" Complaint management.
The company is committed to ensuring that customers and the public will receive their rights according to the Protection
for Motor Vehicle Victims Act. Customer and public complaints are addressed in high-level management meetings to
discuss solutions and prevention strategies. These results have been used to improve service quality and efficiency.
Processes and procedures for handling complaints are defined in the ISO 9001 Quality Management System.

For the complaints

& RyP Call Center 1791 at 24 hours.
@ Head Office tel. 02-100-9191 and RVP branches across the country
0o Facebook

S mm

Sending a mail with complaint application form

| Employee development.
The company utilizes Competency as a tool for assessing employees in every position, aiming to use the results for further
development to enhance the efficiency and capabilities of employees to align with the business direction and
organizational goals. In the year 2023, there were 21 in-house training courses, 33 external training courses, and 11 e-
Learning courses conducted. Additionally, digital training materials were produced for employees to study and test
themselves, totaling 3 courses.
" Activities to enhance internal and external relationships.
1. Organizing the annual seminar in 2023 to foster good relationships and unity among employees at The Zign Pattaya
Hotel.
2. Promoting knowledge exchange (KM) among internal employees by organizing activities where employees compete
to produce digital training materials. These materials are then shared with other employees for learning purposes.
3. Supporting employees to participate in activities organized by the Thai General Insurance Association, including
insurance badminton, futsal, football, bowling, and yoga activities, a total of 5 events.
| Employee welfare.
1. The company provides essential benefits for employees, including health insurance and accident insurance for
employees and their families. Additionally, regular health check-ups are organized.
2. To promote savings among employees, the company sets up a retirement savings fund.
3. The company supports employee education by providing scholarships for employees to pursue master's degrees or
business management courses.
4. To support employees, the company provides emergency relief funds and loans for employees to alleviate hardships

and emergencies.
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5. Employee safety with company measures following:
5.1. Establishing policies regarding occupational health, safety, and environmental conditions in the workplace.
5.2.  Appointing Occupational Safety and Health Committee (OSH Committee)
5.3, Providing Incident Management Plans (IMP) and Business Continuity Plans (BCP) in case of flooding emergencies.
5.4. Providing annual fire drills and evacuation for all employees in the main office, regional offices, and branches in 2023.
5.5. The company has received safety awards for zero accident statistics in the workplace from the Department of
Labor Protection and Welfare, Ministry of Labor.
5.6. Providing evaluations for compliance with road safety measures, including reporting road accidents involving

employees.

6. Researching and testing the hybrid working model to use within the organization.
7. Providing "Happy Workplace" activities to promote quality of work life, consisting of 4 events: Happy Relax (Flea Market
Activity), Happy Body (Fit & Firm Exercise Promotion Activity), Happy Money (Financial Planning Workshop), Happy

Heart (Activity and Donation at the Rama8 Children Opportumty Create Center)
i = - ® i T E

8. 45 days "Fit & Firm Burn Fat" transformation program designed to help employees overcome Office Syndrome. It is
implemented in both the main office and regional offices to encourage employees to prioritize their health and
promote overall well-being. Employees with a BMI above the standard are encouraged to participate in regular exercise
and maintain a balanced diet through Training Classes and Line Groups by Trainer Coaches to reduce symptoms of

Office Syndrome. Participating regional employees who exercise twice a week have reported not|ceabLe results.

3 ! 3 ! Regional Section : 28 people

Head Office : 30 people

oD s ) -
% y E 8
Males Females Males Females
10 People 20 People ___J 13 People 15 People
33.33% 66.67% - 46.43% 53.57%
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In addition, RVP also established the "RVP Association," which comprises current and former employees of the
company to promote good relationships among members, support and enhance progress and honor in the profession, serve
as a center for knowledge exchange, and foster good relationships between organizations, units, society, and the public.
Furthermore, the association provides assistance and support to its members in various areas as needed, such as:

- Providing scholarships for the children of RVP members who are studying from elementary school to

undergraduate level.
- Assisting in cases of serious illness and death of family members.
Furthermore, RVP association also assists the community as a whole, with a policy to provide aid to society, including

supporting charitable organizations as appropriate. In 2023, there was a charity bowling competition to compete for the honor

of being the President of the Thai Insurance Association. Part of the proceeds contributed to the funds for the Children's

Hospital Foundation, the Princess Mother's Medical Volunteer Fund for Infant Heart Disease Crisis, as well as allocated to

hospitals in provinces lacking budgetary resources.

Governance

Manage the organization according to good governance principles according to international standards, laws, regulations,

transparency, and verifiability.

1. Managing operations with fairness, employing a quality management system that adheres to international standards

and ensuring transparency, disclosure, and accountability of information.

2. Supervising business operations in compliance with laws and various relevant standards.

3. Fostering awareness of ethics among employees and stakeholders, emphasizing their responsibilities and

accountabilities.

The company has established various policies relevant for employees to comply as follows,

< Declaration of Collective Action Coalition by
the Thai private sector to combat corruption.
<« Code of ethics and business conduct manual
for the company.
Framework for good governance oversight.
< Policy on managing risks in information
technology.
Policy on fair treatment of customers.

<« Policy on disclosure.

Policy on managing personal data

Policy on The Anti-Money Laundering,
Combating the Financing of Terrorism and
the Proliferation of Weapons of Mass

Destruction

Announcement of compliance with the Investment Governance
Code: | Code

Policy on business continuity management.

Framework and policies on risk management.

Policy on maintaining cybersecurity resilience.

Policy on conflict of interest.

Policy and guidelines on Appropriate Internal Control to Prevent
Bribery of Public Officials, Foreign Public Officials or Officials of
Public International Organizations.

Guidelines for protecting privacy and personal information

Policy for assessing, managing, and mitigating risks related to The
Anti-Money Laundering, Combating the Financing of Terrorism and

the Proliferation of Weapons of Mass Destruction.
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His Majesty the King and Her Majesty the Queen graciously appointed Her Royal Highness Princess Sirivannavari
Nariratana Rajakanya to represent His Majesty King Vajiralongkorn and proceeded to Sala Dusidalai, Chitralada Villa, Dusit
Palace. Her Royal Highness Princess Sirivannavari granted an audience to Mr. Anon Vangvasu, Chairman of Road Accident
Victims Protection Company Limited and the management team of the company to present the proceeds from helmet
sales to the public in reasonable price from the project “Civil State united for road safety for the King” which was carried

out on the occasion of His Majesty the King’s birthday on 28 July, 2022 for His Majesty the King’s royal charity.
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The ceremony to present royal robes with the Office of Insurance Commission.

Road Accident Victims Protection Company Limited by Mr. Prasit Kumgurd, Deputy Managing Director participated
in the ceremony to present royal robes with the Office of Insurance Commission at Wat Thong Thammachat Worawihan,
Chiang Mai Road, Khlong San Subdistrict, Khlong San District, Bangkok. They also contributed by donating educational
equipment, sports equipment, and necessary items to schools in the auspicious compound of Wat Thong Thammachat
Worawihan. This activity reflects the social responsibility of the Office of Insurance Commission and the insurance industry

in supporting Buddhist activities and education.
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“Don’t Drunk Driving during Songkran Festival”
Road Accident Victims Protection Company Limited by Mr. Prasit

Kumsgurd, Deputy Managing Director participated “Don’t Drunk Driving
during Songkran Festival” held by network partners with the support
from Thai Health Promotion Foundation to reduce risks from people,
vehicles, roads, environment, and decrease the rate of road accidents,
injuries, disabilities, and fatalities from accidents including raise
awareness and promote road safety among road users at Wat Phuttha

Panya, Bang Khen Subdistrict, Mueang District, Nonthaburi Province.
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Opening Ceremony of Road Safety Directing Center for Songkran Festival 2023

General Anupong Paochinda, Minister of the Interior, the chairman at the
opening ceremony of Road Safety Directing Center for Songkran Festival 2023
and received safety helmets and road safety campaign materials from Mr.
Prasit Kumgurd, Deputy Managing Director of Road Accident Victims Protection
Co., Ltd. to promote in road safety during “New Normal, Safe driving, Zero
accident” at Meeting Room 1, Building 3, 5™ Floor, Department of Disaster

Prevention and Mitigation, Bangkok.
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Campaign to Reduce Accident during Songkran Festival: Stop Risky
Behaviors for Road Safety, for Every Lives.

Road Accident Victims Protection Company Limited, by Ms. Tarinee 7
Pankeoy, Senior Director of Corporate Communications and Customer
Relationship Department participated in the opening ceremony of road
safety “Stop Risky Behaviors for Road Safety, for Every Lives” during

Songkran Festival 2023. The ceremony was presided over by the Minister :

of Transport at Mor Chit Bus Terminal in Bangkok."

USH nanshumsewUsvauieansa $1in @La%ua%wﬁwuﬁiiummﬂaamff&mmuu 199




Annual Report 2023 19Uz 2566
RoadAccident Victims Protection Co., Ltd. U3 nansAuATesUsrauduansa 91in

S foauniuiindeanssnrnuiailismamimumdingasnmfineusuanulaseieniou

o a

U3 nansduRseaUszaudainsa S1in Tagwieuszans Aufa
58INTUNTHIANTT Saasutuiindennasarusuide (MOU) nsiaun
wangmsnisinausuAuUasafnisau (Road Safety) dsdnlag fued
AnousuuguneIuIauargunmeuly anin1va lagdnuigarunid

WIaUsamasNlawn nsudestukazussimansisasdy, S1naudisia

] a

W@, USEn Ineseusn 31in, USEn saudieelnluda (Usewnelne) $1in

va

, Augndn lsaneuiagwiainsal an1nialng wazuIen nanedunses

)
fUszaufeainsa 1 lnsnisasuinluaded f¥agUssasdifiosaniu
atfuayunsiineusutazianvdngnsaasadoiiieliAnmudsduly
nsaniinausiuanulasadenisauy lnearglunuiinisannluiite
e dudvasndy duiedeuluiuisn” w Hesseyn 1201 o1Ansnfiassa

AATETAl 1SaNEIUIaIAINTal dn1n1wIntne

Signing ceremony for the memorandum of understanding on collaboration for the development of road safety training
curriculum.

Road Accident Victims Protection Company Limited, by Mr. Prasit Kumgurd, Deputy Managing Director, participated in the
signing ceremony for the memorandum of understanding (MOU) on the development of road safety training curriculum. This event
was organized by First Aid and Health Care Training Center Thai Red Cross Society. Network partners in the MOU included the
Department of Disaster Prevention and Mitigation, Royal Thai Police, Thai Honda Co., Ltd., Honda Automobile (Thailand) Co., Ltd.,
Chulalongkorn Hospital's Emergency Medical Services Center, Thai Red Cross Society, and RVP. The purpose of signing is
collaboration and support on the development of road safety training curriculum for sustainable road safety operations. The event
included discussions on the topic of "Safety Ride Drive Together" at Meeting room 1201, Bhumisirimangalanusorn Building,

Chulalongkorn Hospital, Thai Red Cross Society.
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Follow-up on the Implementation of the "Promote 100% Helmet Wearing" Project

Road Accident Victims Protection Company Limited by Mr. Anon Vangvasu, Chairman, Ms. Pannee Pitikultang,
Managing Director and Executive Management, attended the meeting to follow-up the progress of the "Promote 100%
Helmet Wearing" project for students in Bangkok with Mr. Chadchart Sittipunt, Bangkok Governor, at Amarin Room, 2nd
floor of the Bangkok City Hall (Giant Swing)
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Press conference on "Collaboration for Safe Riding in Motorcycle Taxi and Rider Groups”

Road Accident Victims Protection Company Limited , by Mr. Prasit Kumgurd, Deputy Managing Director, participated in the
press conference on "Collaboration for Safe Riding in Motorcycle Taxi and Rider Groups." The event was organized by Road Safety
Thailand, Road Safety Policy Foundation, ThaiHealth Promotion Foundation, Skills Development School by SCG Skills Development
Company Limited, Road Safety Thailand-Bangkok, RVP, representing motorcycle taxi and rider groups, and network partners with
aims to combine efforts among the government sector, private sector, civil society, and food delivery operators to share knowledge
and promote safe driving behaviors among motorcycle taxi and rider groups, at ThaiHealth Resource Center, ThaiHealth Promotion

Foundation.
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Kick-off project “Wearing the helmet, protect your head, don't knock your
brain. The good things you can do*

Road Accident Victims Protection Company Limited by Ms. Tarinee Pankeoy,
Senior Director of Corporate Communications and Customer Relationship
Department, participated in the Kick-off project “Wearing the helmet, protect
your head, don't knock your brain. The good things you can do" The event was
organized by the Senate Commission on Integration of Urgent Resuscitation and

Road Safety in collaboration Thai Health Promotion Foundation, and the Road

Safety Networks to promote awareness and encourage increased helmet use.

The event took place at the 80th Anniversary Celebration Park, Soi Ngam Duphli,
Rama IV Road, Thung Maha Mek Subdistrict, Sathon District, Bangkok.
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The 5% National Rescue and Volunteer Conference

Road Accident Victims Protection Company Limited by Ms. Pannee Pitikultang, Managing Director, participated in
the opening ceremony of the 5" National Rescue and Volunteer Conference, organized by the National Institute of
Emergency Medicine, Romsai Rescue Foundation, and RVP to exchange knowledge of emergency medical care and
rescue also, strength the corporation among network partners of non-profit foundations organizations to improve the
operation of Emergency Medical System of Thailand. There were field activities on rescue innovation and exhibitions at

Kasem Bundit University, Romklao Campus Bangkok.

< Trsmsgamyeesns Uszvmudyasuasndie

wWedaadunsteulingmnouaranmugydenngUiRmameeuuvesissne

U3YW nansduAsesrUsvauisainse in laernanssal UAnads n3sun1sidnns wazaneuims swuatuayulasanig
oS 4N NYTu95195 Ussuvudyasuaende vesdinaudng
wisnnd Tufisueusnealavsenafosinumiieud il
HAUALIULATINTENINYTBATIATUTEI YU YT UaD ALY
Tundrssnmsisefiufiaviiluuesasuasmioga
Taouiundn 55 Adudunisandnsnsdediawazuiniiy
nnsiAngURmRUUTsnuvluusasi uil e

f YiRUTEYNATEUUN T 2 AN TIau

The ceremony awarded “Suphab Burut Jarajomn” project for road safety.

Road Accident Victims Protection Company Limited by Ms. Pannee Pitakultang, Managing Director, along with the
executive management team, jointly supported the “Suphab Burut Jarajorn” project for road safety under the Royal
Thai Police Office. In the ceremony, awards were presented to outstanding departments in 'Suphab Burut Jarajorn' project
recognizing police officers and departments for their duties in traffic management by focusing on 5S principles‘with aims
to reduce fatalities and injuries from road accidents in each targeted area. The ceremony took place at!Sriyanont

Conference Room, 2nd floor of the Royal Thai Police Office.
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Road Accident Victims Protection Company Limited participated in a seminar on the project to enhance road safety
behavior through organizational measures to reduce losses from road accidents.

Road Accident Victims Company Limited by Mr. Prasit Kumeurd, Deputy Managing Director, shared knowledge on
the topic of the Protection for Motor Vehicle Victims Act. and the six steps to establish organizational measures for
sustainable road safety to organizations representatives participated at the seminar on the project to enhance road
safety behavior through organizational measures among collaboration from the Metropolitan Police Bureau, Bangkok
Metropolitan Administration, the Industrial Estate Authority of Thailand, Ladkrabang Industrial Estate, Road Safety
Thailand, Thai Honda Co., Ltd., and RVP to encourage the implementation of organizational measures for road safety to
reduce losses from road accidents. The seminar was held at Viris Meeting Room, 5th Floor, Ladkrabang Industrial Estate

Building, Bangkok.
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Seminar on Risk Transfer from Disasters through Insurance Systems."

Road Accident Victims Protection Company Limited, represented by Mr. Prasit Kumgurd, Deputy Managing Director,
participated in a seminar and shared knowledge on the topic 'Risk Transfer from Disasters through Insurance Systems.'
The seminar was organized by the Department of Disaster Prevention and Mitigation to drive the implementation of the
National Disaster Prevention and Mitigation Plan for the years 2021-2027. The event took place at the National Disaster
Prevention and Mitigation Headquarters, 3™ Floor, Building 5, Department of Disaster Prevention and Mitigation, and

online channel.
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Rescue Cutters and Spreaders Donated by Her Royal Highness Princess Maha Chakri Sirindhom to Aid Accident and
Emergency Victims

The Department of Disaster Prevention and Mitigation, in collaboration with the Road Accident Victims Protection
Company Limited, has presented rescue cutters and spreaders graciously donated by Her Royal Highness Princess Maha
Chakri Sirindhorn. handed over to Takut Subdistrict Municipality in Saraburi Province to enhance the efficiency and speed
of assistance provided to accident and emergency victims. During the event, municipal officers, hospital staff, and
volunteers received an introduction to these life-saving tools and a demonstration on their proper usage at Takut

Subdistrict Municipal Office in Mueang District, Saraburi Province.
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Road Accident Victims Protection Company Limited donates funds to the Ramathibodi Foundation.

Road Accident Victims Protection Company Limited has contributed funds to the Ramathibodi Foundation.
Mr. Prayoon Phusae, Assistant Managing Director, represented the company in presenting the donation to the
Ramathibodi Foundation. The funds will be used for eye surgery and dental care projects for charities Nepalese

community 2566 as a royal charity to King Rama IX at Faculty of Medicine Ramathibodi Hospital.
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Board Members from Lao People's Democratic Republic visited RVP head Office.

Road Accident Victims Protection Company Limited by Ms. Pannee Pitikultang, Managing Director along with the
executive management welcomed the Board Members from The Department of State-Owned Enterprise Reform and
Insurance (DSRI), Ministry of Finance of Lao PDR, visited for meetings and to observe operations of Kodchasri Radio Center,

RVP Call Center and Bangkok Service Center at RVP Head Office.
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The Charity Bowling Competition by RVP Association

Road Accident Victims Protection Company Limited Association by Ms. Pannee Pitikultang, President, presided
over the opening of the Charity Bowling Competition 2023, which will contribute part of its proceeds to support the
Thailand Children Hospital Foundation and Chaloem Phra Kiat Building Fund for Children with Congenital Heart Disease
Crisis at Blu-O Rhythm & Bowl, Khae Rai branch.
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Bangkok Service Center

Address 26 Soi Sukhumvit 64/2, Phra Khanong Tai,
Phra Khanong, Bangkok 10260

Tel. 0 2100 9191 sia 5500-3

Navaminthra Service Center

Address Intrarat Hospital (RVP)
555/5, B1 floor, Ram Inthra Road, Ram Intra Subdistrict,
Khan Na Yao, Bangkok 10230

Tel. 0 2518 1500

Vichaivej Service Center

Address Vichaivej International Hospital NongKkhaem (RVP)
456-456/9 Phetkrasem Road, Kwaeng Nongkangphlu,
NongKhaem, Bangkok 10160

Tel. 0 2807 4795

Bhumibol Adulyadej Service Center

Address Bhumibol Adulyadej Hospital (RVP)
171 Khumklao Building 1™ Floor Phahonyothin Road,
Klongthanon, Saimai, Bangkok 10220

Tel. 02974 7664

Bangpakok 9 Service Center
Address Bangpakok 9 International Hospital (RVP)

362 Building in front of the hospital, 3 floor,

Rama Il Road, Bangmod, Chom Thong, Bangkok 10150
Tel. 0 2877 1885

Pathum Thani

Address 111/240 Moo 2 Tambon Samkhok ,
Amphoe Samkhok, Pathumthani 12160

Tel. 02192 2374-5

Nonthaburi

Address 104/43 Moo 2, Nonthaburi 1 Road,
Tambon Bangkrasor, Amphoe Mueang, Nonthaburi 11000
Tel. 0 2968 0057-8

Samut Prakan

Address 508/4 Sukumvit Road, Tambon Paknam,
Amphoe Mueang, Samut Prakan 10270

Tel. 02702 0622, 0 2702 0688
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Central Regional and Eastern

Tel. 0 3845 5415-6
A1v1vaYT Chon Buri
‘ﬁagj 24/49 ny 2 fuaadn sunewdlosay3 Address  24/49 Moo 2, Tambon Samet, Amphoe Mueang,

Jarinvays 20000

aAMIIA
iog 70/1 auwniEed Fuaiinssul s1newlowmsn

Famdnnsim 23000

annassui
Mo 97/31 QUUAITIAT FUAATEUN

Sunoiiasmszuid Jaurinasyuia 27000
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ey 3/129 auuAslassanival Avantindia
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a
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3

a
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Y
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AVIUATUIEN
Viog 101/3 nyf 1 suavind Srneilesuasuien Jwia
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GRUREELEE
ey 18/44 wy 1 shuaillunse guneiilessseed Jminssyes

21000

a1vduny3
ey 43/170 auuedsnu vy 6 suaduniiin Suneiies

Funy3 Jmiadunys 22000
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Chon buri 20000

Tel. 0 3845 5415-6
Trad
Address 70/1 Tharueachang Road, Tambon Wangkrachae,

Amphoe Mueang, Trad 23000

Tel. 0 3951 15234
Sa Kaeo
Address 97/31 Suwansorn Road, Tambon Sakaeo,

Amphoe Mueang, Sa Kaeo 27000

Tel. 0 3724 7140-1
Chachoengsao
Address 3/129 New Sri Sothorn Road, Tambon Na Mueang,

Amphoe Mueang, Chachoengsao 24000

Tel. 0 3851 3598-9
Prachin Buri
Address 281/1 Ratsadhondumri Road, Tambon Namueang,

Amphoe Mueang, Prachin Buri 25000
Tel. 03721 3472, 0 3721 3479

Nakhon Nayok

Address 101/3 Moo 1, Tambon Tha Chang, Amphoe Mueang,
Nakhon Nayok 26000

Tel. 03731 2270-1

Rayong

Address 18/44 Moo 1, Tambon Noen Phra, Amphoe Mueang,
Rayong 21000

Tel. 03801 1512-3

Chanthaburi

Address 43/170 Treerat Road, Moo 6, Tambon Chanthanimit ,
Amphoe Mueang, Chanthanburi 22000

Tel. 0 3930 3431-2
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@19197199194
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AVAYNTAINT
ey 927/29 auwAsEgAa 1 fuauide

gnaLilosaynsanns Jainaymsanas 74000

AVINTHUATATOYSEN
Viog 165/21-22 31.3 FUAARBIAIUNG
SNBNTTUATATOYTEN

Jaianszunsetoysen 13000

AVIAYNTAATI
Viog 73/15 vy 12 aumendy duaaintvey

gunallosdynsanIy S inauvsasnsIa 75000

AVUNYIYT

iy 222/8 wy 6 suaRUNLI DuNBITRANYTYT

JamIAnYsyT 76000

a1vany3

ey 99/19 wy 1 fualaugen Sunellesanys

Jaminanys 15000

Saraburi

Address 158/15 Soi 1 Phichaironnarongsongkhram Road,
Tambon Pakphrieo, Amphoe Mueang, Saraburi 18000

Tel. 0 3623 0484-5

Chai Nat

Address 302/4 Moo 5 Phaholyothin Road,
Tambon Bangkloay, Amphoe Mueang, Chai Nat 17000

Tel. 05641 1038-9

Suphan Buri

Address 222/1-2 Moo 4 Malaiman Road, Tambon Sanamchai,
Amphoe Mueang, Suphan Buri 72000

Tel. 0 3552 1558-9

Ang Thong

Address 82/4 Moo 1 Tambon Yansue, Amphoe Mueang,
Ang Thong 14000

Tel. 0 3561 3667-8

Samut Sakhon

Address 927/29 Setthakij 1 Road, Tambon Mahachai,
Amphoe Mueang, Samut Sakhon 74000
Tel. 0 3442 5637-8

Phra Nakhon Si Ayutthaya

Address 165/21-22 Moo 3 Tambon Klong Suan Plu,
Amphoe Phra Nakhon Sri Ayutthaya,
Ayutthaya 13000

Tel. 0 3532 9408-9

Samut Songkhram

Address 73/15 Moo 12 Ekkachai Road, Tambon Ladyai,
Amphoe Mueang, Samut Songkhram 75000

Tel. 0 3472 0601-2

Phetchaburi

Address 222/8 Moo 6 Tambon Ton Mamuang,
Amphoe Mueang, Phetchaburi 76000

Tel. 0 3240 0226-7

Lop Buri

Address 99/19 Moo 1 Tambon Khoasamyod,
Amphoe Mueang, Lop Buri 15000

Tel. 03642 2934-5
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feuinsmensJussnidsanile

Kanchanaburi

Address 8/116 Seangchutoetai Road, Tambon Bantai,
Amphoe Mueang, Kanchanaburi 71000

Tel. 0 3451 1373-4

Nakhon Pathom

Address 992/6 Phetkasem Road, Tambon Huaychorakae,
Amphoe Mueang, Nakhonpathom 73000

Tel. 0 3427 0560, 0 3427 0562

Sing Buri

Address 153/18 Naitan Road, Tambon Bangman,
Amphoe Mueang, Sing Buri 16000

Tel. 03651 1370, 0 3651 1380

Ratchaburi

Address 73/4 Phetkasem Road, Tambon Namueang,
Amphoe Mueang, Ratchaburi 70000

Tel. 0 3232 2961-2

Northeastern Regional
Tel. 0 4346 8850-2
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Nakhon Ratchasima

Address 2213 Suebsiri Road, Tambon Naimueang,
Amphoe Mueang, Nakhon Ratchasima 30000
Tel. 04424 4751-5

Yasothon

Address 58 Wareeratdet Road, Tambon Naimueang,
Amphoe Mueang, Yasothon 35000

Tel. 04571 1952-3

Buri Ram

Address  491/1 Chira Road, Tambon Naimueang,
Amphoe Mueang, Buri Ram 31000

Tel. 0 4460 1037-8

Amnat Charoen

Address  328/22 Moo 4 Chayangkul Road, Tambon Bung,
Amphoe Mueang, Amnat Charoen 37000
Tel. 04551 1148-9
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Mukdahan

Address 78/4 Wiwitsurakarn Road, Tambon Mukdahan,
Amphoe Mueang, Mukdahan 49000

Tel. 0 4261 2594-5

Ubon Ratchathani

Address 685 Moo 18 Chayangkul Road,
Tambon Khamyai, Amphoe Mueang,
Ubon Ratchathani 34000
Tel. 04531 4184-5
Si Sa Ket
Address 1579/12 Sisumang Road, Tambon Mueangtai,
Amphoe Mueang, Si Sa Ket 33000
Tel. 04561 2259-60
Chaiyaphum
Address 18/12 Moo 6 Tambon Naimueang,
Amphoe Mueang, Chaiyaphum 36000
Tel. 0 4481 1895-6
Surin
Address 13/8 Lakmueang Road, Tambon Naimueang,
Amphoe Mueang, Surin 32000
Tel. 0 4451 5591-2
Khon Kaen
Address 355/5-6 Moo 17 Mittraphap Road, Tambon Naimueang,
Amphoe Mueang, Khon Kaen 40000
Tel. 0 4346 8850-2
Kalasin
Address 667/41 Anankha Nak Road, Tambon Kalasin,
Amphoe Mueang, Kalasin 46000
Tel. 0 4387 3081-2

Nong Bua Lum Phu

Address 76/5 Moo 1 Tambon Nongbua,
Amphoe Mueang, Nong Bua Lum Phu 39000
Tel. 0 4231 2966-7
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Sakon Nakhon

Address

Tel.

Udon Thani
Address

Tel.

Loei

Address

Tel.

Nong Khai
Address

Tel.

Bueng Kan

Address

Tel.

1604/106 Sukkasem Road, Tambon Tatchoengchum,
Amphoe Mueang, Sakon Nakhon 47000
04271 2764-5

214/32 Moo 8 Soi Ban Bong Kham, Tambon Mak Kaeng,
Amphoe Mueang, Udonthani 41000
04222 1178-80

23/20 Maliwan Road, Tambon Kidpong,
Amphoe Mueang, Loei 42000
0 4281 2683-4

644/4 Moo 4 Sadej Road, Tambon Meechai,
Amphoe Mueang, Nongkhai 43000
04242 1380-1

341/2 Moo 1 Tambon Visit, Amphoe Mueang,
Bueng Kan 38000
0 4249 1383-4

Nakorn Phanom

Address

Tel.

9/5 Soi Ruam Mit, Nittayo Road, Tambon Nong Yat,
Amphoe Mueang , Nakhon Phanom 48000
04251 1783-4

Maha Sarakham

Address

Tel.

Roi Et
Address

Tel.

345/2 Theenanon Road, Tambon Talad,
Amphoe Mueang, Maha Sarakham 44000
04372 1422-3

2/9 Thewaphiban Road, Tambon Naimueang,
Amphoe Mueang, Roi-et 45000
0 4351 6749-50
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fsuiminiawmile Northemn Regional
Tel. 0 5321 8165-7
anvTeslng Chiang Mai
‘ﬁagj 168/3-4 auudesln-a1ue shuatisiu Address  168/3-4 Chiangmai- Lampang Road, Tambon Patan,
sunewinadeslud dmiadeddwl 50300 Amphoe Mueang, Chiang Mai 50300
Tel. 0 5321 8165-7
ANUIUNT Phrae
17!“8%4' 600/24 w3 9 auunatnes suaudng Address  600/24 Moo 9 Kadnamthong Road,
gnoulpauns Jmdauns 54000 Tambon Nachak , Amphoe Mueang , Phrae 54000
Tel. 05453 1107-8
VLT IEDY Maehongson
ﬁagj 22/7-8 auuinsdediny fruavesd Address 22/7-8 Banglornikhom Road, Tambon Jongkham,
suneifioluddesan Jaminudgesaou 58000 Amphoe Mueang, Maehongson 58000
Tel. 0 5369 5320-1
A1V INLLEN Phayao
ﬁagj 12/67 auuseaudesusegnaed suades Address  12/67 Robwieng Pratu Klong Road, Tambon Wieng,
SunoLiinmgen Jarinngien 56000 Amphoe Mueang, Phayao 56000
Tel. 0 5448 0040-1
iy Nan
ﬁagj 226/2 v 6 fuagld Sunaley Address  226/2 Moo 6 Tambon Dootai, Amphoe Mueang,
Jamimu 55000 Nan 55000
Tel. 0 5477 5018-9
@ deasie Chiang Rai
flog 104/5 nyf 13 siuaseulies suneudleudiessny Address  104/5 Moo 13 Tambon Robwiang,
Janadisesne 57000 Amphoe Mueang, Chiangrai 57000
Tel. 0 5371 9829-30
avayu Lamphun
ﬁagj 269/4 v 4 siuathdn sunewiiosdinu Address  269/4 Moo 4 Tambon Pasak, Amphoe Mueang,
Jandndyu 51000 Lamphun 51000
Tel. 0 5309 3917-8
awan Lampang
ﬁagj 138/51-53 nuUUNMAlEdU fuagIUnBn Address 138/51-53 Phaholyothin Road, Tambon Suandok,
S noLlesd1Ue JamindUne 52100 Amphoe Mueang, Lampang 52100
Tel. 05421 9297-8
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Tak

Address 224/6 Moo7 Phaholyothin Road,
Tambon Mai Ngam, Amphoe Mueang, Tak 63000

Tel. 0 5589 0681-2

Phichit

Address 4/238-239 Saluang Road, Tambon Naimueang,
Amphoe Mueang, Phichit 66000

Tel. 05661 1137-9

Uthai Thani

Address 98/11 Rakkandee Road, Thambon Uthaimai,
Amphoe Mueang, Utthai Thani 61000

Tel. 0 5651 2037, 0 5651 2047

Sukhothai

Address 330/2 Moo 9 Tambon PakKwae,
Amphoe Mueang, Sukhothai 64000

Tel. 0 5561 0274-5

Nakorn Sawan

Address 434/44 Moo 10 Tambon Nakhonsawantok, Amphoe
Mueang, Nakhon Sawan 60000
Tel. 0 5622 1945-6

Kampaeng Phet

Address 73 Kampaengphet Road, Tambon Naimueang,
Amphoe Mueang, Kampaeng Phet 62000

Tel. 05571 4491-2

Phitsanulok

Address 233/2-3 Singhawat Road, Tambon Bangkhlong,
Amphoe Mueang, Phitsanulok 65000

Tel. 0 5524 7456-7

Phetchabun

Address 3/44 Samakkhichai Road, Tambon Naimueang,
Amphoe Mueang, Phetchabun 67000

Tel. 05671 1072-3

Uttaradit

Address 236/27 Boromma Art Road, Tambon Thaid,
Amphoe Mueang, Uttaradit 53000

Tel. 0 5540 7356 , 0 5540 7358
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deuimsniala Southern Regional
Tel. 0 7738 0531-5
avganugisnd Surat Thani
flag 118/36-37 vy 1 suainuseg dunailosgsugisnil Address  118/36-37 Moo 1 Tambon Wad Pradoo,

Jmringsnug$s1il 84000

ANVIUATAITITUINY
ey 114,116 auuuas-Uinnis dualuiiles

SUNDUATAITIIUTIY T IAUATAIFITUIIY 80000

a1
g 11/34 puumeAv1atl e fuavhed suneileian

Fandanes 82000

anUIEUARTuS
ey 539/11 vy 2 fiualnenan suneiilosseIuAsTus

JmTnUsERIUASTUS 77000

AVIYUNT
Viog 223/4 vig] 1 fUAUYEEY S1LNBLIDIYUNT

JnTAguUns 86000

avnsed
a a o e I o P a
fiog 434/14 auugnIna fuanszllvg dunewleansyd

F¥ansed 81000

aMIBUBN
Viog 2/85 vig] 1 fiuAUNSIY BNBLElDITEUDS

Janinszues 85000

awgiin

fieg  74/180 auununa shuamarawmile sunewllegiin

Jaringuin 83000

Amphoe Mueang, Surat Thani 84000
Tel. 0 7738 0531-5

Nakhon Si Thammarat

Address 114,116 Nakorn-Pakphanang Road,
Tambon Naimueang , Amphoe Mueang ,
Nakhon Si Thammarat 80000

Tel. 0 7544 6238-9

Phangnga

Address  11/34 Tessaban Bamrung Road, Tambon Thaichang,
Amphoe Mueang, Phangnga 82000

Tel. 07641 4267-8

Prachuap khiri khan

Address  539/11 Moo 2 Tambon Kohlak,
Amphoe Mueang, Prachuap Khiri Khan 77000

Tel. 0 3260 1334-5

Chumphon

Address  223/4 Moo 1, Tambon Nacha Ang,
Amphoe Mueang, Chumphon 86000

Tel. 0 7765 8060-1

Krabi

Address  434/14 Utarakij Road, Tambon Krabiyai , Amphoe
Mueang, Krabi 81000

Tel. 0 7562 3702-3

Ranong

Address  2/85 Moo 1 Tambon Bangrin, Amphoe Mueang,
Ranong 85000

Tel. 0 7788 0830-1

Phuket

Address  74/180 Phunphon Road, Tambon Taladneua,
Amphoe Mueang, Phuket 83000

Tel. 07621 0871-2
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Songkhla

Address  742/14-15 Songkhla-Ranod Road, Moo 2 Tambon
Phawong, Amphoe Mueang, Songkhla 90100

Tel. 0 7433 3264-7

Phatthalung

Address  125/8 Moo 2 Tambon Kaocheak,
Amphoe Mueang, Patthalung 93000

Tel. 0 7460 6470-1

Yala

Address  8/1 Tessaban 1 Road, Tambon Sateng,
Amphoe Mueang, Yala 95000

Tel. 0 7322 2690-1

Satun

Address  1/18-1/19 Satunthani Road, Tambon Phiman,
Amphoe Mueang, Satun 91000

Tel. 0 7472 3544-5

Narathiwat

Address  75/7 Vichitchaiyabon Road, Tambon Bangnak,
Amphoe Mueang, Narathiwat 96000

Tel. 0 7351 2218-9

Trang

Address 463 Phathalung Road, Tambon Taptieng, Amphoe
Mueang, Trang 92000

Tel. 0 7529 0880-1

Pattani

Address  400/20 Moo 4 Tambon Rusamilae,
Amphoe Mueang, Pattani 94000

Tel. 0 7345 0503, 0 7345 0513
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